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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 26, have 
been $1,129,269,928, against $1,339,918,100 last week and 
$1,061,558,702 the corresponding week last year. 



































CLEARINGS Week Ending November 26. 
Returns by Telegraph. 1892, 1891. Per Cent. 
€527,986,974 $506,170,217 +4°3 
72,993,079 64,797,504 +12°6 
54,211,504 45,886,831 +18°1 
; 10,593,531 10,268,484 +3°2 
inden bctenandiinen aces 73,326,000 67,584,000 +8°5 
A Ey 18,224,990 15,871,245 +148 
Sew Orleans ....... ......-.-- 10,946,075 8,772,383 +24°8 
Seven cities, 6 days...... $768,282,153 $719,351,264 +68 
Other cities, 5 days........... 140,064,293 129,416,283 +8°5 
Total all cities, 5days....| $908,346,446 €848,767,547 +7°0 
All cities, 1 day............. % 220,223,482 212,791,155 +3°8 
Total all cities for week..! #$1,129,269,928 $1,081,588,702 +6°4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Below are our usual detailed figures for the previous week, 
covering the returns for the period ending with Saturday 
noon Nov. 19 and the comparative totals in 1891. The total 
for the week is one hundred and seventy-seven millions of 
dollars greater than that for the preceding week. Speculative 
transactions on the New York Stock Exchange have been 

eavier than for the week ending Nov. 12, and the same is 
true of transactions in cotton. Compared with the corre- 
Sponding period of 1891 there isa gain of 9°5 per cent in the 
whole country and 9°2 per cent outside of New York. In per- 
centage of increase Saginaw leads this week with 40:3 per 
oa and is followed by Omaha, 39-9 per cent; Richmond, 
; 4 Washington, 36:3; Detroit, 33°2; Sioux Falls, 30°6, 
fh Houston, 29:1 per cent. There are also a number 
of [important losses, but mainly in the Pacific and South- 


ern sections. Our table now includes Springfield, Ohio.- 
Week B@nding November 19. Week Bnd’g Nov. 1% 
1892. 1891. |P.Oent.|} 1892. |P. Cont. 

. ome 



























$ 
712,807,668; +98) 























































































































































































































New ag seneeeeeeees * ~17-0 
Pa 
Stocks.... . Shares.) (1,191,576)| (+85°9, 94° 
(COttOn.... 000000 bales.) (779,500) |(+175'1) (TS50 
(Grain.........bushels.) (26,825,900)| (—50°3 {te06 
(Petrolewm......++ bbis.) (280,000) 92:8} (—90°8) 
Boston..... . 97. 8°2 D 
Providence ° + per + 
Hartford... +114 +8'1 
New Haven.... . +234 —10% 
Sprinatieid ......eeceee +42 —1°0 
Worcester... . +++ -c+-00 25'8 +6°2 
Portiand.... ..  -ssses. 11"4 +112 
New Bedford. wet et 
ew ord, x ny 
Fall River*......... ++] 4,291,314) —...... sean = 
Total New England... +80 8 
Philadelphia..........+.. 74,741,006 70,422,536 "1 67,469,142 ‘ 
Pittsburg....... .-| 15,173,206] 13,757,970 4483 13,361.593 9 
Baltimore... -| 15,042,304) 15,973,349 —0O'2} 14,325,5: —5'0 
uffalo...... 9,627,239] 9,275,183 +38 9,071,593 1 
ashington 2,362,394 1,733,66 +36°3 2,339.6 it 
Rochester... 1,024,449 1,536, +25°2 1,648,139 3 
Syracuse.... 1,204,340 263,68 “0 968,964 t83 
Wilmington..... eee]. 1,026,001 849,025 209 796,528} —12°0 
Binghamton..........0+++ $15,300 261,600 20°1 283,700 +48 
Total Middle...........) 122,317,329) 114,773,002) +66] 110,264,845] +06 
hicago... 109,871,332] 100,523,993, '8] 101,988,467 6 
Cincinnati 15,025,690] — 14,103,750) t83 14,810,950 iS 
Milwaukee 3,717,975 7,419,430 17°6 3,282,756 110 
Detroit...... oe 8,847,044) 6,640,78 | 33°2 7,516, tio 
Cleveland.... eocceccececs 4 3,606 ty! * 234, 568 +87 
Columbus.......+.+++ aoe yoy Y BT S00 ei. 1300! 33 
riurery 83] Magkaasl 3s 
‘46L,761| —6°6 416,327 AGS 
304,372) +40°3 418,702] +33°0 
Total Middle Western.| 158,294,345] 143,982,234, 40°9| 147,698,101 418 
eo seveececee] 19,868,620) 17,808,101 11°6} 14,784,926) —33°6 
jan Francisco 2,485,749 2,359,468 ba + 700,000 pe + | 
1,968,932 1,675,547) +175 2,206,634} +%7°0 
900,000 835,453] +8°0 923,748] +3°7 
1,079,439 1,509,439] —28°5 1,093,936] —16°5 
714,702 841,500} —15°1 845,623} -08 
2 000} — 395,959) +13°1 
Sioux Falls............... 208,590| 159,726] +306 212,987 +7 
Spokane*........-000++ wee 1,138,149 paednend ps 1,090,004 Sats 
LL rec aed re re ae 749,933 ere 
—— cr es te | ees — —_————— | 
Total Pacific...........| 27,515,620) 25,554,234) +77] 23,163,915) —23°8 
Kansas City..........00 11,481,456] 10,280,156] +411°7} 11,206,023} —3'7 
Minneapolis “aes eeseeee] 22,403,644" = 10,157,820 ted 10,300,000} —9-1 
i, Mes resdecconecesece J 6,251,780) = 6,933,746 —9'4 5,333,065} —12°6 
Omaha..... 6,296, 4,501,429] +399 5,654,336 19°6 
Denver 5,543,234| 4,561,197) +21°5 5,340,474 14°2 
Duluth... 2,400,090 2,421,667) —o-9 2.500.000} —15°8 
8t. Joseph 1,877,455 1,855,152} 9 41°2 1,610,010 3 
Sioux City 1,892,438 1,396,709] —28 1,239,004 12°9 
Des Moines 1,199,057 934,509) +283 1,117,292 30°2 
Wichita....... beendiees sd 550,090 491,781] +12°0 619,527 
CMM icidsnscsiecesneceda 735,263 656,454] +412°0 608,997) +15°1 
Topeka.......... nebseased 437,431 477,217, 8:3 403,856) —4°4 
Total Other Western..| 50,559,094) 44,577,328) +13°2| 45,782,584) —1'3 
. a 20,702,562) 23,447,690 139] 25,066,443} —21 
*. Reels... 14,086,204] i3'050'013] ‘p7-9| ivi760sl| —38 
Louisville. . aed Bao Ome 6.043.004 +31°4 8,705,160) + 3a 1 
060 cocccococos o 320, 4, be 5 . 50% ong 
Memphis, eee 3 rayon 3, reas Bert 3,305,737 a 4 
» OVS 3,349, “6 3,051, 414 
Bay annah seve seveseseres, — 3.y78,507| 3.080,042| 291] 2'008,303| 
Richmond 3,059,418 2,207,163 386} 2,412,346 1 
Nashville. 2,034,593 1,795,942 13°3 045,508 +59 
Atlanta .. 1,797,222 1,443,808} 1,742,031) —16°5 
Norfolk... 1,218,500 1,406,394) —14 L 156; —16'% 
allas....... eeeccesccecces 1,150,000 54,385 +3 8 899,580 —3 
Fort Worth.........s000. 635,639 557,164 14] 650,000! +188 
easter 900,000} 1,209,724 30 8 781,009, —27 
Birmingham........ 524,446 0,611) —181 437,924| —26°7 
Chattanooga... 2 504,370 423,000} +192 447,150] +1°9 
Charlestan*.... eS! "ea 1,458,656 aide 
Jacksonville® . BOOALA) ka eee a 346,252 <5 
Total Southern........| 77,238,326) 68,976,536) +120) 68,085,412) —?1 
DORE ncdcsssciccsese 1,389,918, 100) 1,223,072.985| — 49°5]1,162,203,76"| —10°9 
Outside New York...... “B57,246,508) 5 10,203,517| ~ +0 2| 505,078,400] — —1e 
Montreal ...........3....| 15,596,822) 10,960,000! 23) 12,562,316 14°6 
Toronto ..........-. peal 7,961,531] — 6,200,000| $984) 6,557,320] 4.1% 
ST cicanasnespcahiota 1,114,683 1,070,000) +442) 1,105,666) +19 
BRIE cdcsdvcdsnnesces 935,000 730,000, +281 730,00:| +410°7 
Total Canada........... 25,608.04.) 18,960,000! +$8-1]° 20,953,60:| | +19°7 








* Not included in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 907, 908, 909, 910 and 911 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


The Monetary Conference called by the United States 
for the purpose, as stated in the call, of ‘‘ increasing 
the use of silver,” has been opened this week at Brus- 
sels by our representatives. No one can fail to feel 
great interest in the success of the work before the 
convention if that work aimed to establish universal bi- 
metalism, and had any chance of success. Seeking 
anything short of that will of course be worse than 
useless. Very naturally, our conferrees in the conven- 
tion have, in substance and as a basis for the discussion, 
asked the representatives of the United States to elab- 
orate its call—that is, to explain what is the purpose 
our Government has in view and the plan it proposes. 
No reply to the question has, as we write, reached 
New York from Brussels, though one is reported to 
have been secretly submitted to the Oonference. A 
resolution however is made public, which is stated to 
have been proposed by the American delegates ; like 
the call, it only asks fer an ‘‘ increasing use of silver in 
the currency systems of the nations.” To illustrate what 
strictly speaking is meant by ‘‘increasing the use of 
silver ” and how that policy operates, an object lesson 
in the ordinary routine of business affairs has the cur- 
rent week appeared here. This country has made two 


attempts of the kind mentioned, and any results of our 
experiment must prove timely material for the conven- 


tion at this juncture. As we all know our ventures 
have, both of them, proved not only absolute failures 
so far as the attainment of the object sought is cor- 
cerued, but also a fruitful source of evil bringing great 
harm to our commerce andjindustrial interests gener- 
ally. ‘The object lesson referred to as having appeared 
this week is found in the trade statement made public 
on Monday, in the further advance in foreign ex- 
change, in the withdrawal of gold for export and in a 
general logs of tone and spirit in the Wall Street mar- 
kets. It seems that our favorable merchandise balance 
in October this year was only %8,396,000, against 
$36,041,000 last year, and the difference between the 
years in the November results promises to be just about 
as unsatisfactory. 

Money continues to accumulate at this centre, and as 
the demand is not urgent rates are lower. On call, as 
represented by bankers’ balances, money has loaned at 
6 and at 3 per cent, averaging 44 per cent; renewals 
were at 44 to 5 per cent, and banks and trust compa- 
nies quote 5 per cent as the minimum. Time money 
offerings haye been large, and some of the city banks 
and other institutions are now in the market ; foreign 
bankers are seeking to employ their balances, and there 
is a good supply from the interior, but mainly from New 
York and Pennsylvania ; Eastern institutions and capi- 
talists are now carrying cotton for mills which gives 
occupation for about all their spare funds; the de- 
mand for money is light, except on the so-called indus- 
trial stocks, and on those the inquiry is good, but the 


rates demanded are better than the quoted figures. On| 


good mixed Stock Exchange collateral the quotations 


are 44 per cent for thirty days; 5 per cent for sixty’ 





days to four months, and 54 percent for longer periods, 
For commercial paper the demand is increasing, very 
many of the city banks now being in the market, ang 
the inquiry from out of town continues good ; the sup. 
ply of paper is not equal to that usually seen at thig 
season of the year, but it is very fair; quotations are 
43 to 5 per cent for sixty to ninety-day endorsed bills 
receivable ; 5 to 54 per cent for four months’ commis. 
sion house names and 54 to 6 per cent for good single 
pames having from four to six months torun. The 
bank return of last week showed that four of the larger 
banks held $3,090,600, while the institutions ag q 
whole had $4,560,925 surplus reserve. 

The Paris Bourse has been more or less disturbed by 
the debates in the Chamber of Deputies this week with 
reference to the investigation into the Panama canat 
frauds. A ministerial crisis was feared, but averted. 
In London discounts of sixty to ninety day bank bills 
are reported by cable at 2% per cent, and the rate is 
said to be kept up mainly through manipulation of 
the market by the Bank of England. The open mar- 
ket rate at Paris is 2} per cent, at Berlin it is 
24 per cent, and at Frankfort 2%. per cent. 
According to our special cable the Bank of England 
gained £260,728 bullion during the week, holding at 
the close £24,925,230 ; this gain, as we are also advised 
by our correspondent, was due to the receipt of 
£435,000 from the interior of Great Britain, to an im- 
port of £56,000, (of which £31,000 was from Australis, 
£15,000 from Brazil, and £10,000 miscellaneous), and to 
an export of £230,000, of which £80,000 was to Russia, 
£40,000 to Germany, £40,000 to Roumania and £70,- 
000 miscellaneous. 

Foreign exchange has been strong and advancing 
this week, influenced by a scarcity of commercial bill, 
by a demand for mercantile remittances, and by an in- 
quiry to cover loan and commercial drafts and to remit 
for stocks sold for European account. A fail in ex- 
change at Paris on London on Wednesday made Con- 
tinental bis, stronger and carried them really nearer 
to the gold-@xporting point than sterling. The supply 
of bills was‘so small that round amounts for remittance 
could not be supplied, and on Wednesday after- 
noon %600,000 gold was engaged for export 
to Paris on Saturday, the engagement being 
made then because Thursday was a holiday. Com- 
pared with Friday of last week the market opened on 
Monday unchanged at 4 854 for sixty day and 4 88 for 
sight, and there was no alteration in the rates until 
Wednesday, when Brown Bros. moved up to 4 86 for 
long and 4 884 for short, and subsequently all 
bankers posted the same rates. The market closed 
strong yeeterday at these figures. Rates for actual 
business were 4 85} to 4 85} for long, 4 87% to 4 88 for 
short, 4 88 to 4 8a} for cable transfers, 4 844 to 4 84% 
for prime and 4 844 to 4 844 for documentary commer- 
cial bills. The Sub-Treasury is now giving gold for 
shipment to Euroze in the proportion of 45 per cent 
double eagles, 15 per cent eagles and 40 per cent half 
eagles, and the gold from California is mixed in with 
the other gold. Weappend the trade statement issued 
by the Bureau of Statistics this week and referred to 


above. 
ForsiGgN TRADE MOVEMENT OF THE UNIT<D STATES. 
In the following tables three ciphers (990) are in all cases omitted. 


1892, -————1891,. —————* 
Mezchan- Exports. Imports. . - om ore 
Jan-Mar.. 26.608 214.673 . 205,915 +28,006 
April-June 310,547 217,055 


226,731 —40.108: 
July-Sept.. 186,358 221,641 194,500 +23,709 
October.... $7,494 79,028 


66.933 +36,041 
— 
Total.... 732,805 732,457 





ane, 
Ez — 

+513,938 
—§,503 

—35,483 
+8396 » 


$20,338 


102,877 
740,470 





693,932 +£6,488 
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1892. 1891. 
Exports. Imports. Excess. Exports, Imyorts. D.vecss. 
; 3 % % 3 g 
sonSint.. 13,098 = «6,183 ++6,599 9.508 2578 +7,216 
“April-June. 28,503 1,572 +26,934 60,566 728 +59,833 
July-Sept.. VV ASL 2,180 +18.281 7.180 9876 —2,696 
October... 484 3,118 2,634 819 168°'3 —14.0°s 
motal.... 62.514 13,333 +49,181 78459 $9,080 +48,370 
Silver. 
Jan.-Mar.. 7,515 3.393 + 4,913 §.313 3.345 +1,908 
April-June 7A74 4.893 +2,671 4.359 2.393 «= +1351 
Jaly-Sep:.. 9,063 4,53) +$,483 FB 5.148 +2,197 
Octoder.... 3,509 4.455 —916 2.231 2A23 488 
Total.... 27.357 18,141 +9,226 BVLES | -1BV1L = +G,831 


a Excess of exports. — Excess of imports. 


The return of the Pennsylvania Railroad for Septem- 
ber on the whole does not differ much from the returns 
for previous months. In some respects the results are 
better, in others not quite so good. Ona the lines east 
of Pittsburg and Erie there is a loss in gross earnings 
as compared with the same month last year of $117,277. 
No doubt the road derived some extra passenger busi- 
ness from the Columbus celebrations in New York, but 
on the other hand the holidays attending these same 
celebrations restricted we may suppose the volume of 
the freight business. Then also the month contained 
five Sundays this year, against only four last year, thus 
reducing the number of working days by one. 
Moreover, comparison is with a strikingly heavy 
total for last year, the earnings for that 
month having been the largest in the company’s 
history. With that exception, the present earnings are 
unexcelled. Unfortunately the loss of $117,277 in gross 
receipts has, as in previous months, been attended by 
a decided augmentation in expenses, and hence the ne 
earnings record a falling off of as muchas $405,647, 
On the Western lines, however, the character of the 
exhibit is entirely different. In the first place, there is 
a gain of $303,881 in gross receipts, a gain no doubt 
arising from the grain traffic, as it is known that the 
grain movement in the territory of those lines was very 
heavy, and in the second place this increase in receipts 
has been accompanied by an augmentation of only 
$83,090 in expenses, thus leaving an ‘improvement 
on the net of $220,791. The favorable results 
on these Western lines are the more noteworthy 
since there was a heavy gain on them last year too, in 
both gross and net. If we take the Eastern and West- 
ern lines together there is an increase the present year 
of $186,604 in gross earnings and a decrease of $184, 
$56 in net earnings. For the ten months to October 
31 the Eastern lines show $954,353 increase in gross, 
but $1,358,109 decrease in net; the Western lines record 
$2,874,494 increase in gross and $18,534 increase in net. 
In other words, on the entire system with about 3} mil- 
lion dollars increase in gross, there is a decrease of 14 
million dollars in net. The following presents the re- 

sults for the Eastern lines for a series of years. 





LINgs EAST oF 




















1892, ’ " " k 3 
cohen 1891 | 1890, 1889, | 1888, 1887 
October, t s $ t 
Gross earnings..... 6,290,683| 6,408,160) 6,192,901] 5,857,772] 5,146,158) 4,989,521 
Operat’s expenses.’ 4.221.769] 3,983,309, 3,555,052) 3,717,607| 3,370,013| 3,200,633 
Net earnings.../ 2,060,114 2,474,761, 2,637,849 2,140,165) 1,775,245) 1,722,983 





Jan. 1 to Oct. 31, [ 
Gross earnings..... 56,880,638 55,935,285 


‘Operat’g expenses. 40,201,933 37,979.471 
| 


55,237,073 60,526,381/ 48,503,141 46,043,196 
37,748,113 33,507,787 32,331,860|30,196,553 











| oe 
— Net earnings... 16,507.705 17,955,314 17,488,960 17,018,544 16,171,281|15,816,643 





The Biltimore & Ohio has also issued its October re- 
turn this week. It shows a small decrease on the lines 
east of the Onio and a small increase on the lines west 
of the Ohio, with a reduction in expenses in both cases, 
thus giving a gain in net for the month of $61,952. 
For the four months of the company’s fiscal year from 


[and an increase of $1,119 


in net. In connecticn 
with these trunk line figures we may note 
that the statement of the Like Shore & Michigan 
Southern for the quarter ending September 30 has jast 
been filed at Albany, showing $253,142 decrease in gross 
and $149,377 decrease in net. The Columbus Hocking 
Valley & Toledo return for September has also been 


7\ issued this week; net earnings are $174,384 for 1892 


against $180,506 for 1891; for the nine months the 
total of the net is $1,133,658 in 1892 against $1,123,669 
in 1891. The Green Bay Winoua & St. Paul for Octo- 
ber has net of $14,480 against $10,420, and for the 
period from August 1 to October 31 net of $35,060 
against $17,910. 

The long-expected decree of sale of the South Caro- 
lina Railway was issued this week by the United States 
Circuit Court at Charleston. An order of the Court 
in this case was filed as long ago as June 9, and shortly 
after the appearance of that order it was announced 
that counsel for the various bondholdersShad agreed on 
November 17 as the day of sale. But for one reason 
and another the matter was postponed from time to 
time. Under the decree now issued the sale is to be 
made at Charleston on April 11 next. It seems to be 
doubtful however whether the sale will take place even 
then, if the reports in the daily papers are correct, 
for it is stated that counsel for the first mortgage 
bondholders have asked and obtained leave to appeal, 
which of course will work further delay. While the 
South Carolina is not a large road, it is one of the 


t | oldest in the country, and its position is such that it is 


of great importance to the port of Charleston and the 
State of South Carolina. The road has been operated 
by ex-Governor Chamberlain as receiver since October, 
1889, and under his management the outlook for the 
property .has assumed a more encouraging aspect, 
though latterly the road has been losing heavily in 
earnings in common with most other Southern roads. 
The foreclosure raises some interesting questions of 
general importance. As we understand it, the decree 
of the Court orders a sale of all the property vovered 
by the different mortgages, and the piyment of each of 
the various liens in the order of their priority. But the 
first mortgage bondholders do not want their bonds paid 
off. They say that such a course is desired simply in 
the interest of the holders of the junior securities, who 
wish to replace the present bonds by others bearing a 
lower rate of interest. The interest now is 6 per cent, 
and the bonds have till 1920 to run before maturity ; 
very naturally, therefore, the holders would like to 
retain their present security, especially as they think 
that the property can easily be made to earm 
the interest on the existing issue. But they are 
confronted by a peculiar situation ; the trustees 
of the mortgage, on default occurring, exercised 
the power given them in the mortgage and declared 
the principal past due. The bondholders aver that the 
action taken was ill-advised and against their interests. 
Judge Simonton in his order last June (Judge Bond 
concurring) declared that the Court was competent to 
review the action of the truytees, but at the same time 
as the holders of two small’ prior liens demanded pay- 
ment, he would order all the different mortgages due. 
The first mortgage bondholders announce their willing- 
ness to take up and pay off the prior bonds. The ques- 


tion is, can they by such action continue their lien un- 
disturbed ? The outcome will be awaited with interest, 
and in the meantime the property will, be operated we 





July 1 there is an increase of $191,269 in gross 





suppose by the receiver as heretofore. 
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The following statement, made up from returns col. 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interio 
Movement 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Banks. 


"4,716.000| #2,208,000| Gain.$2,513,000 
SR RNR CENT eae. 600,000} 1,602,000| Loss. 1,002,000 


Total gold and legal tenders.... $5,316,000| $3,505,000 Gain.$2,511,000 
With the Sub-Treasury operations, the result is as 
follows. 





Week Ending November 25, 1892. 
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Week Bnding November 25, 1892. Inte Out of Net Ohangst« 
dea Banks. Banks. Bank Holdinge 
Banks’ interior movement, asabove| $5,316,000 83,805,000) Gain.$1,511,000 
Bub-Treasury operations. ........... 12,200,000) 12,500,000) Loss. 300,000 
Total gold and legal tenders ....|$17,516,000/$1 6,305,000 Gain.#1,21 1,000 





Bullion holdings of European banks. 



































3 of November 24, 1892, November 26, 1891. 
Gold. SMiver Total. Gold. Silver. Totai. 
s - £ a a g 
Bogland...... 24,925,330) .....0-+.+ 24,925,230} 23,801,465) .......... 23,801,466 
France....... 67,342,845)|51,074,994/118,417,829) 53,336,000) 50,187,000/108,523,000 
@ermany..... $2,752,500) 10,917,500} 43,670,000| 39,826,090/10,042,000) 43,768,000 
Aust.-Hun’y.| 10,784,000) 16,870,000) 27,654,000) 5,478,000)16,722,000} 22,200,000 
Netherlands..| 3,160,000) 6,988,000) 10,157,000; 3,559,000) 6,308,000} 9,867,000 
Kat. B’igium.| 9,155,388) 1,577,667| 4,733,000) 2,764,667) 1,382,333) 4,147,000 
Pot.this week | 142,196,008) 87,428,151) 220,557,059 131,765,132) 85,541,333 /207,306,465 
Sot. prev. w’k 141,579,514|87,303,817) 228,883,331 ' 192,339,564) 85,995,083 | 208,304,647 





Nors.—Wereceivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 
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PROPOSED GOLD CURRENCY IN INDIA— 
HOW IT CONCERNS THE UNITED STATES. 
SECOND ARTICLE. 

There is another phase of this project to establish 
a gold currency in India which needs consideration. We 
refer to the suspension of free silver coinage, which would 
be a needful step; indeed no controversy can arise as to 
the urgency of such suspension. Without revoking 
the right private parties now enjoy to get bullion turned 
into rupees, the gold standard could not last through 
its first month. The difference in value between the 
rupee convertible into gold and the silver in the London 
market out of which rupees could be made would net 
so large a premium that every one who could command 
the facilities would go into the business of conversion at 
once, thus quickly absorbing any gold reserve that might 
be collected. It is accordingly obvious that the sus- 
pension of the eoinage privilege which is at present ex- 
tended to private parties would be necessary. 

But in carrying out this part of the proposal we are 
confronted at the outset with suggestions of ‘‘a further 
heavy decline in silver” and ‘‘a panic in India.” These 
are the words used by Mr. Samuel Montagu in his late 
article in ‘‘The Fortnightly Review,” in stating the diffi- 
culties which stand in the way of “‘closing the mints 
against the free coinage of silver for the public.” Noris 
Mr. Montagu by any means alone in expressing this 
opinion. Indeed, he has expressed himself in very 
temperate language compared with many writers who 
see nothing but disaster to India, and consequent harm 
to Great Britain, if the proposed step be taken. We 
are far from thinking that this opinion, so widely 
entertained, is without a show of reason. The figures 
we gave last week of India’s net silver imports, and 
the assumption that those imports will cease with the 
suspension of the private-coinage privilege, form the 
basis of the belief. It will however be as well per- 
haps to insert here India’s silver movement in more 
complete form than we presented it last week, for in 
that way the nature and source of the evils predicted 
on the suspension of private coinage are made clearer. 





INDIA’S NET SILVER IMPORTS, COINAGE, BTC.—FIVE-YBAR PERIODS, 





Years Bnding Net Silver Uncoined 

March 31. Imports. Coinage. Balanee, 
1858-62............0-- £45,509,318 242,034,652 23,474,666 
1863-67........ 63,057,450 51,713,222 11,344,298 
1968-732.......cc.2-ccc00 28,975,368 10,402,467 9,572,901 
187B-77......c0ccccceee 16,607,397 20,069,758 13,462,367 
1878-82.........--.000 35,788,395 40,084,018 14,295,618 
1883-87.........----06 30,853,159 30,868,192 8,984,967 
1888-92............000 44,304,750 *47,735,314 13,430,564 
ER ga oe — 
Total 35 years...... 2£274,095,837 2£251,907,618 822,138,219 





* Coinage in 1891-92 estimated at 28,000,000. 
+ Coinage in excess of imports. 


A glance at the foregoing reveals the proportions of the 
problem—that is it reveals how steady and large a con- 
sumer of silver India has been and what a suspension of 
her demand would mean. For the last five years—which 
may be accepted as illustrating the existing situation— 
India has imported an average of £8,860,950 or (at five 
dollars to the pound sterling) over 44 million dollars of 
silver annually. As the world’s production is now 
about 143 million ounces, the coining value of which is 
185 million dollars, India has taken out of the market 
each year nearly 25 per cent of the total new supply. 
With conditions like these there can be little doubt 
that, if the bullion market is to lose India’s demand 
whenever that country achieves a gold basis for its 
currency, some portion at least of the anticipated 
further decline in the price of silver would be a simul- 
taneous occurrence; and if it did occur, and if it should 
disturb the confidence in silver of India’s producers 
and working classes, and disclose to them the weakness 
in the rupee—that is its lack of value—there would be 
imminent danger of very serious trouble, not only in 
that country but outside of it. Wecan easily believe 
that India under such circumstances would reject the 
rupee and demand gold, and that this would be fol- 
lowed by industrial disorder and probably a panic, 
while the outside world, greatly to its confusion, would 
be called upon to pay its debt to India in gold. 

These are ominous suggestions, indicating, if author- 
ized, a decidedly deplorable prospect. But if that 
forecast be in conformity with Great Britain’s view 
—that is if the suspension of private coinage must 
perforce be followed by a ruinous fall in silver, 
because of a loss of India’s demand—why, one can- 
not help asking, has not the same calamity pre- 
sented itself to the London mind as a result of ex- 
isting conditions? According to a like sequence, what 
may we assume has for a long time stood between India 
and ruin, between Europe and complete industrial con- 
fusion, but the United States ? We by no means grant 
that India’s coinage would stop or necessarily be les- 


sened on the withdrawal of the privilege of private 


coinage; indeed we shall presently show that such 4 
conclusion is not justified. But it is a fact beyond dis- 
pute that if this country had not supported silver by 
its foolish compulsory purchases, the silver market 
would have been deprived of a larger demand than the 
present withdrawal of India’s requirements would 
amount to; and furthermore, if the United States shoulé 
stop the purchases of bullion which are now in progress, 
about 38 per cent, instead of [ndia’s 25 per cent, would 
on the instant drop out of the demand. And yet the 
Government of Great Britain asserts that it is in no 
degree concerned for India or for itself by reason of 
silver depreciation present or future, and has no idea 
of lending its aid in favor of any general movement by 
commercial nations to rehabilitate the metal. 
We only mention this feature because it indi- 
cates with what certitude an important fraction of 
the people in England, including the Government, 
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trust to the stability of the rupee, reckoning the posi- 
tion of silver to be so well established in India that it 
cannot without a severe strain be dethroned. This be- 
lief also finds no little support in the mind of every 
observer from the circumstance that the price of 
bullion in London has already declined 35 per cent, 
and still the claim is that the rupee has suffered no 
depreciation among the laboring classes. Besides 
that, what action could evidence greater confidence 
in the unchangeable standing of silver, or be more 
risky if silver was not almost an idol in India, than for 
the mints to go on year after year, while the rupee is 
discredited at the outports, and flood the country with 
this over-valued and, at the great trading centres, dis- 
credited coin ? 

Yet notwithstanding this confidence and apparent 
reason for it, no one will affirm that there is not strong 
inducements in the less exposure to disaster of India’s 
industrial interests for making the proposed change. 
Of course if there were no danger of a future deprecia- 
tion of the rupee this suggestion would have no force. 
But in the nature of things there must be danger even 
in that country, though it be at a minimum there; and 
it is obvious that it must be materially greater in 
the present situation with these different local values 
of the rupee prevailing while the mints are in full 
action as described above, than in the situation as it 
will be if the plan to suspend private coinage be 
carried out. Remember that the reform suggested isa 
part of a transaction which is to give a stable and higher 
convertible value to the rupee in India, but will 
not alter in the least the value of the rupee measured 
in wages and products which rules to-day in the inter- 
ior. The proposal is simply to restore the conditions 
which held sway say for the five years beginning with 
March 30 1857, a perfectly normal period immediately 
preceding our war and before that war had begun to 
exercise an influence on India’s consumption of silver. 
It will be seen in the above table that India imported 
of that metal during those five years £45,509, 318, or 
about 454 million dollars a year; in other words, over a 
million dollars annually more than it imported in the five 
years of 1888-92. The proposition then is to re-establish 
the conditions which existed at that period. The con- 
ditions are still the same at the interior and it only 
remains to make them the same again at the large 
trading centres. When that has been done, will not the 
danger of a recognition by the laboring classes of the 
lost value of the rupee at the outports—which cannot 
fail to be a constant menace to the country while local 
values are so antagonistic—cease to exist ? And if 
that be so, and if too there bea restoration of stability 
to the rupee throughout the country, what can hinder 
a continuation of the old demand, the old absorption 
of the meta], which by the way has never from 1858 to 
1892 been interrupted ? 

Without doubt some will ask what is to be done 
about coinage—for India will need to have the silver 
rupee or it can never find a use for such quantities of 
the metal as it has heretofore. The obvious answer 
appears to be that no one can have a mind to restrict 
coinage, and we see no reason why it should not be 
carried on in about the same volume as heretofore. 
Many writers appear to infer that the consumption of 
India depends upon the continuance of the right of 
mintage by private parties, and that if that right be 
curtailed the consumption of silver would likewise be 
curtailed, if not almost wholly discontinued. There 


, Seems to be no reasonable ground for such a belief. 


Of course a special inducement for taking silver to 
India now is the difference in value between bullion 
and the coin; but after all it is the demand for the 
rupee and the debt which the foreign exporter of 
products from India owes that control the movement. 
The requirements of India in 1858-62, already referred 
to, ought to furnish some indication of what the re- 
quirements will continue to be in any good business year. 
At that time there was no depreciation in silver bullion 
to accelerate the transfer, and yet, as we have seen, the 
flow was even larger than now. We think of one, and 
only one, modification in the system in vogue then that 
will be needful under the new currency arrangement, and 
that will be a ehange in the method of coinage. Bullion 
would continue to arrive to pay for products, as it did 
in 1858 and does now, but the Government, instead of 
private parties, would convert it. 

It may be that objection will be taken to using 1858 
and the subsequent years of that period as represent- 
ing the requirements for silver. We admit that 
the method is inconclusive. The balance of trade, 
whatever it may prove to be, must always form the 
basis of the imports of the two metals, while the love 
and uses of the India working classes for the rupee 
furnish, with other considerations noted, the force 
which tends to direct silver towards that country. Were 
we, however, to make a more detailed analysis of 
the subject we should still obtain inconclusive results. It 
is a matter that does not admit of mathematical exact- 
ness. And yet (omitting any extra or unnatural influx 
which the silver speculation of 1890 and 1891 may 
have caused), do not all the known facts incline one 
to estimate the silver imports of India under the new 
conditions larger rather than less than the natural im- 
ports of the metal during the last five years? At 
present the depreciation of silver is presumed to benefit 
the exporter of India’s produce. With a gold standard 
for the rupee the profit would enure to the benefit of 
India. Furthermore, as the India producer must be 
paid in rupees, and must be paid somewhere near 
the old price (say for his wheat by way of 
illustration) to move the produce, why must not 
the value of the article desired rise in Liverpool to 
approximate to the new value of the rupee. If this be 
a correct view, and if the total quantities of merchan- 
dise exported and imported remained unchanged, 
obviously the balance of trade in favor of India would 
be larger and the specie requirements larger. Of 
course, in opposition to this conclusion, it will be 
argued that with higher prices in silver, exports will 
fall off. But we cannot on this occasion develop the 
thought further. 

Moreover, in addition to the ordinary influences affect- 
ing this metal’s movements, there would be in the new 
situation a special inducement which would incline the 
India officials to favor large coinage and encourage silver 
imports for some years at least after a gold standard had 
been secured. We refer to the natural and judicious 
desire to make the change as little observable—that 
is, as slightly disturbing, as possible. Masein the success 
of their undertaking would in some measure depend on 
a minimum of friction, and that end could be at- 
tained only in making the new currency movements 
conform as nearly as may be to the past, and the price 
of silver bullion as nearly stable and unchanged as the 
conditions would permit. To state in brief the mode 
of procedure that would be adopted, one hazards noth- 





ing in assuming that every conceivable weak point 
would be studied and guarded, and every condition 
peas 
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facilitating the attainment of the end sought would be 
cultivated just as closely by India if it undertook to put 
its currency on a gold basis as was done by the United 
States when it resumed gold payments. Remembering 
all the time what a source of strength—that is in 
minimizing the difficulties of the undertaking and in 
leading to a continuance of the old demand for thie 
metal—the standing of the rupee among the producing 
and working classes must prove, we feel no hesitancy in 
expressing the opinion that the change, if it be effected, 
will be accomplished with far less disturbance in India, 
in Europe, and in the London silver market, than any 
one in the United States at leazt has hitherto believed 
a gold currency could be achieved. 

We expect to be able to complete in one other article 
the expression of the idea we had in mind at the outset. 








THE BALTIMORE & OHIO REPORT. 


The Baltimore & Ohio report reveals very satisfac- 
tory results, and furnishes further evidence of the 
great change which has been effected in the condition 
of the property within the last few years. In this 
period the system has been enlarged, strengthened and 
solidified, its business extended in a most striking 
manner, and its finances put in satisfactory shape. The 
company’s affairs possess much wider interest now than 
formerly, the stock having been enlarged and a market 
secured for it both at home and abroad, through the 
listing of the shares in London as well asin New York, 
so that dealings are no longer confined exclusively to 
the Baltimore Stock Exchange. 

The feature which first attracts attention and in 
which perhaps more interest is felt than in any other— 
gince it shows how the property is being developed, 
thereby promoting its ability to meet interest and divi- 
dend charges—is the steady and large growth which 
has been established in earnings and income. The 
<ompany’s fiscal year has been changed so as to end 
June 30 instead of September 30, and hence the 
accounts this time cover only nine months. But many 
of the results of operations are also given in the old 
way (‘hut is for the full twelve months to September 
30), so as to permit comparisons with the years pre- 
ceding. A statement of gross and net earnings for 
each division of the system is furnished in that form. 
From that statement it appears that for the year ending 
September 30 1892, gross earnings on all divisions 
combined increased over 14 million dollars as compared 
with the year ending September 30 1891. OF course 
the road derived important advantages from the very 


heavy grain crops of 1891, but there were also some! 
President Charles F. May-r | 


Offsetting disadvantages. 
points out that the revenues of the last six months 
were materially affected by the very low freight rates 
prevailing during that period, a condition of things 
which he says existed notwithstanding each of the 
trunk lines was at the same time overburdened with 
traffic. He also states that the revenues of the Pitts- 
burg & Connellsville and the Pittsburg & Wheeling 
divisions were materially affected by the strike at the 
Homestead steel mills. 

These circumstances make the large increase in gross 
receipts in the late year the more noteworthy. On 
analysis it is found that the increase extended to all 
sources of receipts—to passenger revenues as well as 
freight revenues, the former indeed recording a 
somewhat larger gain for the year than the freight 
earnings, though of course in the holding of the Grand 





Army Encampment at Washington in September the 
Baltimore & Ohio derived a good deal of extra passen. 
ger traffic in the last month of the year. The gain in 
passenger income for the twelve months is $637,893 
and in freight income $609,563, besides which there 
was a gain of $30,892 in mail earaings, a gain of 
$34,181 in express revenues and a guin of $191,243 in 
the earnings from miscellaneous sources. This analy- 
sis is interesting chiefly as showing that the gain is 
distributed among all the different branches of the 
road’s business, and is not confined to merely one depart- 
ment of the service. Moreover, the increase has come 
from about all parts of the system. Out of the twelve 
divisions into which the mileage is divided there igs 
only one which fails to record larger totals for 1892 
than for 1891. 

But what lends chief significance to the late year’s 
improvement in gross receipts is that it follows heavy 
successive increases for several years past. The report 
gives the figures only for 1892 and 1891. But the facts 
are so interesting and reveal such a striking record of 
growth that we have taken the trouble to prepare from 
the present and past reports the following statement, 
carrying the comparison back to 1883. 

Gross Earnings. 
$19,739,837 
19,436,608 
16,616,642 
. 18,422,438 
20,659,036 
29,353,491 
21,303,002 
24,412,096 
24,530,395 7,452,162 
GREE jeens 26,034,163 7,433,366 

Thus in the last seven years there has been only one 
break in the upward movement of gross receipts, and 
from 16 million dollars in 1884-85 the total las risen 
to over 26 million dollars in 1891-92. Of course in 
1884-85 things were at a low ebb, that being the last 
year of the trunk-line war, and therefore ia the fore- 
going we have carried the comparison two years further 
back. And yet even as contrasted with the $19,436,- 
608 total for 1884 or the $19,739,837 total for 1883 
(the largest ever reached up to that time), the advance 
to over 26 million dollars in 1892 marks a very decided 
expansion in business, the more so a3 the revenues now 
are base:l on such low rates. We may say, too, that the 
figures given do not indicate the full measure of the 
growth in income which, bas occurred im the interval, 
for in the earlier years, when the Baltimore & Ohio still 
did its own express business, the revenues from that 
business counted in full in the gross earnings, whereas 
under the present arrangement only a part or percentage 
cf such revenues appears in the total. The tonnage 
moved reflects the expansion in a still more emphatic 
way, for in that case there has been no break whatever 
in the increase during the last seven years, and as 
against 8,422,936 tons of freight moved in 1884-85 the 
amount in 1892 was nearly double, or 15,657,596 tons : 

When we come to examine the net earnings (as given 
in the table above), we find that their course has been 
quite different from that of the gross earnings. For 
instance, in the late year with an increase of over 14 
million dollars in the gross, the net actually fell off a 
trifle. As compared with 1885 (that year of phenome- 
nally poor results) there has been an increase from 
$5,643,057 to $7,438,366 ; but if we compare with 1884 
we see that 26 millions gross earnings now have not 
yielded as much net a3 19} millions gross in that year, 
and the net is actually 1} millions less than in 1883 oD 


Net Earnings. 
$8,705,823 
7,760,301 
5,643,057 
6,386,695 
6,538,905 
6,132,930 
6,492,158 
7,445,226 


1883-84 

1884-85.. 
1885-86 +e . 
1896-87 ...cce...-cerccccesccescceccee 


1368-89.........20 cccccccoescoccccces 


| gross of 193 millions. Such a situation calls for s few 
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words of explanation. Of course declining rates naturally 
have a tendency to raise the ratio of expenses to earn- 
ings, and it is also a fact that the Baltimore & Ohio 
now is operating a larger mileage. When we 
speak of a larger mileage, we do not mean that the 
company includes in its accounts the operations of such 
roads as the Pittsburg & Western, the Baltimore & 
Ohio Southwestern, the Staten Island, or the Valley of 
Ohio. These, to be sure, have all been acquired in its 
interest, but asa matter of fact they are all operated 
separately and make separate reports. Some other 
mileage, however, has been built or acquired in recent 
years, and now forms part of the system, as for instance 
the mileage comprised in the Philadelphia Division, 
the Akron Division and the Columbus & Cincinnati 
Midland. In brief, we may say the total now reported 
on is just about two thousand miles (1,999°4 miles), 
against say 1,700 miles in 1884, and this increase in the 
extent of road operated of course adds to the total of 
expenses, entirely apart from any other circumstance. 

But while these factors must be taken into account in 
seeking to explain the great augmentation in expenses 
which has occurred, another element enters into the 
calculation—one evidently to which a more important 
place must be assigned than either of those already 
mentioned. We refer to the policy which the pres- 
ent management have pursued of including in the 
ordinary expense accounts heavy outlays for improve- 
ments and betterments, in addition to the amounts 
charged to capital account. We cannot tell the pre- 
cise extent of these outlays, but the item has been 
a considerable one, and with it excluded the show- 
ing as to net earnings would obviously be a 
great deal better than we now find it. President 
Mayer passes the matter over very lightly in the report, 
contenting himself by saying ‘“‘the management has 
“‘deemed it wise to include in operating expenses in 
** the past year, as in the three previous years, a large 
‘expenditure made in betterments.” That the effort 
has been at the same time to secure the most economi- 
cal results possible in the conduct and operation of the 
road appears from remarks in the report of the General 
Manager. After stating that the aim of all railroads 
should be to reduce the train mileage and increase the 
car mileage, which is equivalent to saying that the aim 
should be to add to the train-load, he points out that 
whereas the increase in freight car mileage for the nine 
months ending June 30 1892 as compared with the nine 
months ending June 30 1891 was 11°25 per cent, on the 
other hand the increase in freight train mileage reached 
only 7-18 per cent; in a word, there was a saving in the 
freight train mileage of 381,766 miles. 

It was noted above that net earnings from the opera- 
tion of the road had been slightly less in 1892 than in 
1891. But the income from investments and other 
Sources was a great deal larger, reaching as much as 
$1,866,000 against $1,259,877. The company also had 
somewhat heavier charges to meet. Still, after allow- 
ing for these, as well as for the dividends on 1st and 2d 
preferred stocks, a balance of $2,159,719 remained for 
the twelve months of 1892 against only $1,792,174 in 
1891. Outof the $2,159,719, $674,058 was taken for 
car trust payments, etc., but even then a surplus of 
$1,485,661 remained on the operations of the twelve 
months. In a word, after making very liberal outlays 
for repairs, renewals and betterments, and contributing 
$674,058 to retire bonded indebtedness, etc., the ac- 


a 
million dollars in the same during the year. A great 
change in the results of operations of some of the divisons. 
included in these accounts has occurred under the growth 
and extension of business and income. The Philadelphia 
division, which but a short time back was such a heavy 
burden on the system, in the late year earned over two 
million dollars gross and $648,236 net, the latter large 
enough to cover all charges on that division and leave a. 
clear profit of $66,776. The Schuylkill River East Side 
road also returned a profit of $60,951; and the Chicago 
division returned a profit of $55,791, against a loss in 
the year preceding of $116,637. During the last five 
years the gross earnings of the Chicago division have 
risen from two million dollars to three million dollars, 
or 50 percent, and the net earnings from $81,122 to 
$624,146, 

As regards the company’s finances, the common 
stock, as is known, was increased from 15 million dollars 
to 25 million dollars during the year, 5 millions of the 
additional stock being sold to a syndicate and the re- 
mainder being used for the 20 per cent stock dividend 
paid and for the purchase of the Pittsburg & Westerm 
stock. The balance sheet is to June 30, and shows am 
increase of $548,000 in the amount of consolidated 
bonds outstanding, but this is more nominal than real, 
it representing bonds issued for sinking fund purposes. 
The bills payable and special loans amounted June 30 
1892 to $3,361,529, while aggregate current liabilities 
of all kinds, including the bills payable as well as ac- 
crued interest, &c., were $9,853,961. At the same date 
the company held $3,421,551 of actual cash and had 
$5,509,810 due it on ordinary traffic accounts. It also 
had bonds and stocks of other corporations (including 
Western Union Telegraph stock) standing on its books 
at a cost of $13,776,098. 





THE BALTIMORE & OHIO SOUTHWESTERN- 
In connection with the report of the Baltimore & 
Ohio, which we have undertaken to analyze in the pre~ 
ceding article, the report of the Baltimore & Ohio South- 
western, also issued this week, possesses interest. For 
the Southwestern, though not a large road, embracing 
altogether only 281 miles of main track, forms practi- 
cally an extension of the Baltimore & Ohio system to 
Cincinnati, and is an indispensable link in the through 
route over that system to St. Louis. Moreover, the Balti- 
more & Ohio controls the property through the owner- 
ship of all the common stock of the company. 
The Baltimore & Ohio Southwestern is the old 
Marietta & Cincinnati which was reorganized as the 
Cincinnati Washington & Baltimore and then suffered 
reorganization again, taking the present name- 
Through this last reorganization the property has been 
put on a greatly improved footing. Some of the strong 
points in the reorganization were that it provided a 
fund of over a million dollars for making necessary im- 
provements and additions, that it gave the Baltimore & 
Ohio definite control of the property (and harmonious 
relations with that road are absolutely essential to suc- 
cessful results), and that it reduced fixed charges to a 
low figure, so that net earnings might be amply suffi- 
cient to meet them. How well this latter point was: 
looked after will appear when we say that the bonds of 
the company bearing obligatory interest now amount to 
only $11,000,000, -that annual interest charges on these 
are only $503,325, and that aggregate fixed charges of 
all kinds in the late year (including these interest 





counts show just about 6 per cent earned on the total 
of common stock as it stands after the increase of ten 


charges as well as taxes) were no more than $564,404, 
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whereas the net income of the company for the twelve | the seconds. 


months was over a million dollars, or almost double the 
amount of these requirements. 

The new company has been in possession less than 
three years, but during that time a great increase in 
traffic and in gross and net earnings has been estab- 
lished. Of course in the late year traffic was added to 
by the large grain harvests of 189], but the increase has 
been cumulative through the whole of the existence of 
the new company. Thus from 1,463,954 tons in 1889 
(year ipses.g June 30) the freight traffic increased 
to 1,726,267 tons in 1890, to 1,730,357 tons in 1891 
and now te 2,103,618 tonsin 1892. That it may not 
be thought that the large gain in the late year came 
entirely from through freight because of the large 
crops, we will state that though the through freight did 
increase 210,836 tons there was at the same time a 
gain of 162,425 tons in the local freight. The pro- 
portion of through freight for 1892 was larger than for 
1891, and yet only 610,057 tons altogether out of 2,103, - 
618 tons were through freight, the revenue from the 
latter being $747,132 out of total freight earnings of 
$1,776,468. In the passenger business the through 
traffic cuts a still smaller figure, only 45,206 through 
passengers having been carried in 1892 against 1,509,- 
535 local passengers, and the earnings from the through 
business being only $145,646, out of total passenger 
earnings of $596,307. 

It will also be interesting to note that the road has a 
greatly diversified business. In 1892 the grain traffic 
(owing to the good crops) jumped from 131,951 to 
363,696 tons, but even then formed only 17°29 per 
cent of the entire traffic. The largest single item of 
traffic is bituminous coal, of which 429,944 tons were 
moved in 1892, being 20°44 per cent of the whole. Of 
merchandise, the road carried 183,081 tons (8°70 per 
cent), and of stone and sand 121,374 tons, or 5°77 per 
cent. The rest of the freight traffic is made up of a 
great variety of small items, none reaching 100,000 
tons. The business of the road is moved at low rates, 
the average per ton per mile for 1892 being only 77 
hundredths of a cent. 

Turning to the earnings, we find that gross increased 
from $2,051,720 in 1889 to $2,296,016 in 1890, to 
$2,326,670 in 1891 and to $2,648,743 in 1891,while net 
in the three years (after deducting taxes) has risen 
from $489,633 to $938,548, the amount having been 
nearly doubled, it will be seen. President Bacon (who 
has been the controlling spirit in the new order of 
things) states that the improvement is largely due to 
the judicious expenditures of the moneys received 
from the reorganization. Out of the net income for 
the late year, there was paid for betterments $45,540, 
and after deducting this and the amount required for 
fixed charges, there was left a surplus of $392,257 for 
the junior securities. 

These junior securities consist altogether of $5,500,- 
000 first incomes, $6,400,000 second incomes and $7,- 
700,000 third incomes, besides $2,500,000 of preferred 
stock and #2,500,000 of common stock, the latter, as 
already stated, held by the Baltimore & Ohio. Of 
course each of these only has a claim on earnings in its 
proper order. Roughly, the $392,257 surplus for 1892 
would suffice to pay 5 per cent on the first incomes and 
a little less than 2 per cent on the second incomes. The 
basis of distribution heretofore has been the calendar 
year and not the fiscal year; out of the 1890 income 
4 per cent was paid on the first incomes and out of the 
1891 income 5 per cent on the firsts and 1 per cent on 





The company also recently paid 24 per 
cent on the firsts out of the income of the six months 
ending June 30 1892, and hereafter the distribution 
will be on the basis of the earnings for the fiscal year, 
Road-bed, tracks and equipment are reported in better 
condition than ever before. Current liabilities June 
30 1892 were $677,743, and current assets $724,425, 
not including $109,908 of materials on hand. In the 
current fiscal year gross earnings in recent weeks have 
shown losses, but for the period from July 1 to Novem. 
ber 14 there is a gain over the corresponding period of 
1891 of $8,594. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 14 down to and includ- 
ing Friday, Nov. 25; also the aggregates for May (from 17th to 
31st), June, July, August, September and October. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Shares, both sides.—~ Balances, one side.——~ Sheets. 














Oleared, Total Value. Shares. Value Shares. Cash.Olear’d, 
Month— $ $ 

August.... 13,998.480 977,583,000 1,657,400 107,386,900 1,301,600 6, 
18,857,800 1,268,00,000 2.055.800 128,663,500 1,697,506 6,252 
October .. 20,726,300 1,358,733,000 2,325,800 148,622,000 1,761,400 5,862 
Nov. 14..1,352,400 107,800,000 141,700 11,100,000 92,100 323 
15..1,143,600 75,700,000 107,800 7,460,000 94, "400 317 
“ 16.. 819,200 57,700,000 73,400 6,000,000 62, "300 290 
“ 17.. 803,900 53,600,000 83,800 5,700,000 49,500 296 
* 18.. 891,400 61,400,000 91,100 5,900,000 66,500 293 
Tot. wk.5,010,500 356,200,000 497,800 36,175,000 364,800 1,519 
Noy.21.. 928,100 62,600,000 99,700 6,700,000 80,300 303 
“ 22.. 641,700 45, 600, 000 70,400 5,400,000 47,20uU 278 
* = 734, 300 5v, 700, 000 bmn Tidoy. 6,000,000 83,0060 238 
i ee ED accaqasadnameconssesseeneceneas 
“ 25. 888,500 63,500,000 100, 200° TA 000,000 66,700 313 
Tot. wk. .3,192,600 222,400,000 354,000 25,100,000 277,200 1,182 





GROWTH CF BANKING IN ILLINOIS. 


On the 6th of December 1888 ‘‘an act concerning corpora- 
tions with banking powers” went into effect in Illinois under 
the provisions of which the duty of the supervision of State 
banks was imposed upon the Auditor of the State. Prior to 
this act there was no State supervision of banks, and but 
little was known as to the number of, and amount of business 
transacted by, such institutions. But an investigation was at 
once begun which disclosed the fact that there were twenty- 
six banks in existence December 6 1888 operating under 
special charters, eleven of which were located in Chicago. At 
the date of the first call for reports under the new order of 
things—February 15 1889—the combined capital of thess 
twenty-six banks was ascertained to be $5,831,000, and of this 
total $4,769,000 was represented by the eleven Chicago banks. 

It appears that the oldest institution reporting in 1889 was 
the Cass County Bank, located at Beardstown, organized in 
1851, but it ceased to do business within a few days after the 
date of the first report. Another organization was the Mer- 
chants’ Loan & Trust Company of Chicago, which began 
business in 1857, being next in point of age to the Cass County 
Bank. The dates of organization of the other banks included 
in the first call were one each in 1861, 1865 and 1867, three 
in 1869, seven in 1870, two in 1872, one-each in 1878, 1882 and 
1883, two in 1884, one in 1885, two in 1886 and one in 1887: 
Growth, however, has been very rapid, both in Chicago and 
elsewhere, since the institutions were brought under State 
supervision, for at the date of the second report (Aug. 12 1889) 
the number of banks had increased to thirty-five ; in January 
1890 there were forty, and in July of the same year the num- 
ber reached forty-eight. On the first of June 1891 there were 
sixty-eight banks, or a gain of twenty in ten and one-half 
months. Each subsequent report furnishes evidence of thé 
value of the act which placed these State institutions under 
responsible supervision and thus not only stimulated the 
organization of banks but furnished banking facilities to lo- 
calities where they were much needed. In May of the cur- 
rent year the report covered ninety-eight banks, with a capi- 
tal of $16,687,500, an increase of thirty banks since June of 
the preceding year and an addition to capital in the same 
period of $3,605,000, and on July 28 there were 108 banks 
capitalized at $17,397,500. This brings us down to the latest 
report, which, through the courtesy of Mr. C. W. Pavey; 
Auditor of the State, has reached us this week. From it w@ 
find that the total number of State banks, savings banks and 
trust companies in the State at the commencement of business 
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Wednesday, October 26, was 110, with a capital of $17,512,” | 
500. The statement as received gives no separate totals for 
Chicago, but as it is of importance to show the returns for 
that city by themselves, we have prepared the following» | 
which presents in detail the figures for each bank on Octobe 
96, and add the aggregate for July 28, so that comparison may 
be made. 
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Although there has been no increase in the number of banks 
nor in the capital of these Chicago banks since July 28, there 
has been a material expansion in the volume of loans, a 
further addition to surplus and undivided profits and ap- 
preciable gains in savings deposits and individual deposits. 
There is one item in these statements which, though not heavy 
in amount, is of much importance as showing the cash 
holdings of the various banks at the dates of the reports ; we 
refer to ‘‘cash on hand.” Its value, however, would be 
greatly increased if the various kinds of currency were sepa- 
rately stated. ‘‘Cash on hand” is a very indefinite term; it 
may include gold, silver and paper, as well as exchanges for 
Clearing House, but what those interested in financial matters 
are especially desirous of knowing is the amount of each of 
the various descriptions of currency held. Some of the State 
banking departments (Michigan is the latest) recognizing that 
fact have altered their form of report accordingly. 

For the purpose of showing the progress of the State banks 
in Chicago since 1889 the following table, covering a few of 
the more important items, has been compiled. It will be ob- 
served that in a little over three and one-half years the num- 
ber of banks has more than doubled, and that the ratio of in- 
crease in capital has been even greater. Especial interest, 
however, is felt in the volume of d2posits and loans, and here 
the groxth has been enormous, Starting with $2,977,299 
savings deposits in 1889, the total has now reached nearly 
nineteen and a-half millions; other deposits during the same 
interval have risen from sixteen millions to forty-five millions 
and loans have increased from $17,800,932 to over fifty-nine 
and one-quarter millions. 

Feb. 18, June 1, Ocl. 26, 
1889. 


CHICAGO. 1891, 1892. 


Number of ban's...... re 11 21 23 

OO” rer $4,769,000 $10,477,000 $12,577,000 
Surplus and undiv. profits.. 2,648,414 5,413,140 6,460,603 
Savings deposits 2,977,299 19,332,605 
Other deposits............... 16,047,131 44,978,328 
Loaxs and discounts 17,800,932 45,429,927 £9,365,822 
Cash on hand 3,847,072 6,673,686 7,313,397 


No less gratifying than the development of banking in 
Chicago has been the growth in the remainder of the State. 
To give with the same attention to detail a statement for the 
State as for the city is impossible on account of lack of space, 
but we have compiled the subjoined table which gives the 


results for October 26, July 28 and May 7, 1892. 
Uct. 26, July 28, May7, 
1892. 1892. 1802. 


87 85 7 
Resources— 
Loans and discounts, including overdrafts. $17,533.149 $16,436,953 $15,050,506 
Stocks, bonds, &c.. 1,313,1 1,236,098 844,403 
Due from banks an re 3,306,485 2,533.843 
Bank’g house, furnit.and fixtures 397,: 390,387 338,362 
Other real estate 122,116 87,916 02,177 
Cash on hand ° 257 2 1,128,110 1,205,919 
Current expenses and taxes paid 62,993 102,871 
Other resources. 60,968 97,001 


ILLINOIS OTHER THAN CHICAGO. 














$22,709,940 $20,276,075 


Total 
Liabilities 
Capital stock paid in.... .-.... se eee eeeee ‘ $4,820,500 §$4,010,£00 
Surplus and undivided profits 1,288,468 1,273,027 
Dividends unpaid ‘ 2,526 5,864 4.70% 
Individual deposits . «312,08 7,596, 26 6,279, 896 
Other deposits 9, 8,638,4 8. ity 3 


Due to banks and bankers.. 253,556 242,401 
Notes and bills payable 150,781 117,923 244,976 


OTT scianinianabasndgeracantind $24,004,836 $22,799,940 $20,276,075 
~Nore.—" Other deposits’ include $4,708,626 savings deposits, $2,133,395 de- 
mand certificates of deposit, $2,907,785 time certificates of deposit, $97,145 cer- 
tified checks and $2,895 cashiers’ checks outstanding. 

The foregoing in itself presents evidence of decided prog- 
ress. From May 7to July 28—a little over two-and-a-half 
months—eleven new banks began business, and between July 
and October there was a further aldition of two banks. But 
it is wheri we compare the latest return with those for earlier 
years that rapid development is shown, as will be seen in the 


following: 


























Feb. 15, June l, Oct. 26, 
ILLINOIS OUTSIDE OF CHICAGO. §1889. 1891. 1892. 
Number of banks 15 
Capital $1,062,000 
Surplus and undivided profits. oars 


Savings deposits 91,89 
Otherdeponits 7,683,228 
Loans and discounts 4,592,196 10,148,22 17,533,149 


Cash on hand 359,046 779,398 1,257,201 
The above figures speak for themselves. Since February 
15, 1889, the number of banks has increased from 15 to 87; 
capital is almost five times as great, and in al)l the other im- 
portant items the gains have been proportionately heavy. 
Heretofore in this article we have dealt entirely with those 
institutions which are uader State supervision. Therefore, to 
bring out the full measure of the increase of banking facilities 
in Illinois, it is necessary to direct attention as well to the 
national banks. With that object in view we have prepared 
statements combining the princigal_,items for both national 
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The results for Chicago are 


ome 


sand State banks at latest dates, 
zas follows: 





1892. 
my 4 30. 
State, Oct. 26. 


889. 1891. 
Nat., Feb. 26. Nat., May 4. 


CHICAGO. Stute,Feb.15.  Siate,Junel, 


WWumber of banks 30 
Capita’ $20,019,000 
Surplus and undiv. profits. 10, aoe. 671 

Deposits 65,940,568 117,420,285 142,089,445 
eoans and discounts 79,555,625 130,723,644 163, '365, 1259 

This statement shows that the combined capital of national 
cand State banks in Chicago was in 1892 $35,477,000, against 
$27,977,000 in 1891 and $20,019,000 in February, 1889, and 
that during the three and a-half years which have elapsed 
deposits have risen from $65,949,568 to $142,089,445 and loans 
and discounts from $79,555,625 to $163,365,259. 

A like statement for the State outside of Chicago makes the 
following comparison : in 


1891. 
ILLINOIS OUTSIDE OF vat. Feb. 26. Nat. May 4. 
CH 


41 
$27,977,000 
16,058,217 


1892. 
Nat. Sept. 3@. 
ICAGO. State Feb. 15. StaleJunel. Stale Oct. 26. 
Number of banks 180 227 
16,013,500 $18, 690° ity 


275 

$ $21,981,500 

7,676,381 9,2: 
44,88 


Surplus and undiy. profits. 10,432,414 


Deposits 1,954 59,164, 559 72,001 ,687 
Loans fand discounts » 44,953,515 57 "385, U93 73,354,724 

Here we find an addition of nivety-five banks in the in- 
terval from February, 1889, to October, 1892, and a consider- 
able augmentation in all the items which go to show a rapid 
development of banking™business. 


Bou etary ye@ommercial English Aews 


[From our own corresponcent.} 
Lonpon, Saturday, November 12, 1892. 

As the Russian withdrawels of gold have ceased for the 
mo-uent, and th Bank of England is not acting vigorously in 
protesting its reserve, rates in the open market have given 
way during the week. On Monday the 12 months’ Treasury 
bills + d at a trifle over 2'¢ per cent whi'e the three- 
month’ bijis were placed at about 2 7-16 per cent. Three-4 
mor'h: ‘bank lills are now quoted at ce 23¢ per cent, but 
business is being done as low as 2'¢ percent. Tne money mar- 
ket is ina very urstable stste. [If the Russian withdrawals 
re-commence, there will soon be a sharp advance; if they 
do not, quotations will fall further. 

The :ilver ma:ket is weak, with a downward tendency. The 
price gr dl ialiy receded to 33 13-16d per ounce, but recovered 
on Friday t» 237gd. per ounce. 

The inclination here was to look upon Mr. Cleveland’s elec- 
-tion with a favorable eye, but as a contrary opinion seemed to 
prevail in New York the market has become very inactive. 
Just before the election the general opinion here was that Mr. 
Cleveland would succeed, aud that there would be arise in 
prices; consequently profe-sional operators bought—not very 
largely it is true, but still to some extent. They are dis- 
appo'nted by the action of New York, and if New York 
breaks away, there is likely active selling here. The 
public is still holding alocf al: In British securities 
investors are co. fining themseives to the very best. Counsols 
have advance a little, so have Indian sterling stocks. and 
Colonial stocks are well maiutained. But the tendency is 
downwards in British railway and other industrial stocks, be- 
cause of the extreme depre:sicn in agriculture, the continued 
falling off intrade ard the fcar that the lock-out in Lancashire 
will extend. 

It is understood that the Austro-Hungarian Government has 
decided to postpone the contemplated gold loan until the 
spring, partly because of the Ministerial crisis in Hungary 
and partly because the present is not considered a favorable 
time for inviting su'scriptions, The postponement of the 

oan has disappointed the Vienna operators, and the market 
there bas become quiet. A little fillip has been given to the 
Berlin Bourse during the week by the prospect of a recon- 
struction of the coal syndicate. It is understood that 75 per 
cent of the coal owners are in favor of the renewal, and it is 
reported that the minority are gradually coming over t) the 
side of the majority. If there is a reconstruction, every- 
thing will be done to stimulate dealings in coal shares; 
but the best informed think that the speculation must break 
down, for trade is bad in Germany, and the consumption of 
coal is steadily falling off. In France the great 
bankers are stiJl successful in supporting the Bourse, 
but their difficulties are accumulating. If Russia be- 
gins again to withdraw gold from London and Berlin, 
# rise in money will affect Paris as well as the two 
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other cities. On the other hand, there is undoubted 
recovery in Argentina. The premium on gold has fallen to 
202 per cent, and as the export season is now rapidly approach- 
ing—indeed the export of;wool is beginning—the expectation 
is that it will decline rapidly. If it should fall very suddenly 
it would injure producers, but on the other hand if it goes 
down steadily it will indicate a revival of prosperity and will 
strengthen the market here. Both government securities and 
railway and other industrial stocks are steadily rising. 

The Board of Trade returns for October are again disap 
pointing. There is a falling off in the value of the exports of 
British and Irish produce and manufactures compared with 
the corresponding month of last year of about 1114 per cent, or, 
as there was one working day lessiv October this year thanin 
October of the year before, about 8 per cent. Compared with 
October of 1890 the falling off is as much as 181g per cent, 
There is also a decline in the imports, and especially in the 
iaiports of raw material, all pointing to the prospect of a fur- 
ther decline, Unfortunately, too, the home trade is bad, 
Until quite lately it had kept up wonderfully, but in every 
direction now there are complaints of slackness of business 
and smaliness of profits. 

On Monday the lock-out of the cotton spinners in Lin- 
cashire and the neighboring counties began. The total num- 
ber of operatives thrown out of work is over 50,000, the num- 
ber of spindles stopped being about 14,000,000 out of a total 
of over 45,000,000. As yet the dispute is confined to the 
Cotton Spinners’ Federation and the people employed by 
them; but the Federation is using all its influence to induce 
other employers to take part with them. While the Federa- 
tion employers stop work altogether, they only ask of those 
outside the Federation to work half time. The object is two- 
fold—to reduce.the output and so get rid of the stock accumu- 
lated, and to cut off the supplies from the operatives on strike- 
eg 283 out would gradually extend to 

whole trade. sides have upto the present refused all 
offers to arbitrate, and neither seems inclined to allow of 
interference of any kind in the quarrel. Unfortunately there 
is a fear of another great strike in the coal trade in South 
Wales. It was in South Wales that the improvement in trade 


began about 1885, and wages for some years afterwards rose 
rapidly, but during the past eighteen months there have been 
considerable reductions. Dissatisfied with this, the miners a 
little while ago gave notice to terminate the sliding scale ar- 
rangement at the end of the year. Since the great strike. 
nearly twenty years ago, disputes in the South Wales trade 
have been arranged by a sliding scale, The miners now 
allege that the scale, as it is regulated at present, is un- 
favorable to them, and therefore they wish it modified. But 
the coal owners say they will not listen to any alteration that 
would be more favorable to the miners; they contend, indeed, 
that wages are already tco high and must be reduced. 
The imports since January 1 show the following contrast: 
1892. 1891. a Per Ot 


z z 

38,485,244 33,741,082 +4,744,162 
34,877,931 33,311,354 +1,566,577 

36,704,177 35,253,059 5 
34,920,272 38,982,537 —4,06 
34,935,738 34,377,693 4 
36, 850,124 
24,111 
30" 746.279 
34, (089, 301 


Iwports. 
January 
February .--- 


September.... at "603, 3008 
October 36,873,829 is 46,971 


10 months.. 347,138,626 342,607,110 —1,468,483 
The exports since January 1 have been as follows: 
1892. 1891. a. 


z 2 
19,146,704 19,834,315 
19,328,753 20,470,621 
19,665,382 21,663,378 
17,865,876 20,919,066 
17,783,969 19,744,473 
18,070,318 21,434,399 
19,463,597 21,945,112 
20,051,330 20,670,489 
19,104,859 20,793,543 
18,725,460 21,166,113 


189,206,248 208,641,509 





EXPoRTs. 


—1,960,504 
—3'364,081 


September. ... 


October —2,4 10, 653 


—19,435,261 





10 months... 


* 29 days, 1892. 
The exports of foreign and colonial produce since January 1 
show the following contrast: 


1892. Per Ot. 


1891. 


Difference. 
z z 
4, 389, 802 


261,156 
133,443 


Re-EX PORTS. 


September.... 
October 


10 months... 


363,533 
+1,249,783 + 2°40 


5,999, 495 
55,897,374 


'363,028 


53,147,157 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &., 
compared with the last three years: 


1892, 1891, 1890. 1889 
Nov. 9. Nov. 11, Nov.12. Nov 13 
£ £ £ £ 
Circulat’OM .++ sscscee -coceeseess 26,024,730 25,428,455 24,482,675 24,263,180 
Publicdepos ts.. ...... evececese - 4,866,821 4,361,105 2,892,763 4.186 054 
Other deposits .... .......0000- +» 28,706,289 29,657,942 30,285,637 24,530,064 
Governme=t securities......... + 13,756,140 11,862,042 14,951,417 15,617,401 
Other s@curities......+ eeeeeeee . 22,669,889 26,055,636 25,067,169 19.005,595 
ReZOrVe ccceeeeees 60000 secceess eee 14,799,769 13,973,448 11;105,776 11,969,327 
Coin and bullion..........seseeees 24,374.499 22,946,903 19,137,451 20,032,507 
Prop. asseve to liabilities,per ct. 43% 40% 331% 41% 
Bank rate. ......-+-+-0+0+ «per ct. 3 4 6* 5 
Consgls 254 per cent...........0+ 97% 94 13-16 9313-16 96 15-16 
Clearing-Licuse returns........ 110,094,000 109,302,000 131,103,000 124,832,000 
* Nov. 7. 


The following shows the imports of cerea] produce into the 
United Kingdom during the first ten weeks of the season 
compared with previous seasons: 


IMPORTS. 

1892. 1891, 1890. 1889. 
Importsof wheat.cwt.13,-62,853 15,348,212 14,192,016 11,933,507 
vc ccctckcess «. 4.777,658 5,405,548 5,918,156 4.647.456 
Oat... ...cccccccecseee 2,992,708 2,943,571 2,408,759 3.107.445 
BN ick ceantince i. 397.274 497,924 271,577 238,669 


Beans.........- ere Fk 767,122 535,710 887,325 
Indian curn..... eccee 6,820,029 3,756,989 6,637,154 6,164,216 
Ploar........cccseecee 4,219,050 3,072,261 2,779,917 3.111,180 


Supplies available for consumption (exclusive of stocks or 


September 1): 
1892, 1891. 1890. 1889 
Wheat ...... .....0wt 13,862,853 15,312,212 14,192,016 11,983,507 









BXPORTS AND IMPORTS OF SPHOID AT NEW YORK, 

















Exports. 

Gola. ‘po | Imports, 
Week, Since Jan. 1. Week. (Since Jan.1. 
Great Britain........|. ........ $6,222,203; ........ #32,812° 
France..... .-.-2---+| eee 18,410,228} 112.777" 4738 15E 
DiMciisaaskest —cosacand | 26,117,500| ........ 914,150 
West Indies.......... $14,000 7,079,484) $11,981; 1,112)20@ 
PINE, cccisnnnnscons 2,000) OC? arate 46,523. 
Zouth America....... 90,000, 1,465,448, 7,336) 710,800 
all other countries..|...2.... | 10,500! 3,644] 205,434 








nave) j 
Total 1892....... $106,000 $59,317,453 #22,961| $7,760,089 
Total 1891....... 129,300 75,808,377) 946,898. 23,020,970 














Total 1890....... 73,562 19,063,173 305,420) 8,020,330 
Exports, Imports, 
Silver. 2 

Week, Since Jan.1.| Week. {Since Jan.1. 

Great Britain........ $712,300 $17,101,785 $21,014 
FPORGS.. cocee cocccces 13,000 536,139 ° . 335,737 
Germany. ...ccc-ccoee cosesece 1,300 100,855 
West Indies..ccccccoe] 2-2 oe - eee 975,413 356,710 
BORISS..ccoce cocccces obsecees 38,215 1,132,102 
South America ......) = ......-. 518,065 | 834,683 
4ll othercountries..|; —_........ 27,543 66,62 





Total 1992.......| $725,300 $19,228,460| $10,232) #2.877,768 
Total 1891.......) | 615,776| 17,961,420 179.756) 2,510,288 
__ Total 1890....... 434,927] 16,092,536) 26,895) 6,349,478 














Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Nov. 24, and since Jan, 1, 1892, and the samo facts for 
the corresponding periods of last year are as follows: 



























































Imports of flour...... 4,219,050 3,072,261 2,779,917 3,111,180 6 Z 
Sales of home-grown. 5,352,379 6,506,983 8,625,447 10,409,964 2 = = 25 S z Fanras | camoan 
— jis =y4 0° o8 2 Se Cpa=scot ‘4 5-558 
Total.......-.--0+ 23,434,782 24,927,461 25,597,380 25,504,651], EQ 2aFS25! |c =? arose ¢ OAR SSS 
1892. 1891. 1890. isso. | 5 SE B:: 8:8] |P Se Bi: eis |2 Biia:s 
aver. price wheat week.23s. 9d. 363. 7d. 32s. Id. 308. 3d.) 7 3; 9 (8) |B GS: giii:B |: giiiis 
Average price, season..23s. 6d. 36s. 74. 3is.11d, 298. 10d, | ? 5: E ‘ai is 5: = 8 s3 |} Bessie 
The following shows the quantities of wheat, flour ard | 3 Bi rid: o| js &: fiiiiel rE reist a 4 
maize afloat to the United Kingdom: re: ; eT ir a: fhiiity le giiiifh \? 
This week Last week, 1891. 1890. a <— : : i= = eo 4 —— ; io 
Wheat...........qrs. 2,113,000 2,075,000 2,004,590 1,801,000] tw] o-= | OM |3 3 | a 6 19 | ‘ie! 
Flour, equal to qrs. 442.060 430,000 230,000 248.000 | i | Gea | ra eong cate 2) 5] . Bes sig Rese IS |Sste 
Maize............ ars. 390,000 377,000 185,000 330,000 | $/ $31 Sehsa_|_/21 So seca (ta peat eo || 
ir mii ts 4\t Fg 
Zagliish Pinancial Warkets—Per Cable. QiSe!| sSeorn zd Be 2/8 Noha Ps FI 
: . - ane BOnNne A] SRGcie ~ los 
The daily closing quotations for securities, &c.. at London | 2 23 Snpoe ba 2b Boy > ok wa = 1S 3 
are reported by cable as follows for the week ending Nov. 23: | &| 3271 8285 |5/<| 22 Rin|l 2esse |’ lr im 
| 4)%. A 
| 4. 3 
London. | Sat. | Mon. | Tues. | Wed. |Thurs.| Free | S| Zax ign | Gl Se] mre (EIS Seoue | 2s 
war a —— | , FP] SP] SLKOPS [pS 1 LSS) SHON |a|2S(APKSS is| s iv 
@ilver, per 0z.......-...d, 38% | 35% 381316) 3813;,) 39 387% W@W) WS) SOwWSH [BO| wa] SHas EIQ) re ansy ls] 8 = 
Consols,new, 2% percts.| #73 | 977;¢ | 97716 | 97716 | 74s | 97's g ea | weeoe BIS | S21 SEZo8 (E dere 1 & » 
do for account...... 9738 | 97a | 977 “4 9749 971g | 97% at Sl ms a 314 
Fr’ch rentes (in Paris)fr. 99°55 99'4249|99°42 ly 99:40 99°65 |99°GU ah | ner sis oF | csspenes te - oo) sgsseeeshe | a 4 
907 vv t SNSS> S 
Gansdian Paci ..--2.. Sau" Wig | OS | Paw a" wae” | BR) Seeee [S\e| 22! sesz2 (3/3 | 5222.8) = IP 
Ohic. Mil. & St. Paul....) 82% 8245 82 82ke 8153 | 80% S| oR) SSBHN [6/2 ) OR | SRRRS [oi] Sieuen |e 3 % 
4 2 “J 2 A i iz * ~ - i. 7 wa | bed ents ~1 6 $ 
Uilinois Central.......... 106% 1064 106 1057, 10549 105% s =e B45ee z =| <2 eS > =\5 Yeas - 
Lake Shore........- e---e 136 = [1369 135% [135% |135% |135 2183) S2esS 1215/85) S8SSo [812i oecee oa 
——— bem Pogue rk se bs 9 a a 7M ; “oa ° Hoe | ———— a 
xican Central 48.....' 70 7 7 2 a Sle! es ~ 
H.Y.Centralé& Hudson.114 ‘114 [114 [113% (113% |113% 13/25) wewowe [elo “loleurea IF leate 
8. Y.Lake Erie &West’n 27% | 2744 | 27 26% | 25% | 25% a) 2) 2Sses [m/2| eo; wuzae |zZiz|ceuce is = Rip 
do 2d cons....... 107 |107.  {1063g [106% [105% [105% | O' B2IAONSCS | 2! BO!) MNOS ja/'! HEewee 72 
Norfolk & Western, pref., 41% | 4122 | 41% | 41% | 4134 | 40% | |= ion lS = a Oe 
Northern Pacific pref...) 53 53% | 52% | 52% | 52% | 51% 1 31 S52] mado |ZI2) 23] mamas |E/e/ aESiS iD) aEle 
Pennsylvania. .... sconces 54% | 5453 | 54% | 54% | 54% | 5449 | DI Ne | ONDE [S/H | NS) SR wNS [B|N| So PP ly! S| we| 
Philadelphia & Reading.| 28% | 28% | 28% | 285 | 2838 | 2532 w| tom) amiweto [Fite] te] Seem [ple | m—Yeo [F | SS] 
f ‘ 1 36 ~~) RO] AIDHA Bl eR] MODS ml armen [© [Sl 
Union Pacitic............| 40% | 40%8 | 39% | 40%— | 40% | 395, &1 S31 Seases SISZlSSSER [e511 Zea88 
Wabash pref............| 26% | 26% | 2634 | 2644 | 26% | 25% ~——— a y — % 
alo 2| o Bla | o | te I 
‘ " C=) x © 2 5 Haan |t 
Gommercial and Pliscellaneous Mews | 3) =F) averse | |S) Sh) abode |P/S/SFS28 Z| = |p 
© | ~309 | Swrowe nt coun alasunts [S| 8 ]z 
- Wl) SS] te ~aiee 2 | im | btm Aad tg erp t 4 | oe i 
ImporRTs AND EXPORTS FOR THE WEEK.—The following are | ~ | °°) “wove ee ees -) 3 z 
the imports at New York for the week ending (fordry goods)| 5/22] 1.5 csp 5 | 2] sexe | (2leeeas |_| o/s 
Nov. 17 and for the week ending (for general merchandise) | 5 | a5) acbew ai ao} wwase ‘al eeuae SILT 
Nov. 13; also totals since the beginning of the first week in| 3) %5| 1285S g| 46| B2SZ2 “' pease” 212 
—— &| $3| 88882 | |2|Se| Ssze2 | |2 ease *' 
FOREIGN IMPORTS AT NEW YORK. Silken) Soeen 2) 331 233s 2 SS 2x00 

















































































































For Week. | 1889. | 1890. | 1891. | 1892. 
Dry Goods...... $2,730,262 $1,984,836 $2,023,385) $2,469,194 
Gen’ mer'dise.| 9,059,435, 7,956,441, 8,435,064) 8,671,046 

Total.......| $11,786,297, $9,941,277, $10,459,449' $11,140,240 


Bince Jan. 1. | } | | 
Dry Goods..... $118,572,179 $134,310,856 $104,134,066 $113,578,023 
Gen’l mer’dise.| 322,717,407; 351,444,418 360,242,497) 398,073,857 

— = 


Total 46 weeks. |€441,289,586 $485,755,274 $464,376,563/$511,651,880 


_ The inports of dry goods for one week later will be found 
in the next column. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tke 
week ending November 22 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1ss9. | 1890 {| 1891. | 1892 
For the week..| $5,808,293 $8,631,554) $9,389,544) $7,298,250 


Prev. reported.| 298,902,849, 305,980,021 326,267,535) 333,030,669 
Total 46 weeks.'$304,711,747 $314,611,575 #335,657,079|$345,328,919 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 19 and 
5) ae 1, 1892, and for the corresponding periods in 1891 
ad 1890; 
































The movement of breadstuffs to market is indicated in the 
statement below, prepared by u3 from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so a3 to present the 
comparative movement for the week ending Nov. 19, 1892, 
and since August 1, for each of the last three years: 

















Recetpts at— Flour. Whaat. Corn. Oats. | Barley. | Rye. 
| Fils 1961bs | Bush.G0 los| Bush.o4 los| Bush.32 Uys | Bush.48 lbs Bu.56 lbs, 
Chicago...... 136,679) 1,064,551 950,227 1,259,137 544,292 103,965 
Milwaukee... 62 462 376,459 15,66. 169,090) 538,990] 55,720 
Duluth...... 79,611 1,727,921] «ss cevece] «ss weeeee| =—§«-_— wo vee | cesccee 
Minneapolis.) seen GUTOI = ccccech = obnwesh = opsesat”  Rakne . 
Poledo....... 835 170,10) 58,390 2,5) 2,699 6,799 
Detroit...... 3,350 145,216 44,367 41,953 53,071 acccee 
Cleveland.... 6,959 43,63: 12,423 42,933 15,252 opacee 
3t. Louis..... 28,535 16,763 237,54 149,00 133.50 44,199 
Peoria.....++ 3,609) 14,856] 208,659] 270,20 43,39) 3,000 
Tot.wk, 92.) 313,221| 6,165,198] 1,524,571] 1,945,001) 1,829,515, 213,48 
jame wk,’91.) ~ $18,505] 7.149,315| 1.761.728! 2,633,309, 1,031,551) 353,767 
Jame wk,’90. 261,626) 4,085,391) 1,111,427) 1,899,725) 1,030,565 08,495 
Since Aug. 1. | | 
1892....000- 5,569,875) 125,063,029) 42,533,499) 4359,655 13,405,727 4,432,499 
IBPE i... 00s 4,140,673]113,854,034, 32,213,915) 41,242,515 13,970,052 10,497,348 
$900...52..-2 8.951.297| 48,.700.1411 35454.051! 33,.911.259) 16,171,394! 1.823 47% 
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The rec ~ 5 of flour and grain at the seaboard ports for the 


week ended Nov. 19, 1892, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush 
New York ...187,439 1,482,300 538,600 543,850 215,125 32,900 
Boston....... 80,053 45,358 163,325 171,045 9,823 3,615 
Montreal ... 19,258 342,406 600 90,352 25,575 362 
Philadelphia. 69,274 213,381 189,147 64,793 23,200 9,000 
Baltimore ... 925 222,752 122,621 SEBee «ccocen 28386 seeane 
Richmond... 6,575 17,998 2,464 G.70O 3s cccces 524 
New Orleans. 17,472 190,070 66,264 38,361 = .. 200 cocees 





Tot. week..447,996 2,514,265 1,083,521 939,101273,723 46,901 
Week 1891..435,548 2,584,644 985,455 1,449,266 475,317 245.896 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
































(1892 1891. 1890. 1889. 
Week Week Week Week 
Nov. 19, Nov, 21, Nov. 22, Nov. 23. 
ee bbls. 332,362 301,170 277,162 247,047 
Wheat ......... bush. 789,910 946,940 886,396 828,903 
rn... secceee 250,067 756,696 597,697 624,152 
I diniuuéneabusinnd 1,091,605 2,135,095 1,849,924 $24,243 
SN ctanghiieinand 496,564 346,836 326,279 423,592 
Miadeas osone idan 119,773 112,163 108,190 90,349 
eel 2,747,919 4,297,730 3,563,486 2,791,239 
The exports from the several seaboard ports for the week 
ending Nov. 19, 1892, are shown in the annexed statement: 
— Wheat. Oorn. | Flour. Oats. Rye. Peas. 
Bush. | Bush. | Bole. | Bush. | Bush. | Bush. 
‘WewYork/|1,182,009} 295,610} 105,996 6,077 21} 19,540 
Boston...| 113,819} 55,247) 34,692) 17,145 siesell \ ae 
Norfolk..| ......| «- aed pene: Baer: ime: = 
Montreal| 164,155) —....... 15,856] 86,865) ...... 42,990 
Philadel.| 127,818} 43,790 ,021 prec Bees: neaieees 
Baltim’re| 192,685) 255,646) 17,300) ......)  .... 7 oe * 
B.Orl’ns.| 527,100) —....... 35: ee: pecans: 
7 ie Sr ees ee Oe RTS o 
a eee eee eer Reeeee Tee e 
Tot. week|2,307,586| 650,293| 183,795] 110,312 21| 71,884 
8’me time 
1891 _..|2,788,011) 335,184) 306,530} 221,683) 162,220] 216,497 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 19, 1892: 


Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York.......15,581,000 1,138,000 3,207,000 101,000 7,000 
Do afloat.... 489,000 194,000 32,000 8,000 22,000 
oneecese 8,000 12,000 10,000 31,000 

3,570,000 530,000 154,000 81,000 649,000 

983, 6,266,000 2,473,000 440,000 108,000 

006, 9,000 47,000 171,000 197,000 

















6,503,000 98,000 50,000 ,000 
10, 7,000 3,000 13,000 121,000 
247,000 383,000 28,000 1,000 000 
189,000 ........ 1000 ..00.- ° 31,000 
427,000 15,000 287,000 10,000 63,000 
333,000 . .. ae ae esses 
26,000 158,000 150,000 43,000 6,000 
518,000 000 §8108,000 1,000 ...... * 
.031,000 133,000 182,000 000 = ...... - 
2,000 255,000 110,000 102,000. ...... es 
76,000 4,000 86,000 1,000 197,000 
101,000 ___ ........ 10,000 ...... ao shesesee 
2,163,000 1,493,000 210,000 «es---- 601,000 
river 1,240,000 896,000 346,000 ........ 497,000 
Tot. Nov.19.’92.69,536,000 12,235,000 7,921,000 1,285,000 2, 
Tot. Nov. 12,’92.67,205, ’ 8,195,000 1,260, 





g 
33 
ei 
So 


4,645,230 2,505,804 
3,530,286 561,901 5,095,909 
5,904,713 1,164,346 3,141,421 








Tot. Nov.22,’90. 
Tot. Nov.23,’89.30,124,056 6,100,054 








-67,2 13,113,000 
Tot. Nov.21,'91.41,014,514 eter 
h 

















—Meams. Henry Clews & Co. announce that they will receive 
subscriptions at par for 5,000 shares of 8 per cent preferred 
cumulative stock of the Stilwell- Bierce and Smith-Vaile Co., of 
Dayton, Ohio. The advertisement, printed in another column, 
states that the preferred stock offers a security almost identical 
with that of a first mortgage bond, being a prior lien upon 
the assets and earnings of the company, and will be entitled 
to cumulative preferential dividends of 8 per cent per annum 
before any dividends can be declared upon the common stock. 
The authorized capital stock is $1,000,000, divided in 5,000 
shares preferred stock, now offered to the public, and 5,C00 
shares of common stock, which latter is all subscribed for by 
the vendors. Expert accountants report that for three 
years ending December 31, 1891, the books of the 
combining: companies show that the earnings have 
been equal to an average annual net profit of $94,657, 
sufficient to pay 8 per cent on the preferred stock and 
nearly 11 per cent on thecommon. They also certify that the 
total assets of the companies amount to $908,640 exclusive of 

tent rights and good will. The company will carry on and 

evelop the business of manufacturers of turbine water 
wheels, steam and power pumping machinery, hydraulic 
machinery and presses, cotton seed and linseed oil machinery. 
The patronage comes largely f rom c3rporations, railroad com- 
panies, and the better class ot manafacturers. The business 
will be conducted under the same management as heretofore, 
Subscription lists will be opened on Saturday, November 26th, 





_—Messrs. Lamprecht Bros. & Co. offer this week quite a 
line of municipal and street railway securities intended to 
attract the attention of investors, 


—Attention is invited to the line of municipal investments 
offered in our columns by Messrs. Edward C. Jones & Co, 


—Messrs. Reed & Flagg present in the CHRONICLE to-day a 
selected list of railway bonds bearing from 8 to 7 per cent on 
the investment. 











N.Y. and Brooklyn tas Securities—Brokers’ Quotations 
GAS COMPANIES. } Bid. { Ask. 











GAS COMPANIES. | Bid.) ask 

















Brooklyn Gas-Light 1335 Williamsburg ............. 135 1 
Consolidated Gas.......... - @ 2% epee 10x = 
Jersey City & Hoboken P |\Metro; ajcan( Brookiya)..,118 116 
he 
130 (135 
102 (107 
-|166 |170 
106 |.... 
Atlantic Av., B’klyn.St’k.250 |...... [Dry Dock . B'y & B.— | 
Gen. M.,53,1909...A&0/102 |..... ° —~ 4 we -cccce seco eoccccce! 100 101 
BPoker St. & Ful. ¥.—Stk.| 28 | 30” | ®ighth Av.—Stock......---/960 ...... 
lst mort., 7s., 1900..J&J'110 112 |'Ki ry “1-5 ee 105 
ar’dway & 7thAv.--St’K.. 200 202 (42d & Gr’nd St. ry—Stx. 295 300 
lst mort., 58, 1904 .J&D 104 (106 i| 1st mort., 78, 1893. 440/100 103 
d mort., 58,1914...J&J 102 (105 [424 S8t. Manh.& 8t.N.Ave. 70 
@’way ist, 6s, gu....24105 |......| 1st mort., 68, 1910..M@S/111 114 
2nd 5s, int. as rent.,’05.| 93 | 96 | 2d M,, income,6s....J&J| 68, 70 
Srooklyn City—Stock......255 (260 |/Houst. W.St.@ B.Fy—8 ae 


a itk.|200 
B’klyn croast’n 58., 190: ---ee« | Ist mort., 78, 1894..J&J|100/107 
y’ r | 


8 107 
&N’n5s8,1938.J &J 102 








Bkn.C 103 ,|Ninth Ave.... ..... -|135 140 

Sentral Crosstown—St’k.. 140 '......||8e:ond ave. — 84008 -| 130/135 

lst mort., 68,1922.M&N/115 |...... | ist mort., 58, 1909. M&N/ 103/105 

Oent. Pk.N.& E.Riv.—Stk./150 |..... - |Sixth Ave.—Stock........./195 200 

OConsols. 78, 1902 ...J&D)115 {120 ||Third Ave............. ...../210 315 
Ory Dk.E.B.& Bat’y—Stk./128 (130 || lst M., 5s, 1937. ..J&J/112..... o 
lat mort., 7s, 1893..J&D/100 |202 ||rwenty“thira St.—Stock../290}...... 

| || 1st mort. 78,1893. __.1100 108 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 





Shares. Bonds. 
15 Winona & S. W. RR...... 8 |$1,000 Winona & S.W. BR. 
24 Omaha &8t. L. RR. pref. 10%; 6s, 1928...... kdinmmdieae henna 
25 Om. & 8t. L. RR.com.... 3% | $18,000 Virginia 10-408,trust 
50 Newark Pas’g’r St.Ry.Co. 29 SIND sind cinnmeabaminans 39% 
17 Syracuse Cons. 8t.Ry.Co. 8 «4 | $2,880 Virginia tax-receiv’le 
100 Woodstock Iron Co...... 273] coupons, trust receipts..... 29 
50 Postal Teleg. Cable Co.. 85 | $2,000 Woodstock Iron Co. 
62 Ala. Mineral Land Co.... 9949 ___ eRe o--0. 52% 
200 Anniston City Land Co.. 2749 | $1,000 Lackawanna & Sus- 
200 St Joseph &G’d Isl.RR. 64 quehanna Coal Co. bond... 65 
200 South Anniston LandCo. 7 
15 H. B. Claflin Co. com....113% 


By Messrs. Adrian H. Muller & Son : 


Shares. Shares. 
25 Phenix Nat. Bank.......131 5 Thurber-Whyl’d Co.com. 45 
30 Peter Cooper Fire Ins.Co.136 150 The Shoe Last’g Machine 
40 Fireman’s Ins. Co. (100 jj;  (Co........ eucccesacuns $100 lot 
at c. paid in liquidation) 514g] 38 Shoe Machinery Co. Lim- 
791 Herzog Teleseme Co. of i 210 each........ -$50 lot 
N. Y., $10 each........ $10 lot 8 Thurber-Whyland Co. 
15 Empire City Fire Ins.Co. 75 19 
25 nyt 2 aa + Ea 100 — «& ae =, 
p. 0. p nliq on), (7 per cent guaran 
$50 50 lot 5 Lawyers’ Surety Co. of 
5 Nat. Shoe & Leather Bk.158 New York...... eccccesee 
6 Nat. Broadway Bank....270%, Bonds. 
40 Herring-Hall- ‘vin Co. $10,000 Union Ferry Co. 1st 
8 per cent pref......... -101 Se, MAM. ....000.200-cccce cose 
20 Herring-Hall-Marvin Co. $15,000 Dock EB. B. & 
EE Batt. BR. 5 per cent sorip, 
50 Barney & Smith Car Co. 1914, F&A...........100 and int. 
common ..... eveee---eeeL01 











Bauking aud Financial. 
LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New York. 

CAPITAL, - - - - $300,000 

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HENRY C. TINKER President. HENRY GRAV Vice-President 
JAMES CHRISTI, Cashier. _ 











DIRECTORS. 

ENR INK EB. F.C. ¥ . H. C. FAHNESTOO 
HENRY ie wM. SUNKLa. HON, G. A. BoBaue, 
GEO. F. BARE DUMONT CLARKE, J. A. GARLAND. 

J. BR. MAXW. JNO. H. STARIN, 
SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New York. 16 Congress St., Beston. 
Albany. Providence. 


Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $1,030,00 - 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier 
JAMES V. LOTT, Assistant Cashier. 








and close on or before November 29th. 


ACCOUNTS SOLD. 
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DIVIDENDS. 














Per | When | Books Olosed. 
Name of Company. Oent. Payable. | (Days inclusive.) 
Miscellaneous, 
Chieago Gas (quar.).............. llg |Dec. 22 to 
Consolidated Gas of N.Y. (quar.)| 14 |Dec. 15 Dec. Ito 
Trenton Potteries pref. (quar.)..' 2 ‘Dec. 10 Dec. 2toDec. 9 





WALL STREET, FRIDAY, NOV. 25, 1892—4 P. M. 


The Money Market and Financial Situation.—The busi- 
ness week has been shortened by the occurrence of the Thanks- 
giving holiday on Thursday. The renewal of gold exports on 
a small scale is made much of by those of bearish sentiments 
on account of the unusual character of the movement at this 
time of year, when exports of produce should be large. But it 
is to be remembered that throughout this season the large im- 
ports of merchandise have had much to do with the trade 
movement, and a considerable decrease in imports or a re- 
newed demand for American securities would quickly change 
the whole aspect of affairs. The depression in business in 
England is hardly sufficient to check the demand for our 
bonds, as there is always English money to invest; but our 
silver question is a more serious obstacle, and to this mainly 
must we attribute the small investment in American railroad 
securities. 

The so-called industrial stocks are looming up with con- 
stantly-increasing interest at the Stock Exchange, and the 
important question arises—what shall be done to get satisfac- 
tory information about their finances? It seems to be a proper 
subject for legislation, as these companies are now corpora- 
tions—that is, creatures of the legislature. The subject must 
be approached with great care and with a just regard for the 
heavy interests involved, and while it might be quite im- 
practicable on account of the nature of their business to de- 
mand monthly reports of earnings from these companies, it by 
no means follows that they could not file quarterly, or at least 
semi-annual, statements with the State authorities. The officers 
of the companies will naturally oppose legislation requiring 
such reports, but it should be remembered that the railroad 
officials were decidedly opposed to the passage of the New 
York law requiring quarterly reports from the railroads in this 
State, and yet the law has worked very smoothly, and has 
given to the public in brief shape the best and most conclusive 
reports on railroad finances that they receive from any 

uarter. To be very conservative at the outset, suppose the 
State requires only semi-annual reports from these industrial 
corporations, substantially in the same form as the quarterly 
railroad reports, with earnings, income account a balance 
sheet—would not this be legislation of a most reasonable char- 
acter in view of the immense public interests involved in the 
large holdings of stock in these various companies? Those 
that have made good annual reports are an exception to the 
rule, and to their officers all credit is due for rising above the 
average standard in this respect. The H. B. Claflin Co. makes 
a brief report semi-annually. 

The open market rates for call loans during the week on 
stock and bond collaterals have rangedfrom3 to 6 per cent, 
the average being 44¢ per cent. To-day rates on call were 4 to 
5 per cent. Commercial paper is quoted at 434@51¢ per cent. 

e Bank of England weekly statement to-day showed 
an increase in bullion of £260,000, and the percentage of re- 
serve to liabilities was 49°80, inst 46°78 last week ; the dis- 
count rate remains unchanged at 3 cent. The Bank of 
France shows an increase of 6,075, francs in gold. 

The New York Clearing-House banks in their statement of 
Nov. 19 showed an increase in the reserve held of $2,029,200 
and a surplus over the required reserve of $4,560,925, against 
$2,678,900 the previous week. 










1890. 


1891. 
Now. 22. 


Nov. 21. 










Now. 19. 





| 1892 














95,511,000 
95,421,250 


750 


Foreign Exchange.—The exchange market became stronger 
as the week advanced, and on Wednesday $600,000 gold was 
drawn out for shipment to-morrow. The pane gp supply 


of commercial bills and the large imports of merchandi 
this season are the chief causes mentioned for the higher 
rates of sterling. There were some bills against purchases 
of securities for foreign account late last week, but nothing 
of ps ge this week. To-day rates were advanced slightly. 
Actual rates of exchange are: Bankers’ sixty days sterling, 
4 8514 @4 8514 ; demand, 4 8734@4 88 ; cables, 4 88@4 8814. 
The follo were the rates of domestic exchange on New 
York at the under mentioned cities to-day: Savannah, buying 


\ discount, selling par; Charleston, buying, 1-16 discount 
se..ing par; New Orleans, * ‘ : o% j 


, ,bank, ‘par; commercial, 3j$1 50 


discount ; St. Louis, 75c. premium; Chicago, 6)c@70c. per 
$1,000 premium. 
Posted rates of leading bankers are as follows: 




















November 25. | Sizty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4 86 | 4 881g 
ID MORIIIIIIN. -ccncencnne snscnnecssess. 4 841904 84%)... 
Documentary commercial...... .........«. 4 841404 8419) osnesees 
Paris bankers (francs)........-.02 ---+--«+- 5 174405 167% 5 155305 15 
Amsterdam (guilders) bankers............ 403 ),,@4014 | 4053240716 
Frankfort or Brewen(reichmarks)b’nkers| 95%@ 954| 95% 296 
United States Bonds.—Quotations are as follows: 
| 
| raterest Nov. , Nov. | Nov. | Nov. | Nov. | Now. 
| Periods) 19. | 21. | 22. | 23 | 24. | 25. 
oGnees cesees oo eg. Q.-Mch.|*100% *100%4'*100% "100% : |*100% 
4s, 1907... ...... reg.\Q.-Jan ./*11449 *114%9/9114% 114% ‘ "114% 
4s, 1907........ coup. |Q.-Jan.'*1141g "11419 *11449 *114% » *1l4lg 
6a, cur’cy,’95....reg.|J. & J.|\*1074g *10749|*10719|“10749} 3 |*110 
6s, cur’cy,’96....reg.|J. & J.|"109% *109%'*109%|*10S%| 2 [*109% 
6s, our’cy,’97....reg.|J. de J.)*112% *112%/*112%'*112%) py i*112% 
6s, cur’cy,’98....reg.|J. & J.j*115% *115%% *115%%4/*115% : «|*115% 
6s, cur’oy,’99....reg.JJ. & J.j*118 (*118 |*118 |*118 : |*118 

















*Thisis the price bid at the morning board; no sale was made, 

Government Purchases of Silver.—The following show 
the amount of silver purchased to date in November by the 
Government, The Department having purchased the amount 
of silver required by law for the month, no further offers will 
be considered until Friday, December 2. 














Ounces Ounces 
offered. | purchased. Price paid. 
Previously reported........ 6,715,000; 3,665,000|$0°8460 @ "8560 
November 21....... -| 514,000 350,000|/80°8475 @ "8480 
sa = re 399,000 274,000|/80°38545 @ "8558 
« Seneen conabeegs| soccsésec| = «=©=—«-_ caansonnelseasoese @ sscccceo 
*Local purchases for month 
@o Movember 22.........26) «+2008 215,200)........ Di. sttidves 
‘Total in month to date.. |7,628,000) 4,504,200'$0'8460 @ $0°8569 











*The local purchases of each week are rot reported till Monday ef 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns... ....84 85 @$490 Finesilver bars.. 84%0 — 85% 
Napoleons....... 385 @ 390 (Fivefisnos.......—90 @ — 95 
X X Reichmarks. 470 @® 480 (Mexican dollars..—66 ® — 67 
25 Pesetas.... .. 475 @485 Do uncommere’|—- — @—- — 
Span. Doubloons.15 55 @15 70 |Peruviansols.....—61 @ — 62 
ex. Doubloons.15 55 @15 70 |English silver....480 @ 490 
Fine gold bars... par @%4 prem.|U.8.tradedoliara—70 @ — — @ 
State and Railroad Bonds.—State bonds are dull an 


sales include $10,000 Va. 6s def’d. tr. rec., stamped, at 7; $4,50 
La. consol. 48 at 941g; $10,000 Ala., Class B, at 106@1061g ; 
$40,000 S. C. 6s, non-fundable, at 314; $4,000 N.C. sp. tax 
tr. rec. at 314. 

Railroad bonds were not generally active in this holiday 
week, but a few issues were freely bought and prices were 
rather steadier. The Texas & Pacific Ist 5s have recovered to 
81 since the advertising of the December coupon payment. 
Ches. & Ohio, R. & A. Div., 1st consol. 2-4s sold freely up to 81 
on Wednesday, and in 1894 these become full 4 per cent 
bonds ; the 4s sold at 8444. The Chic. & Northern Pacific 
5s are steady at 753g and the Northern Pacific consol. 5s 
around 731g. Green Bay Winona & St. Paul incomes con- 
tinue to be leaders in activity and sold considerably around 
39@3914. The Reading pref. incomes are are a dull 
and have not recovered from the recent decline on the 
rumors that the interest due in February would not be paid in 
full. The drooping in prices, however, has more the appear- 
ance of a reaction from the excitement which attended the 
Boston & Maine deal than of a doubt about the interest pay- 
ment. On the statements of monthly earnings during the year 
as compared with 1891, it is difficult to see how interest pay- 
ment could be passed without ae confidence in the com- 
pany’s book-keeping. If the market has no depressing influ- 
ence it may be expected that all those bonds paying January 
interest will soon begin to strengthen somewhat, as this is 
usually the case in December. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull, except in the few specialties which now monop- 
olize so large a share of the business. Distilling & C. F. has 
held its place as a leader, and the chief card this week has 
been a bull statement of the general prosperity of the company 
from one of those having inside knowledge; it closes at 6714, 
against 6614 a week ago. National Contngs has been very 
strong above 140, and closes at 139, with the report of an 
early distribution of stock to stockholders, possibly doubli 
the present holdings. The granger stocks are quiet an 
rather weak, waiting for further developments in traffic 
and earnings. Reading is also in a halting position for the 
present, and the N. Y. & New England meeting in Boston 
showed nothing of extraordinary interest either for that com 
pany or for Reading. Erie pref. and common have been sold 
down on the supposition that the dividend on the preferred for 
this year may be passed. Wheeling & Lake Erie stocks were 
stronger on the reported settlement of certain points of dis- 
agreement among the directors. Western Union Telegraph 
ex-10 per cent stock dividend sells at 86%. Among the un- 
listed stocks American Sugar continues active, closing at 10034 
against 10714 last week. closes at 4414 against 45, an 
the new U.S. Rubber Co. at 40% t 4314. To-day the 
market was weak at the close, New land selling down to 








42%, St. Paul 7814, WesterngUnion 86%§ _s 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEUBER 25, and since JAN. 1, 1892, 





HIGHEST AND LOWEST PRICES. 


of 





Saturday, 
Nov. 19. 


Monday, | 


age & 


22 


Wednesday, 
Nov. 


23. 


Friday, 


Thureday, 
Nov. 25, 


Nov. 24. 


Scenoons. 


Bales 
Week, 
Shares. 


the 


Range of sales in 1892, 


———. 


Highest 


———— 





Lowest. 





X101 41024 
67% 63 %4 
B*99% 100 
a 80% 801 
123 123% 
116% 116% 


ges t2 524 
7118% 199 
33 


*38 ig 28% 
pt | 


5 


vo 
332% 132% 


45% 





Nov. 21. 
| 


867% 3753) 
5 5 
97% 97% 
91% 91% 

5744 


*60 62 
“40 42 


10055 102 
68 683 


100 10044) 100s 100% 


79% 80%) 
123% 123% 
115% 116%} 1 
14145 14149 

81% §2% 

49% 50% 
119 119 

6 6258 


57%| 57 
126 126 | 126 126 
23-23% 


12344 123% 


Ct Oreos 


Com CIE 


36% 7. 


*414 
961g 97% 
90% 901g 
57 





227, 2353 


79% 804 
15% 116 


to 
~! 


~ 


365, es 


"141 
81 


79%, 80 
"12219 12349 
1154 116 
142% 
2 


1 
141% 141% 
*13249 134 
10244 1024 
*10 
*31 
*24 
76% 


1l 

34 
25 
77 


Active KR. Stocks, 

3653 Atchison Top. & Santa Fe.... 

47% Atlantic & Pacific.......00-- 

969 Baltimore & Ohio............ 

90 Cusadien PROGR. ccocccccseces 

565 57 Canada Southern..... iaenmed 
12644 1264 Central of New Jersey 

22% ~ Caesapeake & O., vot. tr. cert. 

"6013 63 do 1st pref.... 

3 4i 43 Do do 2dpref..... 

142 146 Cnicago & Alton.. 
99% 1004 Chicago Burlington & ‘Quincy. 
6819 694 Chicago & Eastern Lllinois.... 


=. 
Chicago Milwankee & St. Paul. 

Oo pref. 
on “ws Northwestern ..... 


pref. 
Chicago Rock Island & Pacific. 
Chicago 8t. Paul Minn. & Om. 


0 pref. 
Cleve. Cincin. Chic, & 8t. L... 
i) pref. 
Columbus Hocking Val. & To). 
ty De f 
Delaware & Hudson 
Delaware Lackawanna &West 
Denver & Rio Grande 


Do pref. 
mend ~wee Va. & Ga..... 


Do 2d pref. 
Evansville & Terre Haute.... 
: Great Northern, rr ovesencon 

1014 10244 /lilinois Central...... bnees 

“10 11 |lowa Central..... 

“30 3k 
24 24 
76 77 
1304, 131 


Do pr 
Lake Erie & Western ......... 
o = A 
Lake 8hore & Mich. Southern 


45,145 
650 


323g May 21) 46%Jan. 4 
4 Apr. 2 

924g Oct. 

86 Oct. 26 
54% Sept. 15 
11149 Jan. 19) 
215 Sept. 16 





154 July 
15|1105, Nov 


5 
11145 Sept. 15/1217, Mar. 5 
141% Jan. 12/1479 May 27 
7544 June 8| 94% Jan. 
44 Jan. 19) 54% Aug, 
3110230 Jan. 20'123%4 June 
5915 Sept.16, 75 J 
95 Jan. 15 
2716 Nov. 22 
66 Jan. 6 
1227, Jan. 4g Apr. 
1381g Jan. 19/1674 Lm se 
15 Sept.22) 194J 
45 Jan. 8 
4 June 23 
304s June 21 
75g June 22 
x1194eJan.15|151 Sept. 9 
144 Aug.11 
110 Jan. 5 
151s Jan. 
56% Feb. 
27% Apr. 
80 Apr. 
140% Mar. 


97% July 19 
35 Sept.16 
20% Janu. 19 


4 
13 
18 
18 

5 





13t 131% 
“10219 104 
70% 705 


132 132 
“102% 103% 











~ 


‘ 


44°. 


Buk 


a4 yy 


>t RD me me CD 1 de CO 
ACOH Ma oes) 





one 
Cr] mA 
eS 


POD Cor 
ers 


cS, 
on 


25 


26% 
131 


25% 
26% 


8215 


“10248 103% 
69% 70% 
24% 245, 
26 26% 


L mg Island.. 

L ouisville & Nashville... 
Louisy. New Alb. & Chicago.. 
Louisville St. Louis & Texas . 


64% Sept. 
20% Sept. 


8112 June 
23| 84% Jan. 
1} 31 Jan. 


17 
2 





“129% 1314|/Manhattan Elevated, consol.. 
Michigan Central. 
% ween * man & Bt. Louis 


0 
Missouri Pacific...... 26 
Nashy.Chattanooga&8t. Louis 
New York Central & Hudson. 
New York Chic. & 8t. Louis .. 

Do lst pref. 

Do 2d pref 

New L Lake Erie & West’n 
‘ pref. 
New York & New England. 
New York New Hav. & Hart. 
New York Ontario & Western 
e* New , Suequehan. & West. 


2 





= 
e 
> 
) 
> 
“ 


10% Norfolk rh Western....... 
40 | Do pref. 
1814 Northern Pacific .........0.... 
505, Do pref. 
23 |Outo & Missisripp!............ 
405./Onio Southern 
75 \|vregon R’y & Navi sation Co. 
Oveyon 8h. Line & Utah North 
16%/Peoria Deca*ur & Evansville. 
553g/ Ph adelphia & Reading 
tt Pr es Cinn. Chic. & 8t. L. 


Do pr ef. 

Richmond & West Point Ter’) 

Do pret. 

t\0 Grande Western.......... 

Do pret. 

644\8t. Louis Southwestern ...... 
14% [ Do 


%y 
9 
41 


Do pre 
St. Paul Minn. & Manitoba 
354s'Southern Pacific Co........... 
94s'Texas & Pacific 
35% Toledo Ann Arbor & N. Mich. 
50 oat Be & Ohio Central 





pref. | 
‘4g Ww necling & Lake Erie... 
ts Lb 





OF POT OP SORT O HOS ESESS HSE EEEOO EES S HESS ELOE EEE EEEESsESeseeeseeeseseceese 


° 
Wisconsin Central Co 
Wiscellaneous Stocks, 
tr Americ ~" Cotton Oil Co 


pret. 
Missouri Kansas & Texas....| 1, 


Mobile & Ohio Ed 


500 
50 

765 
400 
,300 
6240 
OQU0U 


4 
159\1 


2\224 Jan. 


| 3744 Sept. 29) 





100) 37. Aug. 27| 
3) 64 


0 103 Jau. 


10; 400) 


os) 


’ 5 
415 


210) 
sane 
< 25 


5, 32% Jan. 


1419 Jap. 6| 26% Nov. 
104 Jan. 2/139 Aug. 
103% Sept.15,117 Mar. 

Feb. 25) 21% Aug. 
18 Mar. 5) 4849 Aug. 
14 June 6) 20% Jan. 


wo 
Pee oere pe 


107% Sept. 15/119% Mar. 
15% July 7| 22% Jan. 
72 May 19! $14 Jan. 
32% Sept. 16) 45 Jan. 
24% Nov. 25) 34% Jan. 
eo 25| 77% Mar. 
30% Aug. 24) 59 Mar. 
5\252 June 
2346 Feb. 11 
20% Nov. 2 
7i Nov.10 


wore 


1744 Sept. is| 
104g Jan. 4 
414g Jan. 2! 
9 Sept. 23} 


a sept. 14) 

4749 Sept. 21) 

19 Sept. ed 

| 9133 Jan. 

5) $349 Jan. 

26! 227%, Jan. 

an. LY! 65 Feb. 
19% Sept. 15) 
| 57% Sept. 7) 
6%4 Juue 27] 


VRHpee 


41% Nov. 18 
28 


ee 


11 


Dale 
SN 


35% Sept. 12) 
Nov. 1+! 
6's hov. 17) 
139 Nov. 17! 
394g July 6) 
19) 


we 


PACER RRR OORGRQIDNEO 


10 June &; 
22% June §&| 
194% Nov. 22 
62% Nov. 17 


154 Sept. 15; 
19’ 47% Aug. 18 
867% Nov. 11 


19 
19 11533 Aug. 25 
19 107% Aug. ” 
. 3126 Nov. 
. 13115 Oct. 26 
2 99% Nov. 7 
24 43% Oct. 5 
15128 Nov. 25 
@ 63% Oct. 26 
7 
23 
il 


140% Nov. 
123% Aug. 
27 
22 
4 


*“Bl% &2% s 
1074 105% 1077 7 109% 
"102 102 12 * LUZ ig 103 
123% 123% 12 124 
112 112 “110 113 
96% 96% 96% Y7 
40 407% 41% 42% 
“121% 122% 2 


the 
109% 130% Am. Sugar Ref. CP nose 
| 10278 1027.4 Do 
‘ 124% American Tobacco Co 
Do 


109% 1114s 
‘os 103%) 
123% 124 | 
“06% 977% 
407% 42%) 


10573 1107, 
103. 103 

123% 123% 
110%4112% 
965 975 
43 

124% 
684) 
3113 

139% | 
115%) 
44%! 
94% 


° 


4, 350! 1106 
pre 139) 96 
“96% 96% Chicago Gas Co., trust rec’ts.| 36,435| 71% Jan. 
40%g 41 Colorado Coal & Iron. ovine 14,555| 2844 May 
12443125 Consolidated Gas Co.......... 13, 680, 102 Jan. 
| 67% 67% Distilling & Cattle Feed’g Co. 1! te 207| 441 Mar. 
11244 112% General Electric Co .......... 10, 936 164% July 
139 139% 8 Cordage Co 25,807) Gl4g Mar. 
1i4 4,030 100 Jan. 
44 11,839 30% Mar 
93% 


2,223' 81 Mar 

12% ‘2 North American Co 3,485) 11‘ May 
*19 2 Oregon Improvement C oO. 19 June 
23% 29% Pacific Mail . 29g Nov. 
Pipe Line Certi ficates * ‘ | 25,000! 50 Oct. 
Pullman Palace Car Co 


110,184 Jan. 
Silver Bullion Certificates.....105,000) 6242 Auy. 
6,200 


_ 
ee 


= 
CISD Ots1NS Oto We OCI Ce Mee 


— 
, ee 
BOWWOUWDO Che WKS 
erere 
CIS he OO ee Go ee mo me 


, 


a 


ES hs het OD We ee CS 
om 10D Oto 


oe OR LAS Oth 
Ce ee ae 
oy ee eS 


est Fea 


22 


St 
* 


on 
& 
eS 


43% Oct. 

99% Aug. 

18%, Jan. 
29% Jan. & 
40% Jan. 4 
641g Jan. 12 
“197 20049 May 11 
&6 95% Jan. 4 
36% 50%4 Mar. lo 
“100 3108 Apr. 27 
40 lx 48% Nov. ly 
1» 100% Aug. 1 


867% 


Prices from bot" Exchanges, x.Ex dividend 


199 
6 
37'4 Teanessee Coal & Iron 

105 Do Pp 

4244 United States Rubber Co 

£544 Western . nion iesevraph....' 


at 
ee 
~ 
weonts 
bat 


314g July 
92 Feb. 
39 Nev. 
82 Jan. 


“AINE 
ee ey 


) 
’ 
Gam 


SE MOOR CRETE UR SE Te ere rH eee Hen eteEeeteeeneeeSsousees 


Bile G0 BUSe RON 16,669 


im, * Thece are the prices Lid aud asked; mu sale made, 
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NEW YORK STOCK EXCHANGE PRICES (Coatinned)—INACTIVE STOCKS. 


(t Indicates actua sales.) 






















































































































; ‘ Nov. 25. Range (sales) in q 
INACTIVE STOCKS. Ranges (entes) tn 1092 ( INACTIVE STOCKS. nge ( ) 1892. 
q Indicates unlisted. Ask.| Lowest {7 Indicates Unlisted. Bid. , Ask. Highest. 
ee a, 
allroad Stocks. 8t. Joseph & Grand I Island..... a ie 10% July } 
iat Susquehanna........ «see (160 Feb. |8t. Louis Alton & Ter. Haute...100/ 33 35 Apr. 
tlaota & C’ hatlotte Air Line].100) 85 | 90 |..... . -|| Preferred. ..........-. --.+---- 100; 150 |...... 1S June 
Belleville & South. Il). pref.....100 125 Jan. |St. L. & San Fran. 1st pref.. séeies [eens Bee 9 Mar. 
poston & N. Y. Air Line pref..100 -eeee- [100 South Carolina......... .....-.. 100} ..--00}-.--00 414 Jan. 
Brooklyn Elevated {]........... 100 3 31 Jan. do Peoria & Western...... 100, 25 | 35 32 Bept 
Buffalo Rognester & Pittsburg. ps 351 Mar. Toledo St. L, & - ye NP Wciccsal Koncee 10 26 Feb. 
Preferred. .....-0-s0s os-ccee-e 10 874s) 78% Feb. Virginia Midland............... 7 ee Ree 381g Feb. 
Burl. Cedar Rapids & Nor...... Miscellaneous Stocks. 
Cedar Falls & ‘Minnesota pave ata Adams Express.....-.........- -100) 150 |155 152% Nov. 
Central Pacific. .......------++-- American Bank Note Cof......... | 50 | 33 491g July 
Cleveland & Pittsburg. .... American Express..... ........ 10 A 
Columbia & Greenville pre ‘Amer. Telegraph & ~—- ea 
Des Moines & Fort Dodge. . \Brunswick Company....... 

Preferred. .....-.+-c0- see---0- vO |\Chie. Junc Ry. & Bock Yaris. 100 109% Nov. 
Duluth xo. Shore & Atiantic {. 100 «sees -| 6 PROMI OE  icaccccccsss ccccvces 100 93% June 
Preferred {]......00---- cocese- 100 14 | Citizens’ Gas of Brooklyn..... 100 1141, Oct. 
Flint & Pere Marquette........ BOG .<0sdelccsen 18 ‘ | \Colorado Fuel pref............. 100 .|112 Nov. 
Preterred.....0--ccsace cosesccch OO} ...200]-0000- 80 b Coeaiee one Coal....: ME sedabclesnaes 18% Jan. 
Georgia Pacitic J ...-....-.--.. 100 | Commercial Cable.............. 100) bansselocoses 175_ Nov. 
Gr. Bay Win. & St. P. tr. rec... -— ; 1453) 814 Apr Consol. Coal of Maryland...... 100); 29 |...... 29% Oct. 
Houston & Texas Ceutral...... “1100 8 3 June Edison Electric Illuiniuating. .100)! {108% 109 109% Nov. 
{ilinois Central leased lines. a nadeee 87 July LOGOS GOB. cc cccccsscods ct cccske 25% 2714 Nov. 
Kanawha & Michigan.......... Proferred.........---. ---+---- 100); 73 pasoee 7419 Nov. 
Keokuk & Des Moines..... .... 100 | Lehigh & Wilkesbarre Coal] ...... Ue Ucanead 28 Nov. 
DRINEPOE..; .cncncnecss condcoes 100 Maryland ('0al)......cccccccceese 100) 2 26 27 Mar. 
Louisv. Evansv. & St. L. Cons.100 | Minnesota Iron................. 100} 6312) 70 82 Jan. 
PRRIIETOE 6 65 oc ccnsetss sesccess 100}} | National Linseed Oil Co........ 100\} 3944) 394% 42 Oct. 
Mahoning Coal.. 50 . ||National Starch Mfg. Co..... ..100| ......]..-... 46'g Feb. 
PEGETTON... 000 scccvcccccovccce 50 |New Central Coal....... --100, 10%) lls 12 Aug. 
Mexican National............-- 100 Ontario Bilver Mining.......... 100|} 20-|...... 451g Jan. 
Morris & Essex....... ---- 5O'$154% Pennsylvania Coal.........-... 50| 280 |...... 2 30019 Aug. 
N. Y. Lack. & Western......... ||P. Lorillard Co pref............ ae Pee 118 Jan. 
N. Y. & Northern pref.......... 100} 234% | Postal Telegraph—Cable {[......... | 79 85 871 Aug. 
Norfolk & Southern............ 100} |Quicksilver Mining............. 100) 3 3% 4% June 
Peoria & Eastern............... 100) @. Shee 100) 16 21 22% Jan, 
Pitts. Ft. Wayne & Chicago....100, 152 |...... 152 | Texas Pacife Land Trust...... 100: i eee 15% Mar. 
Pitts. & Western pf............ 50) 3: 374s| 35 5 ee eae 100!! 58 ee 63% Oct. 
Rensselacr & Saratoga......... 109° 175 5 1164 Jan. Welle, Fargo xpecss TIES 100} 145 |148 =a 148% Nov. 

Rome Wat, & Ogdensburgh....100 flit 1114%110 Jan. Poe tee } 
* No price Friday ; latest price thia week. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS NOVEMBER 25, 
} 

SECURITIES. Ask, | _| Bia. | Asx. | SECURITIES. Bid. | Ask. 
———| = —| 4 SE cnt 
Alabama—Claas A,4to5 1906 New York—6s, Joan........... 1893; 100 |...... 8.C. (cont.)—Brown consol.66.1893| 97 |.....6 
Clans B, 56 ...cccccccccce -- 1906 10644||North Carolina—6s, old .......J&J| 30 |...... Tennessee --68, old...... 2- eg ee. 
Cane C, 4.. csc. cccvecess .-1906 00 ee 1900} 10 |...... Compromise, 3-4-5-68....... ete Te leccace 

Currency funding 46 1920 wecee!| New bonds, J&J 1892 1898) 15 |...... New settlement, 68......... 102 |105 

Arkansas—ts, fund,Hol.1899-1900| 5 OS) PES ey < 5 ciwcdaddacenatasdeneevaance | 101 |105 
do. Non-Holford) 160 Special tax, Class I.............. 3'g]...... bngaaekesenkdsneciendarddes 76'9| 77's 
7s, Arkansas Central KR........ | 5 Cousolidated Dnt inteaneton 191 10) 98 j101 Virginia—6s. Nc ccegesccsesuseet-csnee ofeccees 
Louisiana—78, Cous........... 1914) 105 POUR, a Rey TET 1919) 1221¢/127 6s, consolidated bonds cocsse| cocese 
EO ELE | oe Rhode Islaud—6s, vou..1493-1894| 102 |......]] 68, consolidated, 2d series, rects.| ......|..... ni 
Missouri—Fund......... 1894-1895 102%! ..... ||South C ‘arolina—Gs, non-fund,.1888' 3 Ble 6s, deferred t’at rec'te, stamped! 6% vey 

















New York City Bank Statement for the week ending Nov, 
19, 1892, is as follows. We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 








(008 omitted.) a.) | capitat | Surplus! 


Bask of New York. 
Manhattan _ eeeose 
Merchante’. 
Mechauice’. 








$ $ 
2,00,9) 1,963, 








Mercha sts’ 


ge! _ 660;0) 17,4 
Jatin National.. 1,900,0) 1,56 +,0 


Batehors’ & Drov’ rs’) °300/0|  "3ua,2 
Mechanics’ & Lrad’s 400,0) 434,7) 
Greenwich _..... 20: ,0 16%,?) 


her Mannfac’rs, 600,0) 565 


Seventh Natioual...| 300;0| _ 7,9} 
Btate uf New York.| 1,200,0| _ 520,0] 
American Exc minesiet | 5,000, 0) 2,223,2| 
Commerce....... ....| 5,000,0! 3,519,7| 
Broadway.......--.-| 1,0 0,0) 1,56+,9 


Mervautiic...........| 1,000 
MINE tdits wcasanaal -000,0 
iti _ ey 1,500" 





3 


me 


2,050,0) 1,690,4 
2, 000, 0} —997,2 


= 


wots 


= 


NNIO 


— 
= 


~ 
he ee ed 











— 


| Specee. 











* We omtt vwo ciphers in all these figures. 
delphia, the item “ due to other banks.’ 


Capttal & 


TIBANKS. | Surplus.| Loans. | Specte. | Sesete, Deposits. | 








. $ ‘ 2 1 6 ‘ 

Oct. 22 .. |128,6°6,2/452,333,9 70,449, 3) 46, 904,4'460,~85,1 
--- | 128,656, 2/444, 112'8\72; 850, 4/45, 305;3 46 17,050, 1 ‘ 
Nov. 5.. 138" 654%,4/449,019,1 \73, 670, 0 42, 962. 4 455,¥41,5 





* °12.221)128,656,72/445,954,8) 75, 143,0 40,437.5 451,606.41! 
“ 39 1771128'656;7/444 22,3, 77,763, 3| $9,#46,4 452, 195,1 
Roston,* 
Nov. 5....| 64,612,9/16%,803,4 10,327,6| 6,130,9.148,120,4 
© °32077"] 64,642'9]163,621;6 10,434) 0 6,094/9 147,641, ‘9 
19--.-| 64,642/9/161/701;3 10/334/5| 6,262°6 156,348,0 
Phila.* | 
Nov. 5....| 35,793,7/108,744,0) 28,039,0 109,496,0); 
12....| 35,793,7| 107,900,0! 27,6%3,0 104,024,023! 
19...) 85,793,7) 100, 21,0) 28,379,0 107, 91,004 








Cire'V'n| Cleartngs. 








+ Including, for Bostoa and Phila- 








~ 
rarer 


Miscellanesus Bonda. | 


Col. & Hock. Coil & 1.-64,¢ ° 
Consol’n Cual—Convert. 6s.. las b |, Wheel L E&P.Coal 
Cous.Gas Co .Chic.—Ilst gu.f 5s} v2 

















Sern Bache neh wane 4 ;000, 0 260,2 
Oriental. "300,0| _ 421;3 
Zmporters’ & Trad’s 1 500,0| 551478 
heeaped cosnecenen 2) 000,0| 2,897,7 
jeg OR 250, 0 mg HO 
Fourth National.. 3,200,0 1,875,0 
‘Central National.. 2° *000, 0 577,65 
Secoud National... "300, 465,5 
Pinte National..... 750,0| + 201,1 
St VYationat .... 500,0| 7,030,5 
Third National. --... 1,000.0 ’ % »,4 
3%. Nat. Exc hange 300, 0 162,1 
PRON Rae 250,0| 515.5 

New York County.. 200,0 559,9 
German-Amer.can.. 760,0 276,1 
‘Chase National.....- 50,0) 1,100,8 
vA ‘h Avenue.. - 100,0 909,23 
yo Exchange.. 20u,0| 5641,9 
Uap mania coesoeess oo 200,0 644,9 
hited Siates..... --, 690,0) 527,3 
| barn 300,0| 391/55 
Guten... °- 200,0| 469.8 
Fifth National . 200,0| 204,4 
Beak of the e Metrop 300,0 725,38 
west Bide sreceses---| 200,0| 266,98 
Bmtoara £O cece ccnee-| §0C,0) 306,7 
xth National... 00,0 47,4 
Fiera National..| 2,100,0 246,7 
So et Nat., Brklyn. 300,0 897,98 
Uthern National..| 1 _1,100,0 142,0 
I evccce 60.492,7 68,.233,5 








eiccrs 


77,163,3 |89,¢ 








Miscellaneous and Unlisted Bonds,—Stock Ex, prices. 





Note.—“b” indi -ates price bit; “a” price asked. 


Bank Stock List.—Latest prices of bank stocks this week. 


‘hi ecolinneuns B suds. 


|| Western Union Tele 





_ BANKS. 3. | Bide Ask.||) BANKS, | Bid.) Ask. 


—-—---———| ——_—-} 


America.....218 |216 | Gal/atin...... 1310 |325 
Am. Exeh.. -(157 |169 | Garfield...... 10) | .ccce 
Bowery.. doail B1L 1415 | German Am.|125 
Broadway .. 1266 |273 |\German Ex... 3! 
Butchs’ Dr. -|188 190 | Ge-mania.. 
Central ....../13 

Chase, 


cal 


142 Greenwich . 








-eoeee| Hunover..... 
425 | Hut, Rive i160 
oa | Im. & Trad’s’ jooe 
415) 




















Irving . oe 
--| 152 165 || Leather Mts’) lei 245 
Colambia....|280 | ..... Liucoln...... ¢2 420 | ..0-. 
Commerce,...|200 |205 ||Mauhattan,./190 |...... 
Continental .|13) |155 ||Market& @u) 220 | -.... | 
Corn Exch..|250 ---e-||Me hanics’,.|190 {195 || 
veposit...... 112 (120 || M’chy’ &Tro’\180 (200 
East Kiver..|150 |160 ||Mereautile..|220 |235 
1ith Ward...|....~|.-... ||Merchants’..|149 (155 
Filth Ave....|2000 | ..... |Merch’ts Ex.|i80 |140 
FISGD.. ..00000 225 |...--.|| Metropolitan 7 
=a % ----- || Metropolis ..|\400 |. ..0- 
“iret N.,8.7.)110 |..... || Mt. Morris../260 |..... ° 
— Street..|170 | ..... Murray Hill)225 il 
arth "201 \a07" ||Nenaan.--l185 1178" || West Bide... 











Amer. Water Works—lst 68.) pa | People’s Gas & C.) tnt 4 68.)*106 by 

lst con«. 54, B-cccccorcseccee| _scoce | to, Chic ago .. ’ Gs.) 1044ab, 
Cababa Coal Min.—1st g. 78..| 110 b. ple as. Valle lat ; 6s.) wT b. 
Ch, Jun.& 8. Yds.—Col t g ,! 5s} Yanes Proever & ¢ amble— lst g.6s| 105 b. 
Colorado Fuel—Gen, 63.......) ...... Security Cor.ist cons. g 63.) 9d b. 


Get or eee ES 
U unlisted Bonds. 





Denv. C. Wat.Wks.—Gen.g.5s) ...... lau a. & Vicks,—Consol. 53, g.| 874ab. 
Edison Elec, LL Co,—1st 03 .| 109 b.|| Vicks. & Morid int 6s...... 100 b. 
Equitable G. @& F.—ist6s....) 160 b.j)|/A lan a & Charl.—let7s....| 118 b. 
Henderson Bridge—Jat g. Gs.| 110 b.||Comstock Tannel—ine. 46..| 14 De 
Hoboken Land & Im ».—g. 5s) ...... ||\Georgia Pa-ific—let ¢a g....| 101 be. 
Mutual Uniou Teleg.—6s. g.. oii 2d mort. inCome.....0...-.+| eescee 

National Starc Mfg.—ist6s.| 104+a.|| Consol. 58, g............-.+- 54 %b. 
Northwestern T legraph—7s.| 10<4yb | Iocome 5a .. 9 D, 


Peoria Water Co.—6s, g ..... 100 _b.)) Mem &C tharleston—C on. 7 | g _ 96 b. 
* Latest price this week 


BANKS. | Bid. ; Ask. 
1780 |240 

iN.Y. Co’ aty 630 
NY, Nat. le |130 


‘170 


248 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK “XCHANGES. 


tr Share Prices — not Per Centum Prices, | Bales | Sengocteniestniein: 


Active Stocks. of the | 
4 Indicates unlisted Saturday, Monday, Tuesda aye | Wganentor. Thursday, Friday, Week, 
Nov. 19. Nov. 21. Nov. 2 Nov. Koy. 24. Nov. 25. Shares. | Lowest. 


teh. ’ T. &8. tog (Boston). 100} 37% 37%) 36% oy te 367% fal 365g a Ses ; 3614 365, 50,459) 323g May 21 
4 %/* %| 500; 4 Mar. 9 




















tlantic & P. 100 % «4 : 4% 4 
Baltimore & ‘Ohio (Batt. ).100 97 : 84 Jan. 

let poeteesed 100/*1321 z : Jan. 12 

2d preferre “ 00 : 1 _ * He 
Boston & Alban Boston). H an. 
Boston & Lo vol ad ¥ BE saceee eascesl & 8349 *185 17\173 Jan. 5 
Boston & Maine eo $ 159 Jan. 28 
Centralof Masse. “ | 1744 164 0} 1514 Sept. * 

“ 00, *44 45 44 45 4 44 : 45 00} 3 Jan. 

ain, © 1 t 9558 Sept. 5 
Ohi: . t. P. (Phil.). 4) 795% 80 79%¢ 80 4% 7918 6,400) 75% Apr. 
Ohic. & W. Mich. (Boston) .100| *4 45 43% 43% . 4 4 ‘ . 4349 Nov. 21 
Cleve. r4 L. snag = . Nov. a7 


witekbares ret. 
& bd Marg = 


Hane rat Br. Top. (Phila * 
uae 

Lehigh Valley 

Maine Central (Boston). 

Mexican Central 1 

BY. & N. Eng. eo 
Prefe: 


rred.. e 
Northern Central (Balt.). 
Borthern Pacific (Phila. ).100 

Preferred 100 50% 5153 

Colony.... (Boston).100 1 - 181 180% 1804 1641, Jan. 5 
] lvania.. (Phila. ). 50 5338 53% 53 oN 9 
J el. & Erie. 50} *32 33 32 3 32 33 *32 31 Bept. 20 
Phila. & Reading 50 271314 28316 : 193,, Jan. 19 
Sammit Branch (Boston). 50 6%|* 615|* 64s, *6 6g *6 5° Mar. 2 
Cnio 100 38% 39 385 3855) 38% 
United Cos.0 of. J.(Phila.)100|*230% *230% 23014 23019 |*23014 231 230% to 
‘esternN.Y.&Pa(Phila.).100| *7 4 1g Je 7) *7 7% 











““AVATION’ 











7¢ Nov. 21 


eetinnoons Stocks. 
am.bugrite 9 (Boston) 109 110%/ 109% 111 
sad *102 103 102 102 103 103%) 103% 103% 

207 '4 209 


ain o- 
Bell Telephone .. 2 208 207% 208 
34% 35 


109% 1104s 785 Jan. 18 

517] 909 Jan. 18 
43/192 Mar. 29 
30 Se 


100 104149 July 7 
100 3 att — s 

Lamson Store Ser. 50 5) 1419 F 
Kehi’h Coal&Nav. “Phil., 50 
Z Eng. Telephone / Bost’n)100 
Borth American. (Phil.).100 ‘ 
West EndLand.. (Bost'n).... 18%g “18ig} “18g “Tei 

* Bid and asked prices;| no sale was | e 


Brie eral Electric (Bogen) -100 


Pee ew ewer eeceesescees coeeeseeceseseces 


12 May 18 
18ig “ISig) 281i] 16% Jan. 29 






































-_-~ 
— 


Inactive Stocks. | Bid. | Ask. } Inactive stocks. = Bid. | Ask. Ask. | Bonds. 


es | 
i MN | Water Power | Pa. &N. ¥. Canal, 78.. os T&D) 128 coceee 
Prices of Nov. 25. |'Westing. El. tr. rec. "50 “3 Consoi. 58......- soak 939, A&O! 110 aE" 


Atlanta & Charlotte (Bait.).100| 84 8 ondsB ost 0%, BE amy 1st ser., 58. i9i8, Q—J 
100 a6 rim 8. yr.4g., $89, Tm 2, | $23 Phila. & Erie gen. M. 5g.» one? wes be 











Boston & Providence (Boston) .1 
Camden & Atantic pf. (Phila. ). 50; 25 (¢27 ear income 5 g., t.|$ 56 7 Gen. mort., 4 
Oatawissa 508 . ‘Bun. Mo. itiver Exeinpt¢ es, ie §106%' i la & Read. new 4g, 1908, 363 
| = Ay J | st pref. income, 5g, +¥e 
.| Plain 4 1910 Jal 2a et. income, 5 g, 1958, Feb. 1) 
Chic. Burl. & Nor. 1st 5,1926, A& 0/5104 1 3d pref. income, 5 g, = wy 1/ 
2d mort. 6s 1918, J&D|$103 | 2d, 7s 1893, A&O 
Connecticut & eee. ¢- (Boston). 100 1896, J i$ | Consol. mort. 7s 
Connecticut River.. 100 Chic. Burl.& Quincy 48. 1922, F&A Consol. mort. 6 6671897" J&D) 
Delaware & Bound Br. (Phila.). a Iowa Division 4s. ....1919, A&O| 95 | Improvement , 1897, "A&O 
Har.Ports.Mt.J —- --- Chic.&W.Mich. gen. 5s, 1921, J&D Con. M.,5 ‘tatnped, 1922, MEN | 
Kan. C’y Ft. 8.& Mem. (Boston). 100 eeseee . Consol. of Vermont, 58. 1913, ped ad GN 
gee e : 100 Current River, lst, 58..1927, A &0 |} a | beng Saeed oe ied 1952! 
K. City Mem. & Birm. * 00 g Det. Lans. & Nor’n M. 7s. ;1907, &J 10243 Incomes, series B 952) 
Little Schuylkill ila.) . Eastern Ist mort. 6 &..19 06, M& &8 }- -- Phil. Wilm. & Balt., 4s. 1917, aoe 
Manchester & Law.. . Free,Elk. &M.V.,1st, 6s. 1933, A&O 5. Pitts. C. & 8t. L., 78....1900, F& 
Ey Central.. (Balt.) 50 Unstamped 1st, 68....1933, A&O §.. Po’keepsie Bridge, 6g. 1936, Fea 
Mine Hill & 8. Haven (Phila.). 50 - K.C.C.&S8pring., ist DE.» 1925, A&O% 75 ......|\Schuyl.R.E.Side,1lst 5 g.1935, J&D 
Beequeboning Val.. 50 K C. F. 8. & M. con. 6s, 1928, M&N| |\Steuben. &Ind.,lstm. bs. 1914, 5&J 
Morthern N. H........ (Boston).100 K.C. Mem. & Bir.,ist,5s, 1927, M&S 0 eee J., 6) rae 
Borth Pennsylvania. (Phila.). 50 K.C. St. Jo. & C. B., 78..1907, J&J n & Frank, ist; 721896, F&A 106% onees 
Oregon Short ya .-( Boston) .100 -- L. Rock & Ft. 8. , ist, 7s. 1905, J&I 92% ‘Bonds -—B itim re 
Butane &N.W. Phila.) 50 ara ; Louis. .,EV.&8t.L., 1st, 166,1926,A.&0 -||Atlan thar to i907, loo7, 793 117%9|119 
Boston). cece . 5—6 « A | — OD} cn cnee| connee 
red | Baltimore & Unio ig, 1995, B&O} vi2020|c222: 
Seaboard & Roanoke. (Balt.) 100 Exten. 1923, 00 | Pitts. & Conn., 5 g..-1925, F&A| ....0.\---00 
lst preferred......., “ 100 Mexican Central, 4g...1911, J&J Staten Island, 2d, g.1926, J&J 
1st consol. incomes, 38, non-cum. 275 Bal. te w. 1st,4 19g.1990 
2d consol. incomes, 3s, nDon-cum. } + wy Ser. A.,6g.1916, J 
y .). 50° 62 N. Y. & N.Eng,, lst, 78, 1905, J&J| 6 &----re----1916, J&D 
West Jersey & Atlan. 50 cece . ay 1905, J&J Serie + bance 721916, J&D 
Wim. Col & Augusta "309 raat /108 eat giv taes ad 
1 ~ eeesee ° occe-| coccce ar Aug. lst 7s 
Wilmingt’n & Weldon o 100 c. Ge. “1926 |\Ga. Car. & Nor. lst 5 g..1929, J&J) 1014s 
Wisconsin Central.. - (Boston). 100, 16% 17% Rutland, Ist, 6s........1902, M&N/>......!...... {Morth. Cent. 68..........1900, J&J 
Preferred.. 100 2d, iy Me rea ) | 68 1904, T&S 
Wore'et.d Nash.&Roch. a 100 


MISCELLANEOUS. onds.—P ila lo 
Allouez Mining...... . 25 pero ¥al, age! 28, J&J Piedm. & Cum. vist, 5 
Atlantic Mining ad 25 Atlantic City lst ten 1919, M&N! 104 | Pitts. & Connells. “ie 3 
Baltimore Traction.. -) 25 Belvidere Del., let, Gs. -1902, J&D 111%. | Virginia Mid., 1st 6s... ie 112 113 
Gity Passenger RR... 2 aeuses . Catawissa, M., 1900, F&A 2d Series, 65 1911 111 (1114 
Bay State Gas . 50 Ss Clearfield & Jett, Tet, 6a. 1927,5&J | 3d Series, 6s. fe 105 (1064s 
m Land os 1 Connecting, 6 1900-04, Ma&s 4th Series, 3-458. -+-1921, M&S) .cccce! -onsee 
Del. & & Bd Br’k, lst, 7s. 1905, F&A | > 1926, M&S | 
icf Easton & Am. 1stM. ‘58. 1920, "M&N 1g ...... West Va. C. & P. 1st, 6 
I M Elmir. & Wilm., lst, 6s. 1910, J&J. 9 West’z N.C. Consol. 6 g.191 
] 5 45, Hunt. & Br’d Top, Con. fe, 5 2B» A&O | Wilm. Ca. s y= — J&D 
_—- gold. 4198.. 093 ELLANEO 
6, £0 sell _ J 
Koorsarge Mining.... 25 f ‘1 ("fandiag City Halls. 4 e- PR ERE 
Morris cy ‘ial % (Phita:) rin — 133” 
orris Cana ar ( 4.).100 e 
Preferre cu ~¥ ). .19 910. Ms Wate a. M 














2 .6 19 ° 
). 33 North Penn. lst, 7s....1896, M&N| 109ig Exchange 1930, 
100 1 A 19849 Gen. M. 78 1903, J&J | Virginia Seetel bs, tow. 1932, J&J 
5 . cee gen. 6s, Bro 1910, Var - Chesapeake Gas, 6s.....1 & 0948 
Consol. 1905, Var ||Conso - Gat, 68.-v00e-02-1910, Jéeb| 115%) 
" p-E.We » 3 Consol: be. ge teeters adeiiioansiaall 101% fot) 
United Gas I mpt. lee | 110 itable Gas, 68 1913, ren 110 | .--«+* 


7 Uniieted. § And accrued interest. {iehastes Gap bh 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 25, AND FOR YEAR 1897, 
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ng| Range (sales) in 1892 Oto’ aien 
| Inter’ Hi Ke 
BAILROAD AND MISCEL. mes wir | Pree OS gg me Highest RAILROAD AND MISCEL. BONDS. oe f mo] ange a ™ 1893, 
’ j eriod, Nov. 25; Lowest, | Highest. 
Amer. Cotton Oil, deb., 8 g.1900 F /112 5 
toys. 100-71.,4 6.198 Bias gi | sist Feb: | 85% Juno| | Gonoral morteuae’ se°..1939|M & 8) G1. | Got New. | O77 pan 
eee est Sept. | 56%b. 36 May | 6% dou. | (Our ee ee a Te oaala a Olosieb. loon Jan. 133 Jane 
Atl, & Pac. —Guar, 4 B---- 1937|---.-e--| 71 b.| 67 July | 74 Jan. | |N.Y. ‘Gontraiiszisnd.,68:189 3/M Piloo toate wee, [tos tanks 
tL & Pac. Guar, 4 §...-1937|--c+-; 72D) 67 July | 74 6.1893|M & N100'5 |100%g Nov./105 Mar. 
Brookl’n Mrlevat’d ist, 6 g. “1924'A & O}117 ob. lll J a6. ae. 2. ist, coupon, 78..-20 20 --00 3 & 3/1254 123 Jan. 129 June 
Dan. South.—1et guar., 58 190 908 | & J/106%6b.|1051g yan, 110? June Nye se. oun 1684. 1904 wa N 118 "D 117 Nov 129% Kom 
0 ess i it Sites 23 Ma i 8 oi 100 Mar. 104% Feb. | | W. & Ogd.—Con., 58..1922/A & O|111% 1113, Nov. lis rd 
Onntral of N. J.—Cons.,78.1 899 9 eo Breve 115 Jan. {119 June| (N ¥. Elevated. _ wae 1906/3 é $113" 13h Jan iiSig = 
nso B. ccccceccecee-190Z/M & N}........ 19 Nov. |1231 Mar. W.—ist, 6s. ~4 queue 
General portgs 0, 5 1987/5, 4,3 tt 109% Jan. |114 June Gbinstruction be. nn. 409816 & ais" b. 103 = lie a 
Cee ame eee ART aha al os RISE ARE as gine | MAN AMM TEARSOIE & B toa bg is fap ee 
gooers 10%b|19 ; *. | ee jensen | ae une Ma) 
Oentral Pacific— ata 68... 1808 giJ & J\110%d 109 Bop 113 = elamee 6 apace ODS & DILOGIS [10538 Bone. [leet Aug 
hes. & Ohio Mort, 16 g--1911/4 & Q|119%b.|114%9 Apr. |119 Feb. | |W. ¥ Ont a Wists 6g 1814|/M & Bl..--+./L10% Ape (116 daa 
ConBO)., 5 Z...-.-0---+ b.1102 Nov. |107 Apr. Consol. 5 g.--.-.-...1939|J & D\l0s “ — 
M 1 msol. lst, 5 g......-..- 9\J & D108 100 Jan, j1 
Suess acest & 3] aS'n) desGee | Hed | Minin eg OCU & Be BIRR, dee HE ee 
N. cooe | le « 
oyna carton tg § foln" SHS GEIS) Re Spa lS Gita 4 MHoiat| ge Se eke Be 
, 13 iiscevaes 100 Nov. |10549 Apr. | | Md.4Wash ts elo4ily & J| 93 ct. | 299 May 
903|M & 8106 bites box lita iP - ash. Div.-1st,5 g. Hd & J| 93 90% Aug.| 95 Jan. 
F n orth. Pac.—1st,coup.,6g. 3s J & Jil18% |115 J 1 
pen Division i103 E e% ae Sits yeb. Bite Sev General, 2d, coup., 6 g..1933|A & O)112% lllly Oct 116% Woe 
Ohio. & E. I1l.—1st,s.f.,68.1907|/J & D/115 b./112%9 Jan. |118%9 ey General, 3d, coup., 6 g-. 1997/3 4 DI 73m" Me any, | 80m AB 
Consol. 6g... “ie ar eet ° ior” 119 Oct 123% July nce. & NP. 16,5 6... 1940/A & b a3 a4 On $2 Feb. 
r. 0: le le _ ~ 4 
Ohicage & Erie— 1st, 4-5 g. 1982 may 10119, 971 Jan. |1041g ane North. Pac. Tor Co. ~~ 1988 7 s 5 102 : 194° Dok. 108% oy 
chica tag wiaktg 1SHTN' a J] Sub) $2" Sek | BER Fane) (Cuomating, Comme tO UggSH & Jae 11S dae gM Jane 
Ohic. "—Con.78.1905 299 : asrteaiousmecae ~¢ 
et deutherest Dive Ge:1900(3 & J|l15%sb.ltisas som, (1iei aoe onto Boufneras—is,@ 6-1 9a1|M & wl Gay | 60 New. | Rov. 
Ist, Bo. Min. Div.. 66.;--1910/J & 3/127, b 11319 Jan, {118 June | |Omaha & St. Loais 4 ¢ 1937/3 a 64 b 6249 66° pv 
Chic. & Mo. Riv. Div., 58.1926|J & J|1037b 100% Jan 106 toes ome Go. “ist, 6 &: 1939(4 ‘ b104rab.| 99% June |104%2 Fon. 
Wis. & Minn. Div., 5 g..1921\5 & J}107%6 |103° Jan. /108 | May | |Ore. ia Hav Go. iat0. 1popld & 9l110 *b.|10n% sen, (119 yams 
Terminal, 5 g...........-1914)J & J|........ an u Consol.,5 £....cccccceve ‘ 
Gen, My dg. series A ‘1989/3 & 3) 9i-“bi!' S64 Jan. | 92% Juno | |Pa. Co.—d4ag, coupon ““TB2 1 & 5'108. 0:|105% pan: {108% Fors 
out # Nor.—{st, con 6s. 1913 AF, 116'sb 111% Jan 117 Aug Peo. Deo. & Evansv.—6 g..1920\J & 3/106 b.|101% Sept. |1 ie 
ase. ns gold fe pagoel., 3 +1925) QF | tzaseb 136 Nov +e r preneriae Div., 6g.... 1920/M We Biiccsiccee Apr. |108 Jan. 
ee ‘ 2d mort.,5 g.....0.... 1926|M & Ni 6 ’ 
Sinking eee: 1929/A & O/j11 114 Sept. |120 May. t. H Sais Nov 308 war. 
—_— = Saacomes rn pt. ar. | |Phila. & —Gen., 4g.1958|\J & J) 85% 83 
seer ge ‘ edie Rlieéish: tr red i cums lst pref. ead. Gen., eee 1958} Feb. 75% gan Feb a 
a. wae So 3 soos Nj103  b./103% May |107 Mar 34 a pret. og EE Seas 1958 Feu ° 37 on a7" ay 
Bxionsion, 4a,--00"--2.2- 926\F & A|.......:| 96 Jan. |100% Jan. | [Pit ern—4g. rin an Fun 
Qhis. Feo. Bet tails Bi 1928/M & 8) 20c8 128 Mar 101 4 r. pits a | “hy ~Oon, Ce. 1915|3 4 31198 iloats Mov At hs Sg 
—68 aD une 
Extension and col., 5s. --1934/J & J/101% | 99% Sept. |10419 May Ric WP. ‘er.-Trust,6g.1 ovr at as Foro [100 Heb 
obo yeat debent. aa 1931\M & B| 959 Sept.| 9849 Feb C ree oie & Bl az” | dite guee| 72% pee, 
SP On ba. 1950/3 & Dit22 “bles —e A pn ‘on. let & col. trust,5g.1914|M & 8) 47 41% June | 72% Feb. 
Cleveland é aoe ‘1917/3 & J| 93 b.| 38 Tan. | 9539 June Bt. Jo. ,& Gr, Tajand~ af: 103elM & N| o3tea.| a9" Ney. (100, Soe 
.C. te neo! 7g. 1914 . 2... 281g Jan. |13533 M 18 4 a aor 
£0. & 1.= 7 ay st. L ‘Alt. & T. H.—1et,78.1894|J & J|108%6a.|105 Sept. |108 
opeanimrcc ica teten & 2/8. laae tem Hee per | PE Aine ee neem acere & Aiea ies, Oo fst Ber 
Reneenrenrert ; apcneneneinnénncih 6 ov 's " 
olathe 1990 Pr. 27 + tame sae Feb. tres & Texas, 7¢. "1897|J & D|107 b.|10449 June |109 ang 
Col. Midland Con co 9 enon = F ay th ~~. Gen. R’y & land gr.,5g..1931/A & O| 83% | 825 Oct. | 86s Mar 
Ool.H. Val .Val. &Tol.—Con. Ss 1931 M & 8| 91 b.| 8719 Jan. | 98 July ey~ {me a 1b0eIM a Niiio D ligt iis Apr. 
neral,6g......---.--.. 904|J & D| 974s.) 93 Jan. |105 May || General mort., 6; Rie : - = 
Denver & tie 6. —1st,7 g. 1900 u & 8 gb 115% May 119. Apr. Mreneae 40,67.1989 Ms x S54b ett Nov Tate san 
poesacceses an Nov 4 2 F 
Det. B. B Clty & Alpena B'g"19 1913|J & J| 6l4sb.) 60 Oct. | 80 Feb ox M&M’ Dek Ex. 6g 191 ols & Nir Pit 1i6 os 1390 
pot. Ma A ef ee 1911/4 a9 40%a 36 Apr. | 443s Oct. “ot consol Og Sees 1933\J & J/120 b 11st Jan. 23% Juss 
B.Tenn.V &G.—Con.,5¢.1956|M & N| 93° b.| 90 Mar. 100 Fen. ~ ced te diag. J & Di gait] Brigden | 93 NOE 
Knoxville & Onio, 6 coy & ashes t A = 7 Montana Extension, 4 g.1937|J & D| 92\sb.| 87% Jan. | 93 Nov 
wits. Lex. & BigSan.— 85: 1902/M & 8| 98% | 81 Mar. 100 ‘Aug “| 5 F—leh.6e. geal ‘ j 63 ; So oa 
W. W. & Deny. Cl oO Woitises J & Di10L4sb 98% Jan. /10 105 May ‘Seattle 1.8.4. Tetgur 61931 F&A grip 90 = 37 uy 
. a Cc pm 
Hat. 4st. Jos Cons., Gs -191i/M & 8|115. b/114 Bept. 118% Feb. | | Tacome, Cae eT eBN| o| 40 Apr. | 22 
it & Gs. No. ~18t6 6....1919|M & Nitiio® a. Hoe” Feb. 180" rey Ibo. feo, re eS 1905. 12k t oig2b 101, Pep. |107% June 
lowa Ge g., t.ree. stpd. 1909/M jf 73% July | 82 Jan. | | 4 “3 1112 b.j11142 Oct. |116 Mar 
a ety mp ° y jan. | | 1st, consol., gold, . g....1938'A & O| 95% 95% N 102 
ee ay a eee _%. f+ pe 85% Rept. se vob | |\So. Pacific, N N’ SL —6 anny 1911\3 & J/106 b 101% Jan. 108% June 
8 Co, Hl—ist,§ g.-2.1925|3 & J)... 9719 Feb. |10249 June | ‘Tenn-c. i etiy “100.5, ames SSS | SP Fee ee Sen 
2 baw en & > i | - Div., 6 G.....00.4 on an J 
faerie wine 8g 1B Oa Hes | So Mae | SES Sex| Mag eae We Oe Bg P| SY | JEN au | Soe My 
; fhore—Con a Op 1a 1st, 78.1900|J & J/120%b.119 | Sept. |124% Oct | pol. A. A. & N. M.—6g..... 924M & N 103%b 56 July 105” wen 
ra eaB eae g ABET PUES HBS Roe (RE Ma. | el Se kG Agee 3 a07 Bae (ee fan 
Ht pe 3 | |Tol. Peo. est.—4 g..... 1917) 8liab.! 77 Jar 82% 
ope eats Fe iBg 2 Galh Sitba dat LRM | aude AE Sf ftSel aay da i 
. ob. lst,6g.....1930|\J & J/121 b.'117%s Jan. |121%J banmeoed ept Feb. 
24,6 b----- tos a 5 i a une Sinking fund, 8s.......... 893 M & 8/103 b.|10244 Sept. |1104 Feb, 
oe ,. an. |1104 Apr. Collat. trust 44g.......... 113M & N| 66%b.) 64 Sept.| 74 
Gener 5 Seeprenneenes 77) | Bay b ot Eo ie ay || Gold } =a col. Seaes noses. 1894|\F & A) 96 92% Sept 100 * Jan 
Gaided, 4 ¢-- ~secnaer stoee & 2 | 78% Jan. 8338 Oct. || Kan, P n. Div.-6 g.1899|M & N\110 b.|108%8 Nov. |112 Sept. 
NA. &Gh.—1se 68 foi0i) & 4 iin” Be e June | isteoneel.,6 eeeee -eee-1919M & N/108%9 [108% Jan. [114 Apr. 
ow yw srapyeteisla e gies o Jan. June | Oregon Short ne—6 g..1922/F & A104 b.|101 June |108 Jan. 
poeaeels6 &- <-1916/4 & 0110618 | 98, Apr. 10645 Nov. || Or.8.L.&Ut’hN.—Con.5 g.1919 A & O| 73%gb.| 72 Sept.| 8348 Feb, 
 Hlevated—Iet, 6. 1808 M é J\117%9b./113% Jan. |120% ore, | locks Masaka oe “& eM & N 115 110" — iy" Sot. 
esadinhiididishidinag da N/106 b.\105%4 Jan. |110 June | | Virginia Mid.—Gen. m.,5e, 7 el 
Mie. Con “iai,cou.76:-1903 M & Ni119% 119g Nov. 124tg Apr | Virginia Mid.—Gen. ta, 1986 M GN 32 79” Now. 37 Fob. 
al Be ia iaicsg eee Me B/106 b./106 Nov. 10819 Apr. | |Wabash—1st, 5 g....... wee.1939 M & N/103%9b./103 Nov. |107 Apr. 
yazten, & in 5 Wsssed 1929|F & A/106 b.|104%9 Mar lio Tal Donent I’ series B 17539 3 ‘4 Bo Seb 38 * ; 50 — 
. . o—1s é ¢ *< : ~ 
+ lmaoo eee 4 rf “73, See hee = 7a | lWestShore-—Guar. 4s 236153 & J/104%a./101% Jan. 1056 June. 
Mo P Ist, con., 6g:1920|M & N/109 ' b.'106 May \113" Oct, | ad ior, 3g 600. -0-- 1oay A & 9/1331 bt an team ran, 
Pec saaiac cove ise & TPagSerTe ee lade | Rates estas eee s © SPEAR PERS te PRBS Ye 
_ oe | _ 
= 6 — ssiscas dual 1938'3 & J)106%).'102% Jan. 109 June! | a alee ik dinedaal — lllalng 0b. 32 Jeno the 
OTE— aan price bid; “a” price asked; the Range is made up from actual sales only. t Coupon off. 
EW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—NOVEMBER 25, 
~ ml 
ECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. B, & 0.8. W., 1st, g., 4498... "104 |105_ 
’ 1990] 108 |...... _ 
(Btock Rxchange Prices.) Monon. River, iste g. 58...1919 — dil osawon a Periee ceant: re 1906 pens 100% 
Pera —Ist, g., guar..1928| 89 | 92 Aa Ghvune “int bag 1930| 108 [222 lowa ¢. & We recs mee <r fe 
aDY.—1st £.y 68..1917) 18 |......||Bost. H. Tun & W ‘ eel rere ,ed. F. &) 7 t 100% 2772 
SE diy les enim ts W]e eect a 
-1919} 118 |...... *n—l1st, ET: Se . 
be, go la... Steeles gg 1925 111%9|...-.- Buff. Roch. & Pitts Ge, 58. t. Fy eee conto Sei £Ga icin igs. 1937 83 90" 
Ww var aL Se 6-5, 988 Pr eee Roc h. & Pitts. —18t, 68..... 1921| 118 |i22 || Chat.Rome& Col.—Gtd g.....1937] ......|-..00 
tation 0 nsolidat’d 1st,68.1922' 118 |120 |} sent. of N. J.—Conv. deta 6%.1908! _... |...000 





























No price Friday; these are the latest quotations made this week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—NOVEMBER 25. 


















































































































































































































































SECURITIES. Bid. | Ask. | SECURITIES. SECURITIES. 
Centra! Pacific—Gold bds, 6s, esd "103 eonces Evans. & Indian.—1st, cons..1926 North’n Pacific—Divid'd scrip ext. 

Gold bonds, 68....... euseons 896) 108%4)..... || Flint & P. Marq.—Mort., 6s...1920 James River Val.—Lst, 6s...1936 

Gold bonds, 68.........-...- 18971 1087%'1091g! Istcon. gold, 5s............. 1939 Spokane & Pal.—1st, 63.....1936 

Ban Joaquin Br., 68........- 1900; 109 |...... || Port Huron—lst, De acascsen 1939 8t.Paul & N, P.—Gen., 1923 

Mort. gold 58.........-.c0<«- 1939} 98 |...... ] fla. Cen & Pen.—1st g. 5s....1918 Helena&RedM’ n—lst,g., 63- 1937 

fend grant, 58, g.....-.-- 2001900) 105 = |..<<ce} H ft Worth & R. G.—I1st g., 53..1928 Duluth&Manitoba—Ist,g.631936 

. & O. Diy., ext., g. 58....- 1918] 10739)...... Gal. Har. & San Ant. —Ist, 63.1910 Dul.&Man Dak.Div.—1st6s.1937 
West. Pacitic—Bonds, 68....1899| 109 |...... Gal. H. &8. A.—2d mort., 78. -1905 Ceur d’Alene—Lst, 6s, gold.1916 
No. ty (Cal.)—I1st, 68.1907) .....-|-.---- i West. Div., 2d 6s8.......-...- 931 Gen. 1st, g., 6S....2..220--- 933 

ow OO aiieece inmaadienin’ 1938] ..-<2. 97 | Ga, Car. & Nor.—l\st, su. 58, 8 1929] ......|----- Cent. Washington—1st,¢. ,63.1938 
Ches, & O.—Pur. M. fund, 6s. et 109%/11029||Ga. 80. & Fla.—1st, g. 63...... 1927| *72‘9|......||Norfolk & West.—General, ve 1931 

68, gold, series A...........- 15 |..... ||Grand Rap. & Ind. Eco. 58..1924| *62 |...... New River, 1st, 6s ......... + 2 

Craig Valley—ist, g “397721940 cecedclococes G. B. W, &8t.P.—ist 6s.rects.1911|"105 |108 Imp. & Ext., 6S........2.-200 1934 

Warm &pr. Vai., ist, ‘g 5s..1941) ...... eese--|| 2d income, trust rectS...........| 38 39 anes *M., , wee --kgee 
Ches. O. & So. West.—Ist 63, g.1911/*106 |...... Housatonic—Cons. gold 5s....19%37| 11353114 MENGROEE, BG.. ccccccscccces 1908 

7 “Sie ees 913) .....- -seee-||_N. Haven & Derby, Cons.5s..1918) 108 '5|...... Eiinen Val, 166 56.......00- 1957 

Oh. V.--Gen.con.1st,gu. £.58. 1938) ...... .--.. ||Hous. &T, C.—Waco & N. 7s. ieee 124 |.....-|| Roanoke&So.—Ist, gu. 5s, g.1922 
Onaicago & Alton—lst, 78..... 1893/ 1027%,/!03 || 1st g., 5s (int. gtd)........-. 67 | 674s)! Scioto Val. & N. E.—1st, 4s,.1990 

Sinking fund, 68...........- 1903} 1164%!..... Cons, g. 6s (int. gtdj..-.--- 1913 *102 |.....- Oo & Miss—2d consol. 7s. ..1911 

Sania, & Mo. River—1st, 78.1900; 1164/11 Gen. g. 4s.(int. gtd).........1921] ...-.. 67'9|| Spring.  iiamies oie a-000 OOS 

0 i Nae ee eee Debent. 6s, prin. & int. gtd.1897| *9L | 92 ee, eae o+0eel 932 

Bt. L Jacks. & Chic.—1st,78 1894; 103 /|107 Debent. 4s, prin. & int. gtd.1897) 80 |.--... Ohio iver RE —lst, 58.....--1936 

Mies. R. Bridge—1st, s. f., €s. 1912/ 103 |......|/Dlinois Central—Ist, g. , 48...1951/ 105 cece Gen, £., seonsncl | 
Chic. Burl, & Nor.—Ist, 58....19 se PEG: Tecatos lst, gold, 3408 ........2--.006 1951; 9514)...... Oregon & ‘Califor. ist, 5s, g.1927 | 

Debenture C$. ...........-.-. [() Cairo Brides ia. nettneneedd 1950} 99 |..... -||Oreg. Ry & Nav.—Col. tr. g..53.1919 
Cuic. Burling. & Q.—5s, 8. f. "1809 ee. Besowns Springt. Div.—Coup., os... 2 BOF j.wcece Pan. Sink.F’d Subsidy—6s, g. 1910 

Iowa Div.—Sink. fund, 5s. “oie 10545] ...... iddle ae et eee 112 |....<- er 7 C.C&St.L.Cn.g.4498A 1940 < 

68 nking fund, 4s 91 Cc. St. L. & N. O.—Ten. |., 7s. 1897 110%/112 do Series B. 

Plain, 4s.......-.. 1st, consol., 78......-..---- 897| 11049|112 P.C.&8.L-1st,c. 78 1900 f 
Caic & Indiana Co indienne SII 907 2 GE Pitts. Ft. W. be Gist, Fa.21912 ’ 
Chi. M Gold, 53, coupon ........-- 1951] 117. |......|| 2d, 78 sevens ene acossen--s8Siai" : 

24, 78. -108, BD Memp. Div., Ist g. 48.....1951| .... |------ _ | ea 1912 

ist, 73, $g., R. Dub. & 8. C.—2d Div., 7s ...1894/*1024s|...... Clev. & Ps —Cous., \ fd., 73.1900 A 

1st, La Crosse Di |_ Ced. Falls % Minn.—Ist, 7s..1907} 90 |...... Gon. 66, g.. “A” .....2.- 1942 4 

ist, I. & M., 7s..... ‘Ind. D. & Spr.—1st 7s, ex. cp.1906) ...... 123 Ch 8t.L.&P. —Ist, aiee 53,g...1932 

& Ind.D.&W.—I1st 5s, g.,tr.rec..1947 st. L.V.& T. H.—1s1, 6s., 78.1897 
| 2d, 5s, gold, trust receipts..1948 , +, ee panehenhodiel 1893 

lst, I. & D. ans 78...1908] 129 || Inc. M. bonds, trust receipts .... LG Fh scasencnetine 1898 A 

ist, La C. & Dav., 5s........ 19} 103 Ind. Ills. & lowa.—1st, g, 48. 1939 Gd. R. &LExt.—1st,449s,G.g.1941 A 

ry eS Oe 910) 126 Int. &G. N’n—1st,6s,g., cou.otf. 1919 Peo. &E.-Ind.B.&W.-1st,pt.7 7s. 1900 A 

ist, H. & D., 56............. 1910)*103 |106% Sew & Mich.—Mort. 48.1990 Ohio [nd.&W.—Ilstpref. 53..1938 B 

Chicago & Pacific Div., Gs..1910} 117 |...... Kan. C.Wyan.& N.W.—1st, 53.1938 Peoria & Pek, Union—1st, 63.1921 

Mineral Point Div. 5s....... 910| 103 |104i5||Kings Co.- F.El.,1st,5,g.,g0.A.1929 2d mortg., 4198........-.++-.1921 

C. & L. Sup. Div., 5s........ Coie 2 == own Erie & West.—2d g., 58.1941 Pitts. Cleve. & T'0i.—1st, 6s...1922 Bi 

Fargo & South., éa, Assu...1924) 110 [120 ||L. M. 80.—B. &E. —New 78.98 Pitts. & L. Er.—2d g. 5s, Cy um 1928 Bi 

Inc. conv. sink. fund, 58....1916| ......|...... \ ‘Det. M. & T.—1st, 73........ 1906} 125 Pitts. Mc. K. & Y.—ist 63 1932 Bi 

Dakota & Gt. South., 5s....1916) ...... 107 || Lake Shore—Div. bonds, 78.1899] 114 |...... | Pitts. Painsy. & F.—1st, 53...1916 Bi 

Mil. & Nor. main line—6s...1910| 116%| 118 ] Kal. All. & G. R.—Ist gu. 53.1938] 110 |...... Pitts. Shen, & L. E.—1stg. 58.1940 Bi 
© iic.&N.W.—30 year deb. 58, 1921} 104%|105%!||| Mahon’g Coal RR.—1st, 58.1934] 110 | ..... |Pitts. Y’gst’n&A.—1st, 5s,con.1927 Bu 

Escanaba & L. 8. Ist, 68....1901/ 110 |......||LehighV.,N. Y.—1st gu.g.442s.1940) 10444/104% 'Pres, & Ariz. Cent.—1st, 63 g. tp Bu 

Des M. & Minn.—1st, 78....1907| 123 |-..2.. Lehigh V.Term.—lst gu. 58,g.1941| 111 |......|| 2d income 63 aoe Ca 

Iowa Midland—tst, 8s...... 1900| 123 }...272)|Litehf. Car.& West.—Ist 6s. g.1916] ......| 95  |/Rich. d Danv.—Debeiare 63.1927 Ca 

Peninsula—Ist, conv., 78...1898| .-...-) ..-+- Lon a, 78 ....+-----1898} 112 {113 Equip. M. s. f., g. Og Ca 

Chic. & Milwaukee—l1st, 78. -1898| 114 |......// N. hg bog —lI1st, g. 53.1927] ......|---- --|| Atl. & Char. Se 1897 Ca 

Win. & St. P.—2d, 7s........ 1907,*124 |...... 2d ‘mertg., ager e 1927] *221g].....- do. Income 6s... 900 Ce 

Mil. & Mad.—ist, 6s........ 1905] 112 |222222 N.Y.&Man, Beach. —ist, 73, 1897/*100 |...--- Wash.0.&W.—1st,4s,gu oyj1924 Ce 

Ott. C. F. & St. P.—1st, 58.1909! 105%] 72222. N.Y.B.&M.B.—Lst con. 58,g. 1935] ......|-.---- Rio Grande Junction— Cel 

Northern [ll.—1st, 5s..... 1910 | 806 |... Brookl’n&Montauk—1st,6s. 1911 Bd |---cce 1st, guar., g., 58 -1938] 7949] 80 Cel 
Ch. Peo. & St.L.—Con.1st,g.53.1939) ...... 96 WAU 5 vscnscassnee BOEDT . csecahosecas Rio Grande So.—1st, g., 58...1940| *50 | 84 Chi 
c BL&P—D. Md FD. 1st 48.1905) *75"|...... _SmithtowndPt Je -Jeit.~ist,78 1901)*.05 5 Sues St. Jos. & Gr. [3.—2d ine......1925|*...... 37 - 

iy nc coccescccecese ese BD cavessfcsccce uis.Evans. — 9 ‘ — é 
Extension, 4s........-.. 71905] ....-. 6°" || Louis, & Nash Gecll, Br. 78.1907| i077 108 |lsthb ace TH 2d pref 7e.1904| 1047 [22272 Che 

Keokuk & Des M.—ist, 58..1923| ......|100 E. H. & Nash.—Ist 68, g....1919] 114 |...... 2d m. ine. 78 ° 1x94| 101%|...... Che 
Chic. 8t. P. & Minn.—1st, "68...1918| 12 128 Pensacola Division, 68......1920] 107 |...... Dividend = eeRRRENS © “64 Che 
x TL Fat, 62.-,--1919 121%]...... Bt, Louis Division, ist, 6s.--1921) 120 |-..... Belley. & So. Ll.—Isi, 83...1896| 111 "|114 bw 

. _ ie dey weweweleccwees||  —Blhy DBeccccccernceesaeeseses .» —_——— — ; 

General mortgage, 6s....... 1932 BBS feccsts Leb. Branch Extension . 1393 #100 ceece ° Oni SUL. Pad. ia ot gBsigit ce ae Chic 
} mgt By oe ae —5s, barnes Lee} inne nate Nashv. & Decatur—Ist, 73..1900] ...... 115 8t. Louis 80.—I1st, gd. g. 48.1931 = 

ie, Eom 2D 10D. 8. f.5 8.1905 do 2d income 53.1931 bp 

Cin, D, & Ien—ist, gu. 58, ¢ 1941 Car. & Shawt.—let g. 48..-.1932 Chic 
Sin. Jack. & Mac.—I1st, g., 53.1936 . 7 a 686+» el. A. 4.1906 Chic 
Glev, Ak. & Col.—Eq. & 24 63.1930 ene 1931 Chic 
€.0.C, & 8t. L., Cairo div.—4s, 1939 Ist, trust, gold, ---19 = Chic 

8t.Lou. Div.—1stcol.ts’t4s,g.1990 Consol. oe, 4 a 9 Chic 

Speine. &Col.Div.—1st,g. 4s. 1940 K Os oot Chie 

a mitew. + -—Ist,g. 43. 1940 dg, FUS +34 ¢ #8 lat, 65, g..-1916 Cin. 

‘in. Wab.&M.Div.—ist 8-48,1991) 91 |...... ||\Manhattan Ry.—Co vee ist, 4s, £. Cin. 

Cin. I. St. L. & C.—1st,g.,48.1936| yt | 96 ||Manito.S.W. ay Cons. da... g.1934 a — ee Fn “A 193) Cin. 

GORGE 5 Mo cccesccccesscecces _, ee Seer '|Memphis & Charl. —6s, gold.. 1924| *90°|100 || 2d mortgage 5s we 221917 er 

Cin.San.&Cl —Con.1st,g.5s, 1928] 106%! ...... || 1st con. Tenn lien, ios 1915 St. Paul Minn & M.—ist, 73..1909 N. 
©1.Col. Cin. & Ind.—Ist, 73,8.£.1899| 113 |i13%) an Cent. Consol.—4s g-1914 ae “7201!” 9a mort., 63 Bee e908 ie 

Consol. sink. sand, cede 1914] 180 |...... i ist, eons. income 33 Pb hex” aL Ti:]| Minneap. Union—Ist, 63....19: v4 ae 
Cleve. & Mah. V.—Gold, 53...1938)*107 [72222 ||Mexican National—Ist, g., és! 1927 Oe Ccaaees Mont. ap. —Ist, guar., 68..1937| 113 i1dg Eri 
Colorado Midland—Ist, g., 63. 1936] 110 |...... i 2d, income, 6s, “A” Sameaial 1917) 43 “4515 1st guar. g. 5 — : 137 102 |102% Gan. 
— Green.—1st, 6. “seaal esoces ee || Michigan Central—6s......... 1909 11549)..... -|| East. Minn., 1st div. lst 53. ee ennene | - see = 
Del. Lack. & W._idort, oggreo 3920) se" ares. SS stednbaboesosénes ee “11's 112 ||San Fran. & N. P.—I1st, g., 53.1919) * -secee Cley..; 

_ Ly» N. Y.—Ist, 78.1906) 128 fil. L. 8.&W. tii eis, $5:1807 ioe” ate fous See aen G8. ---;--1931 simi NRT Clev. 

Morris & Essex—ist, 78....1914| 137 Mich. Div., Ist, 63.-....7-...1924| 122. |22221|| fer.RR: Asn ofeeLetstdign1939| 2. = Ns “o 
pens > peee minconsennes ety saseesdonnese — Division—isi, 63 ..1925 21 conned Texas Central—lIst, a. f., 7s. er cocace|-ccoes sap 
1st, con., guar., 75........ 915| 139 |140° ||Minn.& St. L.—ist, g. 78......1927 iz9 Bites Inexas & New Orlea ns—iat,75.1905| ..... pt hee < Col. H 
Del. & Hind, Can. bouji 78, 1998 10o1¢)  . || Towa Extension, £8 (eee 32 i40°"|| Sabine Division, 1st, 6s. 73°1903 105” ete on 
19 Ba wnnwwnneehIh is) ... 06 41 || 2d mort | GRE pet 188 bal Hayy seeeee uss 

Albany & Susq.—Ist, gu, te 1906 137 130 || Seutwiet leek. ink 992221910 a. Leo igi elise” Conn. 

1st, cons., guar., 68...... 1906| 116 [119 || Pacific Ext.—1st, 6s” ....2211921 \Toledo A. A. Tio a. =" Carrer 

Rens. & Sar.—l1st, coup. ., 78.1921| 142 |145 || Impr. & equipment, és...... 1922 “l\Pol. A. 4. & Mt. Pl.—6a. OR oa Deny. 
Denver City Cable—1st, 63...1908 984g 1019 Minn. & Pac.—1st mortg., 58.1936 Tol. A. A. & NM. an ake a eel gy Des. M 
Denv. . G.—Imp., g., 58. - -19%8 9g See Minn.St.P.&S8.8.M—lst c.g.48.1933 Ulster & Del.—Ist, ¢ a eS ‘oon sa" Det. Bi 
Duluth & Iron Range—1st 58.19: 7 100% 100% |Mo.K.&T.—K.C.&P., 1st, 48, g.1990 Union Pacifio— an ena ie Co Det.La 
KE. Tenn. Va. & Ga.—1st, 78...1900| 112 ‘|......|| Dal. & Waco—1st, 5s, gu..”1940 a. isos] 108. | Duluth 

Divisional 58................ 103 |......||Missouri Pacitic —Trust 5s...1917| ° he ica ge Ep Duluth 

lst ext., gold, - sewed 60 || 1st coll, 5s, g.. “1920 Collateral Trust, 6a...” eee * E.Tenn 

.& Imp., &., 1933)*...... (27 || St Lal’M Aric Br., 1st, 73.1895 Collateral Trust, $3... “37 Elgin. 

Mobile ry Birm. —: ii; g., 58. :1937| hoe 80 | || Mobile & Ohio—1st ext 6s 1927\« K >. Tust, 53... -1 Evans. 

Alabama Central—Ist 6s... -1918) 1 seamed || St. L. & Cairo—4s guar. a os A meal g-.-1895 Evans, 
Erie—ist, extended, 7s....... 1897| iz 112% |Morgan’s La. & T— ist, 6s. 2 Cc. -~ U. . : Evansy 

2d, extended, 5s.............1919| 115 1116 || 1st, 7 J 1918 ‘Atch. Col. r : ; tehbu 

8d, extended, 4ig2.. -1923| 10745 109% Nash. Chat. & 8%. i.—¥a; a721901 Atch, J. Go. & Wilst pint. & 

ath, extended, 58... 1 920) BD Toscass New Orleans & Gulf—list, ‘Gs 1926 U.P. Lin. & de Wi 1at, 65-1905 Ft We 
8 -1928) 1u2 |i0i°"|/N. O. & No. E—Pr. Ly 8.y 68.-1915 Oreg.8.L. rst. om 

lst, con., g., f'd, 73. "1920 |} ) whe * 5 reg & U.N.,col.trst.,5s.1919 Ga. ©: 

Regra., ist lien, és, --0222.221908 aisle ae ek gs eS ee Georg 

bale Be —Ist, 78....... 916) 1 3 ina eee STteeeEn er” fl gene gee: Sosaacesencwes €0. So, 

BY 1 aw.ntotccssoipaal igs ||| Bercnacpethe ay idee. 1888) s~Licgu| Mpamaemmaars cat, Yo. Boe] 108 | geen 

S............1969| 90 | oeie| A se g. ~ t, bene oosee® r.Ra 

Buf &6. We Mortz. $n."“isee ° ts | ay ps | ae &-, tet Oe Esciectl Valley R’y Co. of O.—Con. 68.1921) ......|102 Gin 

ee gu. é- ae pea eens IN: a é Northera—ist, g5 be 1927 i106 “i. inn ~ iS05 107" ios” ser 

a coccccee A OBR Cd "*. 1927] “@d4ip pi Hi ay otal 

Eureka Springs isi, ¢., Gs. lesa 777303" 182 panehens rae 1927| 64%] 66 || 8t.L.K.C.4N.—R.E.&BR.73.1895, ...---|10748 Grand T 
Evans, &'T.H.—Ist,cons.,63..1921 rae he 1 ent eretun-db.1992) B4ie) 84%4/|- Bt.Charles Br’ge—1st,6s, ..1908] .....+|----e0 Chie. 
pg ery : eibaciiieciaiill usq, est.—2d, 498.1937] +83 |..... -||West. Va. C. & Pitts.—I1st, 63.1911 -sss0e Det.G 
weesecens 923) 117 |......|| Gen. mort., 58, g 1940 ess ostnne Ct.G1 

Bul. Co. Branch—Ist, g., 58.193 | 9) Benne oe --en0e 97 | 974'| Wheel.&L.E.—l1st. 5s, gold...1926| ..--.- Grea 

g 0} 100 J... ||N. ¥. Tex. & Mex.—Ist,4s,gu.1912 Extension & Lmp, g..53. 1930! __939!-.-x0 St. Py 

Mo price Friday; these are tae lavest paconehaensss of D8. . LP. 
uota East. ¢ 

quotaions made this weea. For Miscellaneous & Unlisted Bonds—Sceo 3d page preceding. Monta 
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The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
sia pages of the CHRONICLE, are published on the third 


saturday of each month. 
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RAILROAD EARNINGS. 





fe’ Roabs. 


Latest Earnings Reported Jan. 1 to Latest Dats, 











Dae 


Allegheny Val..| 
= T.&8. Fe 
t. L. & San ¥.|2 
Col. Midland . 
Agg. total... 





Atlavta & Char* Septemb'r. r. 
Atlanta & Flor’a'October. . 
Atlanta & W.Pt.|August... 
B.&0.EastLines October. . 
Western Lines (Oe — 


TIDE. cacoccs 
Bal. &O.Southw.|2 


Bath & Ham’nds rs 


Bir. & Atlantic... 
Bir.8b.& Tenn.R 
Brooklyn Elev.. 
Buff.Roch.& Pitt: 
Bur.C.Rap. & N 


Camden & Atl.. ‘Septem b’r. 
Canadian Pacitic)é 
Car.Cum.G&Ch.|Se 


Car. Midland.... 


Centralof Ga...|J 


Centralof N.J.. 
Central Pacitic. . 


Central of 8. C..|S 


Char.Cin.&Chic. 
Chailest’n&Sav. 
Char.Sum.& No. 
Cheraw.&Dar!l.. 


Cheraw.& Salisb|S 


Ches, & Ohio... 
Ches, OU. &.8. W. 


Chie. Bur. & No.|! 
i .|Septemb’r., 
Chic.& East. 11. }: 
Chicago & Erie.|§ 
Chic.Mil.& 8t.P.|3d wk Nov. 
Chie. & N’thw’n./October. .. 
Chic. Peo. & 8.L..1/3d wk Nov. 


Chie. Bur. & Q, 


Chic. Vk L.& P.. 
Chic.8t.P.&K.C. 


Erlanger Syst. 


Det.Lans’g&No. 





Fitchburg....... iSeptemb’r. 
Flint. & P.Margq.|2d wk Nov. 
Florence........ | Septemb’r. 


t. W. & Rio Gr. October. = 
Ga. Car’ia & No. |se 
cnet Se ptemb'r. 
Geo. 80.& Fla - October. | 

jeorget'n & W'n Se Septemb’ r. 


Georgia RR 


pep ln « 
D &Ft W. 
Other lines 


Total all lines. od wk Nov. 
ial |Wk Nov.19 
Chic. & Gr, Tr |Wh2 Nov.12 

Wk Nov.12 


Tand Trunk 


Det.Gr.H.& M. 
Great North’n— 


M4 P, M. & M.'October. . 
ast. of Minn |October. .. 





# sm 
254,882 2,183,091 


30, +789) 
1,759, ,629 1,774 334 16,563,260 
553,238] 529; 457, 5,123,709 
312,867 2, 303,791 21, 686, 968 
54,2 2,29 


fon) 
@s) 


383! 








25,921] 1,576,39 
oThs 136,29, 306) He 


aie-oi4| 3/044, 200| 
597 27,234.6 


oO 
OOO C 
t 


i 2d wk Noy. 
Chic.8t.P.M.&O.|Septemb’r. 
Chie. & W. Mich. |: y 
Cin. Ga. & Ports./Octorer. . 
Cin. Jack & Mac.|2d wk Nov. 
Cin. N. 0. & T. P.|: 
Ala. Gt. South./2 
N.Orl. & N. E.|/2d wk Nov. 
Ala. & Vicksb.|2d wk Nov. 
Vicks. Sh. & P.|2d wz Nov. 
2d wk Noy. 
Ciun. Northw’n.|October. .. 
Cin. Ports. & V..JOctover. .. 
Col. & Maysv.|/October. .. 
Cley.Akron&Co./2d wk Nov. 
Clev. Can. & So./Septemb’r. 
Cl. Cin. Ch. &8.L.J/2d wk Nov. 
Peo. & East'n./2d wk Nov. 
Cley. & Marietta|October. .. 
Col. H.V. & Lul./Getober. .. 
Col.Shawnee&H!2d wk Nov. 
Colusa & Lake..|October. .. 
Conn, River... ../Septemb’r. 
Current River..|lst wk Nov 
Deny. & Kio Gr.|3d wk Nov. 
Des, M.No. & W.|October. .. 
Det. BayC. &Alp.|October .. 
3a wk Nov. 
Duluths.8.@Atl./2d wk Nov. 
Duluth & Wian..|Septemb’r. 
E.Tenn.Va & Galzd wk Nov. 
Elgin Jol.&East|Octuber. . 
Evans & Ind’ plis'3d wk Nov. 
Evans. & Rich..| 1st wk Nov 
Evansy. & T. H. |\3d wk Nov. 








405, 006) “4 594 17, 546, sist 131 30s 


-j1 sazsae 1,601,710 


ROADS, 


Latest Earnings Reported, 


Jan. 1 to Latest Date 





Week or Mo| 1892. | 1891. 


1891, 





Gr. Nor. —Con.)— 


So. Pacific Co.— 




















Tot. system./October. . 
G.BayW.& St. P.|/Septemb’ r. | 
Gulf & Chicago. October. . 
Hoos. Tun. & Wil. Septemb'r. 
Humest’n&Shen|October. . 
Hutch.&South’n|October. . 
Illinois Ceutral.|/October. . 
Ind.Dec & West./October. . 
In.& Gt. North’n'2d wk Nov. 
tInteroe. (Mex.)|Wk Oct.29) 
Iowa Central.. |2d wk Nov. 
Iron Railway. |October. .. 
J’k’nv.T.&K.W |July 
Kanawha&Mich/2d wk Noy. 
Kan C. CL. & Sp.|lst wk Nov 
K.C F.8.& Mem.|1st wk Nov 
K.C.Mem.& Bir .|2d wk Nov. 
Ka.C Nev &Ft.S|October. .. 
Kan.C.Wy.&NW/|October. .. 
Keokuk & West. |2d wk Nov. 
L.Erie All. & So.|October. .. 
L. Erie & West. .|2d wk Nov. 
Lehigh & Hud..|Vctober. .. 
Lehigh Valley..|August.... 
L. Rock &Mem..|2d wk Sep. 
Long Island....|3d wk Noy. 
Louis.& Mo.Riv.|August.... 
Louis.Ev. &8t.L.|/3d wk Nov. 
Louisy.&Nashv./2d wk Nov. 
Louis.N.A.& Ch.|/3d wk Nov. 
Lou.8t.L.& Tex .|/3d wk Noy. 
Manistique. ..../October. 
Mar. & Nor. Ga.|August.... 
Memphis&Chas.|2d wk Noy. 
{Mexican Cent./3d wk Nov. 
tMex. National.|/2d wk Nov. 
tMexican R’way|Wk Nov.12 
Milwaukee & No|3d wk Nov. 
Mineral Range./Uctober. .. 
Minneap.&st.L.|October. .. 
M.St.P. &8.8.M./October .. 
Mo.Kan.& Tex..|2d wk Nov. 
Mo. Pac.&1rouM/3d wk Nov. 
Mobile & Ohio. .|October. . 
Nash. Ch.& 8t.L.|October. .. 
N Jersey & N.Y.|July 
NewOrl &So'n..jOctober. 
= ¥ C.&H.R....|October. 

LE. &W. August. ...|: 
nf y Pa. « Ohio..|August.... 
N. Y.&N.Eng...|June 
N.Y.& North's. October. .. 
N. Y. Ont. & W..|2d wk Nov. 
N.Y Susq. & W../Septemb’r. 
Norf. & South’n |Septemb’r. 
Norfolk & West.|2d wk Nov. 
N’theast’n (8.C.)|Septemb’r. 
North’n Central.|Septemb’r. 
Northern Pacific!3d wk Nov. 

Wis. Ct. Lines. |3d wk Novy. 
N.P.& W.Cent.|3d wk Nov. 
Ohio & Miss..... October, .. 
Ohio River...... -d wk Nov. 
Ohio Southern. .|October. .. 
Omaha & St. L..|October. . 
Oregon Lup. Co. Septomb'r.| 
Penvsylvavia. ..|October. .. 
PeoriaDec. &Ey.|3d wk Nov. 
Petersburg......j/5eptemb'r. 
Paila. & brie... Septemb’r. 
Phila. & Read’g.|Septemb’r. |‘ 
Coal & Iron Co.|/septemb’r 
‘Total both Cos,|Septemb’r./4 
Lehigh Valley.j|August .. 
Pitts. Mar. &Ch.jOctober. . 
Pitt.Sben.&L.E.|October. .. 
Pitts.&West. sys|3d wk Noy. 
Pitt. Young. &A.|/October. .. 
Pt. Royal & Aug.|Septemb’r. 
Pt Roy.&W.Car.|Septemb’r. 
Pres.&Ariz.Cen.|July 
Quincy O & K.C,|October. .. 
Kich.& Dan. sys.|July 
Rich. & Petersb.|Septemb’r. 
Rio Gr. South’n.|3d wk Noy. 
Rio Gr. West’n. .|3d wk Nov. 
Sag.Tuscola& H.|October. .. 
St. L.A.&T.H B’s|2d wk Nov. 
8c.L.Ken’et&So.|October. -. 
St. L.Southw’rn .!2d wk Nov. 
St. Paul & Dul’th|October. .. 
8.Fran.& N.Pac.|lst wk Nov 
Sandersv.& Ten./October. .. 
San Aut. & A.P.|June 
Sav. Am. & Mon. /Septemb’r. 
Sav.F la. & West.|/August.... 
Silverton........ October. .. 
Sioux City & No. |October. . 
South Bound....|October. -. 
South Carolina. .|October. .. 


| «= | 
. 2,021,794 1,868,918 
3,96 33,274 














Gal. Har.& 8.A/Septemb’r. 
Louis’a West. .|Septemb’r. 
Morgan’sL&T.|Septemb’r. 
N.Y.T. & Mex. |Septemb’r. 
Tex. & N, Orl..|Septemb’r. 
Atlantic sys.d,|Septemb’r. 
Pacific system)|Septemb’r. 
Tota! of all..|Septemb’r. 
Coast Div(Cal.)|Septemb’r. 
Sou. Div, (Cal.)|Septemb’r. 
Arizona Div.. |Septemb’r. 
New Mex.Div.|Septemb’r. 
Spar. Un. & Col.. |Septembd’r. 
Staten Isl. R. T.|Septemb’r. 
StonyCl.&UMt..|Septemb’r. 
Summit Branch. |October. .. 
Lykens Valley|October. .. 
Tot’! both Co’s|October. .. 
Teun. Midland... October. .. 
Texas & Pacifie.|3d wk Nov. 
Tex 8. Val&N.W. October. .- 
Tol. A. A. &N.M. 2d wk Nov. 
To}, Col. & Vin. .|4thwk Oct. 
Tol.& OhioCenta 3d wk Nov. 
Tol.& U.Cen. Ext Septemb’r. | 

















$8,933 1,753, S88, 


y * 
10,770, 398 


3, 460, 868 


1,525,773 
28,643 
489,322 
283,003 
264,145 


3,996,173 


1,023, 171 


1,386,515 
2'549,934 


“2'837,982 


5] 4,979,824 
22,304,622 
re ‘612, 143. 
3 26,916,764 
3,517,06 


618,558 
476,685 
401,584 


3, oy 643 


2|14,612,282 


755, 403 

7,575 
722,276 
357,070 
100, 016 
367, '290 


1,382, 767 
3,174,235 


1,179,824 
9,083,310 
27,225,603 
36,308,913 
1,740,959 
4,927,959 





Montana CentjOctober. .. 


uMI 





ni EN A AT Ta Em SSS SS 
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} me 
Roaps. | Latest Barnings Bepertes. Fam. 1 t atest Bat. 2d week of November. 1892. 1891. Increase.| Decreai 
|Weekor Mo| 1892. 1891. 1892. | 1891. SS Se a a) ae 3 — — 

= | - § e 
} 7 s g | $ Mexican Railway :....... 64,644 dl [a . 6,969 
Tol. P. & West..;2dwk Nov.| 17,544) 20,149) 859,842) 838,602 | Mo. Kansas & Texas..... 196,968) 222,460) ....--.. 25,492 
Tol.S8t.L.&K.C./3dwkNov.| 42,251; 40,198) 1,940,669) 1,742,990 New York Ont. & West... 63,153 63,997 cons +<acl 844 
Tol. & So Haven |Septemb'r.| 2,469 2,680, ” 19/771 20,751 | Norfolk & Western....... 203,177) 212,305 sens sees 9,628 
Ulster & Del... |Septemb’r.| 42,269 37,955 326,789 298,640 eae 21,025 15,32% S706 ste 
Union Pacific— | | St. Joseph & Gd. Island. 17,421 , i ewer 8,816 
Or.8.L. & U.N.|Septemb’r.| 667,389) 637,737 5,291,968) 5,621,903 8t. L. Alt. & T. H. Br’ches 31,935 29,229 2,706 sean 
Or.Ry &N.Co.|Septemb'’r.) 520,989] 617,521) 3,238,373) 4,026,236 Toledo Peoria & West’n.. 17,544 20,149 sees ee | 2,605 
U. Pac. D. & G.|Septemb’r.| 514,141) 574,448) 4,264,175) 4,131,306 SC 5 OS AAS CO eee, 
St.Jo.&Gd.Isl.|2d wk Nov. 17,421 26,237) 1,047,836) 772,244 Total (74 roads)....-.... anna 8,519,165) 227,315 480,310 
All other lines. |Septemb’r. 2,556,72~|2,268,787 17,287,596|15,913,61L1 Met decrease(2‘97 p.s.) rr are ee -| 252,995 


Tot.U. P.8ys.|\Septemb’r. 4,394,683/4,192,539 30,976,322'30,309,410 
Cent Br.& L.L.|Septemb’r.| 143,759] 100,585 978,053, 563,807 
Tot. cont’led|Septemb’r. 4,538,443)|4,293,124 31,954,375 |30,873,217 
Montana Un..|Septemb’r. 86,814 44,648) 813,958! 531,343 
Leav. Top. &8.|Septemb’r. 2,483 2,950) 25,593 22,458 
Man. Al.& Bur.|Septemb’r. 4,254 4,254; 29'562) 30,561 


Jointly owned|Septemb’r.{ 93,550| 51,851! 869,112) 584,362 
Grand total. |Septemb’r’| 4,585,218)4,319,050 32,388,931/31,165,398 
Vermont Valley |Septembd’r. 20,854 18,588 152,150) 0,154 
‘Wabash......... 2d wk Nov| 262,000) 291,000 12,346,069/11,964,207 
West Jersey.....\Septemb’r.| 163,053) 190,083, 1,354,328) 1,310,853 
W.V.Cen.& Pitts October. .. 91,713) 99,755 907,092) 921,959 
Western of Ala.|August.... 39,410} 39,430! 303,334) $42,839 
West. Maryland./October. ..| 102,000; 90,925)  ........ eS ee 


“West.N.Y.&PajistwkNov; 77,400) 69,100, 2,990,774 3,117,098 
West Va & Pitts.August ...| 36,331) 23,583) °212'971, ‘110,981 
Wheel. & L. Erie|/3d wk Nov. 26,304 23,588) 1,286,216 1,147,003 
Wil. Col. & Aug |Septemb’r 61,565 66,899| 568,998! 678,042 
Wrightsv.& Ten.)October. .. 7,000 8,230) 57,289: 72,819 

* Figures cever only that part of mileage located in South Carolina’ 
tEarnings given are on whole Jacksonville Southeastern System. 
d@ Includes earnings from ferries, etc., not givenseparately. tMexican 
eurrency. a Tol. Col. & Cin. included for the week and since Jan. 1 in 


both years. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up a8 
follows: 

Only 27 roads have furnished returns thus far for the third 
week of November. These show 1°13 per cent gain in the 


aggregate. 
























































3d week of November. 1892. 1891. | Inerease. | Decrease 
pana — ——} nae 
} & a | “ & 
Canadian Pacific......... | 496,000) 485,000 SEBO ccncases 
Chesapeake & Obio......; 200,940) 206,700) ........ 5,760 
Chicago Milw. & 8t. Paul. 752,681 746,404 Gaels cenacsse 
Chic. Peoria & St. L...... 27,448 24,529 a 8 8=—s wine 
Chic. & West Michigan. . -| 41,356 33,184 Oy, P= 
Denver & Rio Grande... 192,800 180,300 BEBO cacevece 
Detroit Lansing & North. | 23,691 21,701 FF  )! eee 
ZEvansv. & Indianapolis. 6,650 6,270 Geel 8s eaenece ° 
Evanav. & Terre Haute . 24,403 24,110 eT 
Grand Trunk of Canada., 405,006) 410,594) ........ 5,538 
SE BIN. cacascastccee 75,454 73,360 2,094 
Louisv.Evansv. & St. L 38,372 35,143) 3,729 
uisv.N.A. & Chicago.| 59,284 51,487) 7,797 
Louisville 8t. L. & Texas.| 12,507 9,198) 3,309 
Mexican Central......... | 157,116 146,163) 10,953 
Milwaukee & Northern.. 34,765 40, I éeenenss 5,833 
Mo. Pacific & Iron Mt....| 549,000} 543,000 GOGH 3s caneenes 
RHorthorn Pacific......... | 555,459) 589,366)  ........ 34,407 
Wisconsin Central .....| 113,673 101,416 * a 
Peoria Dec. & Evansyv...| 18,101 17,005 ee 
Pittsburg & Western..... | 44, * ieee 6,900 
Rio Grande Southern....' 17,005 10,420 GiGe csasanss 
Rie Grande Western... --+| 44,600 | ie 6,900 
Texas & Pacific.......... | 179,905) 168,548 SET 0s os cccece 
*Toledo & Ohio Central. . 47,456 38,933 , |”  eiaimabdiane 
Toledo St. L. & Kan.City.| 42,250) 40,197 2,053)... ia 
Wheeling & Lake Erie ...| 26,304 23,58: 2,716 <a 
Total (27 roads)........ 4,187,326) 4,130,713 122,001) 65,388 
Net increase (1'13 p.c.)’ = ........! cn aeeeee ee ee 








* Includes Tol. Col. & Cin. in both years. 
For the second week of November the completed statemen, 
covers 74 roads, which in the aggregate show a loss of $252,995 
or 2°97 per cent. 





2d week of November. 1892. 1891. Inerease. | Decrease. 





8 $ $ 
Previously rep’d(27 r’ds)} 4,105,143) 4,236,579) 100,110 231,546 
Atch. Top. & San. FeSys.;| 825,084) 795,411 673 








St. Louis & San Fr. Sys. 176,740 97, 

Colorado Midland. .... 41.467 39,593 
Balt. & Ohio Southwest. 48.458 54,201 
Buffalo Roch. & Pittsb... 64,638 52,729 
Burl. Ced. Rap. & North. 95,109 97,430 





Chicago & East. Illinois. . 88,419 54,010 
Dhicago & Grand Trunk. 


R 2 

Chicago Peoria & St. L... 25,756 24,671 
Chicago St. P. & K. City. 89,175 117,105 
Chicago & West Michigap 38,841 31,515 
Cin. Jackson & Mackinaw 12.815 12,855 
Cin. N. O. & Tex.Pac.5 rds 152,995 179,598 
Cleve. Akron & Columbus 19,790 18,551 
Cleve. Cin. Chic. & 8t. L.. 264,145) 291,010 

Peoria & Eastern....... 27,999 36,414 
Col. Shawnee & Hocking. 15,940 17,591 


Ay om Aw bel et 











Detroit Gr. Hav. & Mil... x 23,541 
Detroit Lansing & No.... 24,882 21,253 
32,87 





Duluth 8. 8. & Atlantic... 33,207 


Flint & Pere Marquette.. 
Grand Rapids & Indiana. 47,459 42,023 
Cincinnati R. & Ft. W.. 9,046 





























Net Earnings Monthly to Latest Dates.—The table fol. 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be feund 
in the CHRONICLE of November 19. The next will appear in 


the issue of December 17. 
——Gross Earnings.— ——Net Earnings,— 
1892. 18 "Yea. 


91. 1892. 1891, 
Roads. z $ 8 
Baltimore & Ohio— 
Lines E. O. BR. b....Oct. 1,759,629 1,774,334 85,319 548,903 


585,3 

Jan. 1 to Oct. 31...16,563,260 15,959,230 5,364,807 5,446,700 

July 1 to Oct. 31... 7,219,947 7,230,262 2,557,111 2,669,879 
Lines W. O.R. b....Oct. 553,238 529,457 122,125 96,589 

Jan. 1 to Oct. 31... 5,123,709 4,624,550 834,8 743, 

July 1 to Oct. 31... 2,189,297 1,987.713 472,904 359,017 
Total system.b....Oct. 2,312,867 2,303,791 707,444 645,499 

Jan. 1 to Oct. 31...21,686,968 20,583,830 6,199,664 6,190,478 

July 1 to Oct. 31... 9,409,243 9,217,974 3,030,015 3,028,896 
Col. H. V. & Tol...bSept. 322,581 348,523 174,384 180,507 
Jan. 1 to Sept. 30... 2,462,437 2,377,755 1,133,658 1,123,669 
Des Mo. No. &W..... Sept. 39,682 35,991 20.441 16,547 
Jan. 1 toSept. 30... 300,386 240,758 135,819 82,897 


oa 
a 


Penn. (east P. & E.)..Oct. 6,290,883 6,408,160 2,069,114 2,474,761 
Jan. 1 to Oct. 31...56,889,638 55,935,285 16,597,705 17,955,814 


Lines west of P.&E.Oct. Inc. 303,881 Inc. 220,791 

Jan. 1 to Oct. 31... Inc .2,874,494 Inc. 18,534 
Tenun.Coal,I. & RR.t.Oct. «....-202 cs aeoccee 71,800 59,600 
ee gy ee eee oe 691,700 508,800 


Wheel. & L. E....b.Sept. 133,491 121,383 39,038 38,502 
July 1 to Sept. 30... 392,894 347,782 114,401 110,732 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
‘ ' Begomee Division (De Bardeleben Coal & Iron Ce.) included only 
D . 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, alse 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
-—Inter’t, rentals, @c.— —Bal. of Net Harnt- 
1892. 1891. 1892. 1891. 
Roads. $ $ 8 3 
Tenn. Coal, I. & RR.1Oot. 53,200 36,000 18,600 23,800 
Feb. 1 to Oct. 31... 478,800 324,000 312,900 184,600 





ANNUAL REPORTS. 





Western Maryland Railroad. 
(For the year ending Sept. 30, 1892.) 


Mr. J. M. Hood, the President of this company, remarks m 
his report that of the $86,336 charged to betterments, $33,221 
was for new equipment, $15,417 for new buildings, $8,226 for 
improved bridges, $15,420 fer steel rails for branch lines, $11,- 
450 for new side tracks and stone ballast, $1,389 for new water 
stations and 1,109 for stationary machinery, etc. ; 

Stated separately, the gross earnings of the Baltimore & 
Harrisburg Railway were $201,281, the expenses $114,665 and 
the net earnings $86,615. Net increase over 1891, $21,662. 

There were moved during the year 1,298,063 passengers ! 
998,988 tons of freight, the train performance being equiv® 
lent to the movement of 24,739,592 passengers and 40, 088 
tons of freight a distance of one mile, which, com with 
1891, shows an increase of 1,078,992 passengers an 20,606, 108 
tons of freight carried one mile. Rag: 

The amount paid for use of tracks of other roads in this 
city during the year was $115,880. This amount does n0t 
appear in either the earnings or expenses of this comaey, 
but, as heretofore, was credited to the owning companies 
ge their share of joint business, 

The President says : 

“Just assure asthe amount of trackage peid has abou! 
quadrupled in the past seventeen years will it again double 
within the next few years, when, under present an me 
the company would be paying, say, $230,000 trac o 
interest on over $3,000,000 more than the cost of independest 

acilities. 

“While most roads have suffered a reduction of net ears 








BP TERED. coccoccecses: 3,957 
@rand Trunk of Canada. . 409,033) 414,604 
Intern’! & Gt. North’n ... 115,597 101,690; 

Iowa My! ae pt 41,924 
. Mem. rm. 22,498 27,050 
Keokuk & Western....... 8,025 8,308 
Lake Erie & Western. ... 62,876 $5,328 
Louisville & Nashville... 429,535) 439,225 
Louis. N. Albany & Chic. 59,201 56,753 
Louisville St. L. & Texas. 10,910 10,344 
Memphis & Charleston... 26,739 34,828 








ings during the year, either from decreased busigess, lowe 





July 1 to Sept. 30... 109,441 92,438 523,331 39,713 
Green Bay W.& 8t.P.Oct. «= .....22. 9 seeeneee 14,480 10,420 
i 6 caaemen 35,060 17,910. 
MW. ¥. Phila. & Morf..Bept.  _ccccecce = cccocese eoaceens _seusumes 
Jan. 1 to Sept. 30... 620,889 620,657 132,039 126,36 
July 1 to Sept. 30... 216,307 212,265 43,11 50,861 
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48,903 
:46,700 
169,879 

96,589 


743,779 
359,017 
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rates or increased expenses, it must prove 8048 eo that this 
company is able to show an increase of $178,943 in gross earn- 
ings and $59,084 in net earnings. A —_— proportion of the 
oss earnings would have been nat but for the fact that they 
were largely derived from low-rate through business, handled 
in such volume as to increase the tonnage about 71 per cent 
and the ton mileage about 103 per cent, with the attendant 
cost, including that of foreign car service, while the building 
expenses also include unusually large outlays in re uilding 
locomotives and renewing bridges upon branch roads.’ 

The report concludes as follows: ‘‘ The increase in net 
earnings for the past two years has been $114,482, which, cap- 
italized at 5 per cent would give $2,288,445 as the increase in 

value of the property during that time, and this practically 
without any contribution of revenue by the Potomac Valley 
Railroad ; or, in other words, during the short time in which 
the city has been eo to sell the road at an almost 
nominal price, its value, based upon the actual increase of net 
earnings, bas advanced over two and a-quarter millions, that 
is, over a million dollars a year.” 

Earnings and expenses of the Western Maryland lines were 


as follows: 
—— — 1890-91. 1891-92. 











Earnings from— 3 8 
Passengers. ...............--. 328,588 340,032 378,890 403,713 
Freight and express......... 390,647 416,805 435,805 629,312 
Mail and miscellaneous..... 54,233 55,218 89, 1683 50,296 

DO .cnvdcccsoes cassoeses 773,468 812,055 904,378 1,033,321 
Operating expenses......... 517,742 534,184 Hetty 691,028 
Net earnings...........-.. 255,726 277,871 333.209 392,293 
Betterments...... .........-- 101,218 65,684 81,770 86,236 
TINO. occ neice. 5500050 154,508 212,187 251,439 306,057 


Baltimore & Ohio Railroad. 
(For the year ending September 30, 1892.) 

The annual report of President Mayer for the nine months 
ending June 30, 1892, will be found elsewhere in the CHRON- 
ICLE, together with the income account in detail. In order to 
preserve a comparison the results are also compiled for the 
year ending September 30, and we give those figures below. 

BARNINGS AND EXPENSES YEAR ENDING 8EPT. 30. 
1888-89. 1889-90. em 1891-92. 


Earnings from § 
BE. cancoscccsede 14,669,446 16,991,647 16,813,020 17,422,588 
spesengees Se Cee 4,91 3,838 5,614,251 5,974,541 6,612,435 
nade s6abensacees 406,021 519,5 493,542 24,434 
OE. .ocencs sccace 523,653 554,132 610,064 644,245 
Miscellaneous........ 790, ;039 732,556 639,228 830,471 








Total earnings. . hy 303, 001 24,412,096 24,580,395 26,034,168 
Operatiny expense. 
General expenses... . “°° 363,449 1,569,326 1,608,883 1,730,459 
Conduc. transpor.. 7, 696, 336 & 979, 089 9,177,001 10,104,018 
Maint. of equi ment. 9, 990,331 3,332, 093 3,309,439 3,559,909 
Maint.of way & struc. 2, 755, 726 3, 086,362 2,982,910 3,201,415 


Total expenses...14,810,844 16,966,870 17,078,238 18,595,801 
Net earnings......... 6,492,158 7,445,226 7,452,162 7,438,367 


The above earnings in 1890-91 and 1891-92 are analyzed by 
divisions as follows : 


—— Gross , oe 
1890-91. 1891-93. Te0oo1 ieee. 
Year end. Si 


ept. 30. $ 

Main Stem Division. 12 ,031,582 12,342,990 4,613,672 4,318, 043 
‘kersburg Branch. 793.2 9 3 4 123,483 
Washington Branch.. 726,419 768,480 190,767 205,425 
Philadelphia Line.... 1,899,638 
Pitteburg Division... 2,880,291 3,090,404 981,796 975,521 
Wheel.Pitts.4 B.Div. 653,012 669,256 54,212 72,986 
Midland Division.... 344,458 347,647 69,200 22,769 
Gentral Ohio Div..... 1,365,564 1,419,931 187,542 285,099 
Lake Erie Division.. 1,106, 1819 1,032,207 255,360 199,128 
Straiteville Division. 145,026 149,979 2,116 Det.10,627 
Chicago Division..... 2,556,815 3,067,583 383,721 624,145 

Akron Division from 
Aug. 1, 1891..... ae 27,376 233,055 Def.3,315 Def.31,742 


Totals....... .....24,530,895 26,034,168 7,453,162 7,438,366 
The income account for four years compares as follows : 
INCOMB ACCOUNT. 
1888-89. 1080.06. 1009-01. 1891-92. 


Net ae. +sseeeecsenms 6,492,157 7,445,226 7,452,161 7,438,367 
Add other income....... .1,265,861 1,509,837 1,259,877 1,866,000 


Total.......... eene-seee »758,018 8,955,063 8,712,039 9,304,367 
Net carn. Wash. i "957,651 376,172 190,767 205,425 





a 
@ 
a 
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pAyallable inoome.....7,400,367 8,578,891 8,521,272 9,098,941 








Interest on bonds, ren 

als, taxes, &o....... on 6,208, 562 6,417,599 6,429,098 6,639,222 

Divide mds..... Sp cnesabeseds *300,000 *300,000 *300,000 612,428 
MD isudisinncsiissnntdinl .6,508,562 6,717,599 6,729,098 7,251,650 

SS eaiepene 891,805 1,861,292 1,792,174 1,847,290 


From which were paid 
retire bond. - bt i. ” 


Car trust ...--.. 250,000 350,000 $850,000 550,000 





To —— of ae for the 
ove py ~ _—— 40,000 ° 
bane , 40, 40, 
Cast Semeaatemaes to vee — — 
at sinking funds...... - 56,987 58,058 58,058 58,057 
mer. & Cambr. RR. 
traffic bonds........ . 25,500 33,000 23,500 26,000 
ae bebbbaseesdessescaies 372,487 481,058 471,558 674,057 
Meaving & balance of...... 519,318 1,880,234 1,320,616 1,173,232 


*6y Per cent on 1st and 2d pref stook. 


+ 6 per cent.on lstand 24 
Pref. stock and 1% per cent on commen. ” 
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GENBRAL BALANCE SHEBTS SEPT. 30, 1891, AND JUNE 30, 1892. 
Assets. 
Sept. 30,1891. June30, 1892 
ON RE DOE iiictnnccccnsssees saneabananne $37,414,023 $37,425,510 
Bridge over Ohio R. at Benwood, W. Va. 1,052,806 1,032,818 


Bridge over Ohio R.at Parkersb’g, W.Va. 
Rolling equipment — 
Consisting June 30, 1892, of 563 en- 
gines, 288 passenger, 4 dining, 56 ex- 
press, 77 baggage and mail, 314 —_ 
erator, 18,047 freight and Toad cars. . 13,289,136 18,577,416 
Real estate—-Cost to company.......-.... 4,706,860 4,706,135 
Cost of other roads — by the 
B. & O. RR. Co. and B. & 0. & C. BR — 
~ S eaen by bonds. ...$7,744,000 
Kepresented by stock ... 1,503,450 


1,353,424 1,353,424 





Fair. Morg. & Pitts. RR. Co............ 636,904 662,272 
Ohio & Baitimore Short Line RR...... 287,897 188, 
State Line Railroad..................... 169,569 216,981 
Skipnish Branch Railroad... -.......... 10,435 10,4385 
Balt. “ee and Alex. Br. of he — 

— ti ee eee 540,000 540,000 
Philadelphia Branch Railroad ........ 7,026,329 7,028,629 
— of B. & O. Car Trust— 

Consisting June 30, 1892,0f 96 engines, 

—< assenger, 5 baggage, 3 refrigerator ns 
3,356 freight cars.............--..<. 2,500,000 2,500,000 

Equip. Trust. Ser.A, 3 annual paym’ts 200,000 300,000 

Fan. Trust, Ser. A, equip. in excess 

OF G1 0O0,0OG...ccc cccccccerces ccccses 2,598 2,598 
Equip. Trust, Ser. B, 1 annual paym ~~ # << sjrimeaiin 200,000 
Betterment—Car Tr. Cars, B.&0., wa 14,390 17,440 

Series A.. 27,291 29,836 

= - “ Series B... 384 1,163 

CNR DOI io icxcres suds stnsncniccesess« 10,485,416 11,102,144 
Uninvested increment and appropria- 

tions of sinking funds................... 170,802 76,352 
Bonds and stocks held by trustees as se- 

curity for bonded debt.................. 31,060,187 31,060,186 

Bonds and stocks of other ineorporat’ns 11,160,748 13,776,098 
Advances for construction and perman- 
ent improvement of lines leased and 

Cs. 1 cdenntaensdnedasteeeennineens 3,264,972 8,959,238 

Due from other railr’ds in gen. account. 1,672,147 2,495,295 

Traffic balances due from conneet’g lines 396,691 411,297 

Bills and accounts receivable ............ 1, 271,428 1,387,975 

Materials on hand (supplies, fuel, &e . '293,788 1,318,287 
Due from agents, current freight and 

passenger balances....................- 1,345,796 1,215,243 

Nenad os dnkwehenndenadonvesesoas' oo baneens 1,187,919 3,421,551 

DI 6s stncccncadedcdatsanabssns snats $132,541,940 $140,116,969 
Liabilities. 

. “$5,000 30,’91. June 30, ’92. 

ae lt preferred beaeonm iasspesncconneos 000,000 4 ,000 

idee Mecabadeseseneswes ,000, 
o a pan Libineg! sntebddansnenbiaceey 14 784, 800 24,995,700 
© BR isddnnscignsded seenginoeiaedes 7, 966 12,186 
Ground rene liens—Capitalized at 6 per 
cent—Main Stem...............-.2.-2-005 672,126 672,125 


Ground rent liens Capitalized at 6 per 


























cent—Philadelphia Branch ’ 16,917 16,916 
Bonds secured by mort. lien main line.. 25,881,000 25,881,000 
Bonds secured by mort. lien and collateral 25, 4000 25,990,000 
Bonds secured by collateral................ 22,244,000 21,094,000 
Bonds assumed by the B. & O. RB........ 680,000 680,000 
Sinking funds. ................--..20-ee0e one 170,802 76,351 
Unclaimed dividends and interest......... 27,114 24,836 

Balt. & O. employes relief department... 285,039 301,005 
Wash. Br. RR., inol. annuity of $20, 000.. 915,357 842,254 
Due to other roads on general ——_ coe 426,586 627,385 
Traffic bal due lines..... 338,888 207,271 
Accrued interest on n funded debt and! loans 

to Jume30, 1892. .........c.-cccccrccoecce 1,200,571 1,136,293 
Accrued rentals to June 30, 1892.-.- 122,223 117,109 
Accrued taxes to June 30, 1892. - ° . 278,721 250,084 
Special loans and bills payable 3,438,970 3,361,529 
Pay-rolls............. 958,851 931,8 
Accounts payable.. 1,858,334 1,690,8 806 

viduals and companies ° 625,923 1,085,414 
Unclaimed wages....... oseda 31,823 20 
Wages attached....... eantaenes penseeeecenan 10,217 11,481 
Profit and 10gs............-sccccccccassecsee 27,124,061 24,177,725 





TOCA] ...220 enncnccncscesscesscecee+eeceeG1S2,541,940 $140,116,968 


Baltimore & Ohio Southwestern Railroad. 


(For the year ending June 30, 1892.) 
The annual report of Mr. E. R. Bacon, President, will be 
found on a su uent e, 
Statistics compiled for the CHRONICLE are as follows : 


OPERATIONS AND FISCAL RESULTS. 
1889-90. 1890-91. 1891-92, 
Miles operated ........ccccccccee+> 373 386 396 
Passengers carried ...........- «-- 1,342,954 1,568,600 1,554,741 
Passengers oarried one mile..... 30. 242.738 yy 383, 492 34,757,608 
Rate per passenger per mile.... Cts. 1°72 cts. 
Freight (tons) carried.......... 726,267 L730. 387 3,103. 618 
Freight (tons) carried one miie.. 186/67 1,096 163,962,956 230.017,288 
Rate per ton per mile............. 0°7899 cta. 0°8825 cbs. 0°7723 ota. 























Earnings— 8 $ 
Passengers ceciivedminddee 60 eenseee ° 549,347 605,498 596,307 
Freight .............. ecccccccceceee 1,474,660 1,447,052 1,776,468 
Mail, express, eto..... achdpennnene 272,009 274,121 275,968 
TE. cccstcisscce ececcesceeese 2,296,016 2,326,671 2,648,743 

Exzpenses— 

Way —_ - menemmnenen sccescece 296,200 279,856 291,339 
Bameme al aaeneadseuedsn ence 169,643 185,053 188,125 
Teansporte: pedsaneegeee eccccese 832,111 807,724 909,242 
Taxes and rn péeccaned 54,438 5,98: 60, 666 
a 200,387 244,228 260,822 
Tofal......... Reececcecceceeeee 1,552,829 1,573,850 1,710,194 
Not oarnings........ccee-c0+ see 743,187 752,821 938,549 

INCOME ACCOUNT. . : 
1896-91. 1891-92. 
Net earnings.............-- onsessesesebsasedens: “Sa 938,549 
Other receipts ..........-.-+6 e86eenseesee anee:-e 3,682 2,987 








TOta@l......scccceccscccceeeee sccccecseseeeee 756,508 941,536 
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on 
503,325 


1890-91. 
Disbursemenis— 
Interest on fir+t mortgage bonds ........... 
Interest on C. & B. mortgage bonds 
Tuterest on car trusts .................. ane 
PD, Sinn, <cnnhnatn- esaeiconinagmad ‘ 
Interest on income bonds for previous year. *220,000 


A 
45,540 
1339,090 


+ 35,470 883,277 
21,033 53,259 


{Five percent on first incomes 


TWEE, cacccoceesecacess sccccende cece secs es 
Burplus 


* Four per cent on first incomes. 
and one per ceut on seeonds. 


GENERAL BALANCE JUNE 30. 
1891. 1892. 


$ 
35,549,456 
37,500 
109,908 
278,53 
4 350,037 
47,169 87,634 


36,358,727 36,413,118 
2,500,000 


2,500,000 
. 30,600,000 
251,662 


Assets— 
Road and equipment 
Stocks owned 
Materia!s on hard 
Acceunts receivable 


PIII, cn ccuccncsccccccesnnseccesbonenst 


Liabilitir s— 
Stock, common 
Stock, preferred -. 
Bonds (see SUPPLEMENT)............-. «+. 
Interest on bonds accrued... 
Interest on incomes 
Audited vouchera and wages................. 
Other accotints 
Income account 


2/500,000 
30,600,000 
251,662 
14,850 
79,319 
143,545 


36,358,727 36,413,118 


Peoria Decatur & Evansville Railway. 
3 (Fer the year ending June 30, 1892.) 

The President rep »rts the condition of the road as vastly 
iniproved since the last report and better than it has ever 
been. The entire main line is laid with steel rails. There 
have been constructed six steel bridges during the past two 
years, including one over the Wabash River at Grayville, 
nearly a mile long, and other bridges have been permanently 
improved. A number of new stations have been built and 
350 freight cars added to the equipment. The country adja- 
cent to the line is reported as growing in population and im- 
proving in condition. Peoria is the second city in size in 
Illinois and Evansville the secord in size in Indiana. 

- §$tatistics of earnings, expenses, operations, etc., have been 
ompiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 

Operations— 1888-89. 1889-90. 1890-91. 1891-92. 
Passengers carried 284,015 272,035 285,106 325,438 
Pass, carried one mille... 6,641,311 6,593,433 6,514,296 7,669,785 
Av.rate per pass.perm.. 2°645 cts. 2625 cts. 2°744 cts. 2°564 cts. 
Freight (tons) carried.... 392,202 364,361 457,285 485,382 
Freight (tons) car 1 mile.42,036,851 39,554,608 52,213,460 57,179,957 
Av.ratepertonpermile. 1093 cts. 1°:173 cts. 1°029 cts. 0°942 cts. 

Earnings— ~ $ $ 
TT ce ddedeowacese 173,111 178,784 196,681 
Freight. ...... chidieagia 467,389 537,434 538,898 
138,412 117,249 101,236 


Mail, express, ete 
778,912 833,467 836,815 
456,461 506,356 496,081 


282,038 $322,451 327,111 340,734 
INCOME ACCOUNT. 
1888-89. 1889-90. 


282,038 
*258,500 


175,650 
459,609 
105,328 
740,587 
458,549 





Total earnings.... .. 
Oper.expenses and taxes. 





Net earnings 


ees ‘ug 
340,734 


1890-91. 
327,111 


540,538 322,451 327,111 340,734 


§269,820 269,820 269,820 

¢ 5,337 3,027 1,447 
11,0: 16,707 

22,583 

28,500 


Receip!s— 
Wet Carnings®..cca- ...0--. 
Other receipts 





Deduct— 
Interest on bonds 
Interest on equip. certs. . 
Interest on floating debt. 
Equip. certs. purchased. . 
sh ods0s sin sadctocce 
Accounts canceled 


} 277,993 
9,978 
39,250 
28,500 
12,267 
ME ccasenetsnsaennens 367,988 347,691 340,637 331,870 
PR concnadiniavadaddl sur.172,550 def.25,240 def.13,526 sur.8,864 


“Includes P. & P. Un. stock transferred, $250,000. 

The result of operations for four months since close of fis- 
cal year, July to Oct. 81, 1892, show as follows: 
TNUES GRRUIIEN. ccincccccstecotecssccvucasé socnttanee Shaeasesesonse $316,078 
TS dx:ci a hendcnatakesdtindanddaeeeeusenneane Gn sedendcenewe $158,081 
Charges 122,977 


Surplus “$35,104 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The old board of directors of the Bal- 
timore & Ohio Railroad Company were unanimously re- 
elected at the annual meeting of stockholders. The directors 
are as follows: James Sloan, Jr., William F. Burns, Wm. 
H. Blackford, Aubrey Pearre, George DeB. Keim, Wesley A. 
Tucker, J. Wilcox Brown, Maurice Gregg, William F. Frick, 
George A. von Lingen, George C. Jenkins, Charles J. M. 
Gwinn. The total vote cast was 125,359 shares out of a total 
of 250,000 shares of the common stock of the company. The 
trust stock, consisting of about 92,000 shares, was voted by 
President Charles F. Mayer, in whom this power has been 
vested by the terms of the trust. The stock voted, besides 
that held in trust, was mainly the Baltimore holdings. This, 
it is said, accounts for the small vote, which isa bare majority 
of the entire stock issue. The newly-elected board will meet 
December 21 to elect a President. Mr. Charles F, Mayer will, 
it is assumed, be re-elected without opposition, 


Boston & Maine.—A summary of the report is given in the 
daily papers, and in advance of the full report in the 
CHRONICLE the following is condensed for the year ending 
September 30, 1892: 

Large outlays have been made fer double-tracking certain 
sectious of the road, puting in siding, building bridges ang 
depots, ballasting the road-beds and adding largely to the 
equipment and rolling stock. 

The floating debt has been praciically retired, says the re. 

rt. The total transportation e:rnings for the year were 

16,076,852, an increase of $894,19) over the previous year; 
total receipts were $16,606,603, an increase of $926,607 over 
the previous year; operating expenses were $10,700,434, an 
increase of $654,96) ; the net income was $5.906,169 ; surplus 
of net income over fixed charges, $2,045,747 ; amount avail. 
able for dividends, $1,963,800; dividends paid, $1,478,182; 
balance in excess of all charges and dividends, $490,063. Of 
this amount $425,000 was credited to the equipment fund, 
leaving $65,068 to the credit of profit and loss aceount. 

Passengers carried were 33,689,934, an increase of 2,233,199; 
tons of freight carried were 7,442,125, an increas2 of 677,881; 
the miles of road operated were 1,210, 

The equipment now consists of 405 locomotives, 914 passen- 
ger, baggage, mail and expre-s cars; 9,798 freight cars, 162 
caboose cars, 96 tool cars and 66 snow plows. 

The total amount expended during the year for new rolling 
stock was $628,978, of which $334,187 was charged to operat- 
ing expenses and $274,790 to equipment fund. 

The capital stock of the rvad outstanding September 30, 
1892, was 31.498 shares of preferred and 185,339 shares of 
common stock ; of the commun stock 9,452 shares are held by 
the Trustees of the Eastern Railroad as collateral security for 
pay ment of its certificates of indebtedness ani 3.453 shares 
are held in the treasury. No dividends are paid on this stock 
or on that held by the trustees of the Eastern Railroad. 

—For the quarter ending Sept. 30 this company reports to 
the Massachusetts Railroad Commissioners as follows: 


—Quar. end. Sept. 30.. —Year end. Sept.30.~ 
1891. 892. 1890-91. 1891-92. 


$ $ 
14,240,963 16,133,290 
£1984°523 10,660,352 
5,256,435 5,472,863 
373,537 433,297 


5,629,972 5,906,165 


$ by 
Gross earnings........... 4,421,761 4,771,186 
Operating expenses......2,724,924 3,056,375 
Net earnings.. -1,696,837 1,714,811 
Other income 150,888 155,465 


TS: 1,847,725 1,870,276 
Int., rentals & taxes...... 968,052 933,06L 3,960,052 3,860,422 


Surplus 879,673 937,215 1,669,920 2,045,743 
Buffalo Rochester & Pittsburg.—The stockholders of the 
Buffalo Rochester & Pittsburg Railway Company met on 
Thursday at Ridgway, Pa., and ratified thejproposal to guar- 
rantee 6 per cent oa the stock and 5 per cent on the bonds of 
the Clearfield & Mahoning Railway Company, a corporation 
formed and leased by the Buffalo Rochester & Pittsburg Com- 
pany for the carrying out of the latter company’s traffic con- 
tract with the N. Y. C. & H. R., the Beech Creek and the 
Philadelphia & Reading R. R. companies. See last issue of 
the CHRONICLE, page 858. 


Called Bonds,—The following bonds have been called for 
payment: 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY Co.—EQUIPMENT 
Bonps OF 1885.—One hundred bonds will be paid at 1065 upon presen- 
tation at the office of the company, No. 52 Wall Street, New York, on 
and after Dee. 31,1892. Interest thereon will cease on Jan. 1, i893. 
The numbers and other details are given in our advertising columns. 

Central Park North & East River.—In pursuance of the 
action of the stockholders of the Central Park Norih & East 
River Railroad Co. (Belt Line) last week, the lease of that 
road to the Houston West Street & Pavonia Ferry Railroad 
has been executed. The Metropolitan Traction syndicate, 
which owns the last-named companies, also owns a majority 
of the stock of the Belt Line. f 

The period of the lease is 999 years and the consideration is 
the payment of an annual dividend of 8 per cent on a capit 
of $1,800,000 for five years and after that a dividend of 9 per 
cent per annum, the dividends to be paid quarterly. 

Colorado Fuel & Iron Co.—The following official cireular 
has been issued to the stockholders of the Colorado Coal & 
Iron Company : The consolidation of the Colorado Coal & Iron 
Company with the Colorado Fuel Company having been pert- 
fected by the incorporation of the Colorado Fuel & Iron 
Company, stockholders are notified to send their stock for ex- 
change to the Knickerbocker Trust Company, 18 Wall Street, 
New York. The holders of the Colorado Coal & Iron Com- 
pany stock will be entitled to four-tenths (4-10) of one share of 
the common stock of the Colorado Fuel & Iron Company an 
six-tenths (6-10) of one share of the stock of the Colorado Coal 
& Iron Development Company for each share of the Colo- 
rado Coal & Iron Company’s stock. Arrangements have been 
made with the Knickerbocker Trust Company whereby they 
will purchase fractional parts of shares of the Colorado Fuel 
Iron Company’s stock, or the Colorado Coal & Iron Develop- 
ment Compsay’s stock, to which stockholders would_be 
entitled, at the closing “bid” price for the stock on the New 
York Stock Exchange on the day that the stock is presented 
for exchange, less a commission of five (5) per cent. 

Application will be made to list the stock of the Colorado 
Fuel & Iron Co. and the Colorado Coal & Iron Development 
Co. on the New York Stock Exchange, but as the Governing 
Committee do not hold their next meeting until December 
14, 1892, which is the earliest date at which the stock can 








listed, arrangements have been made through the committee 
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on unlisted securities, £0 that quotations and dealings can be 
made at once in the unlisted department. 

On and after Saturday, November 26th, 1892, no further 
transfers of the Colorado Coal & Iron Co.’s stock will be 
made. Stock presented for transfer will be exchanged as 
provided in this notice. THos. E. H. Curtis, Secretary. 


East Tennessee Virginia & Georgia.—The directors of this 
company organized, electing Walter G. Oakman President 
and General Samuel Thomas Chairman of the board. The 
office of Vice-President has been abolished. The Richmond 
Terminal directors also met and chose General Thomas as 
director to fill the vacancy caused by the resignation of 


George J. Gould. 


Kansas City Wyandotte & Northwestern.—The foreign 
minority interest in the first mortgage bonds of the Kansas 
City Wyandotte & Northwestern have sold their bonds to Jay 
Gould, who now owns substantially all the securities. At 
Topeka, on Monday, in the U.S. Circuit Court, Judge Cald- 
well granted the application of the Farmers’ Loan & Trust 
Company, the trustee of the first mortgage, to proceed with 
the sale of the road in accordance with the decree of June 13, 
1891. The report of the master has not yet been made as to 
the coupons in default, etc., but the five weeks advertising 

uired will allow sufficient time for filing this report, so 
that it is expected that the sale will be made in January. 


Macon & Atlantic.—This road, which failed of sale on May 
12, is again advertised to he sold at Macon, Ga., on Nov. 30. 
About eleven miles of rail have been laid and seventy-five miles 

ed. The sale includes other property of the Macon & At- 
lantic and of the Macon & Savannah Construction Co. 


New York & New England.—At Boston, Nov. 21, the special 
meeting of the New York & New England stockholders was 
held. The third article of the call to authorize the issue of 
consolidated mortgage bonds uader the provisions of the act 
of the State of Rhode Island was brought up. Mr. Brandies, 
counsel for Goldsmith, moved that the resolution be laid on 
the table, but he was voted down. It was voted to reconsider 
s0 much of the vote of the stockholders passed March 8 ascon- 
templated the possible exchange of shares of the preferred 
stock for consolidated bonds. After some discussion and 
objections by Mr. Brandies and others the meeting proceeded 
to ballot on the approval of the leases of the Providence & 
Springfield and the Meriden roads, There were 169,677 shares 
voted, of which 168,227 weve in favor of the leases. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
added to the lists the following: 

New YorK ONTARIO & WESTERN RAILWAY,—$1,000,000 additional 
refunding mortgage 4 per cent gold bonds, making the total amount 
listed $6,500,000. 

PITTSBURG & WESTERN RAILWAY.—-1,500.000 additional common 
stock, making the total amount listed $8,500,000. The votiog trust 
certificates for both common and preferred were ordered to be stricken 
from the lists on Decomber 19. 

WESTERN UNiON TELEGRAPH CoMPANY.—$8,620,000 additional oapi- 
tal stock, making the total amount listed $94,820,000, 


Pacific Railroads.—The report of the Hon. H. A. Taylor, 

e Commissioner of Railroads, relative to Senate Bill o T5L 
providing for the funding of the debts of the Pacific Rail- 
roads has been received by Secretary Novle. The 
subsidy bonds begin to fall due January 16, 1895, 
and the last are due January 1, 18993. The average date of 
Maturity is about July 1, 1897. First mortgage bonds have 
also been issued ou these roads which constitute a lien prior 
to that of the United States, amounting on the Union Pacific 
to $35,762,000 and on the Central Pacific to $27,853,000. The 
first mortzage bonds mature at practically the same dates as 
the subsidy bonds. 

The Commissioner reviews the pending measure at length 
and suggests amendments as follows: 

1. Change the method of e»mputation in ascertaining the present 
Worth of the debts by eompoun ling the ioterest for the Lima between 
the settlement aud the maturity of the subsidy bonds semi-annually, 

instead of with two rests only. as provided in the original bill. 

2. Make the rate of interest 2 per centum from the start. 

3. Insert special proviso in Section 2 requiring the Union Pacific 

—_ Company to assign to the Government all its rights, titles. 

interests and equities in certain mortgages, bonds, stocks, notes aud 
other securities of any description held in trust by Drexel, Morgan & 

Co., trustees, to secure the ae of certain notes given in settle- 

Ment of the floating debts of the company. 

4. Section 5, providing in casa of default by said companies to make 
any of the payments provided for by this act, that “the Attorney- 
General of the United States shall immediately thereupon institute 
Proper proceedings in a proper court for the appointment of a 
receiver,” is amended by inserting after the words “United States” the 
Words “upon the request of the President so to do.” 

Me 5. Amend Section 20 by adding at the end of the section the words 

prutiect, however, to the prior lien of the mortgages to the United 
tates herein provided for.” 

t The general purpose of the bill is the extension of the debt 

f 100 y ears, with interest at 2 per cent, and a certain portion 
of the principal to be paid at the expiration of each six 
- waged during that time, so that at the end of the 100 years 

€ entire debt will have been extinguished. The bill as 
jmended, the Commissioner believes, would, if enacted into 
aw, fully protect the interests of the Government and secure 

€ final pay ment to it of all the money, principal and interest, 
— from the bonded roads. He does not believe that any 
py ewe fixing a shorter period of payment or a higher rate 

,Jaterest will be accepted by the railroad companies. 
te tis useless for the Government,” he says, “‘ to insist upon 

Ts of settlement that the railroad companies will not agree 


warranted by their present financial condition or their future 
prospects.” 

The Commissioner combats the proposition that the Gov- 
ernment foreclose its mortgages and take possession of the 
roads as impracticable, and closes his report as follows: ‘I 
am of the opinion that it is time to be getting more money 
out of the bonded railroads rather than putting more into 
them. By the passage of this bill the Government hazards 
nothing. It waives no existing rights, releases no present 
securities, impairs no existing obligations.” 


Railroads in New York State.—The following are from 
reports made to the N. Y. State Railroad Commissioners : 


NEW YORK CHICAGO & ST. LOUiS. 
—Quar. end, Sept. 30.— —9 mos. end. Sept 30.~ 
1. 1292, 











1891. 1892. 189 : 

Gross earnings............. 1,509,214 1,512,039 4,438,058 4,567,156 
Operating expenses....... 1,243,340 7,181,379 3,607,896 3,705,365 
Net earnings............. 265,874 330,660 830,162 861,791 
Other income............... 1,285 1,399 8,440 7,240 
I nice cxcheipsaediel 267,159 332,059 838,602 869,031 
Int., rentals & taxes....... 254,125 261,377 762,012 779,809 
ea 70,682 76,590 89,222 


LAKE SHORE & MICHIGAN SOUTHERN. 
-—Quar. end. Sept.30.—. —9 mos. end. Sept. 30.~ 
189 1892. 1891. 1892. 

















A. 
bd 

Gross earnings........... 5,880,397 5,627,255 15,430,445 16,305,911 
Operating expenses. .... 4,006,896 3,903,131 10,366,905 11,072.U21 
Net earnings......... 1,873,501 1,724,124 5,063,540 5,233,890 
Other income............ 144,795 144,939 341,401 366,818 
RR 2,015,296 1,869,063 5,404,941 5,600,708 
Int., rentals and taxes...1,109,295 1,109,439 3,234,901 3,260,318 
aii: cca ntnnnnae 909,001 759,624 2,17C,040 2,340,390 


-—N. Y. N. H. @ Hart.~ —N.Y. Ont. @ W.-~ 
Quar. end, Sept 30. Quar. end. Sept. 30, 
1891. 1892. 1891. 1399, 


$ $ 
Gross earnings............. 8,230,264 4,357,355 877,769 1,915,422 
Operating expenses......°1,808,762 2,585,922 576,338 652,114 


Net earnings..........1,421,502 1,751,373 301,431 363,308 











Other income.............. 29,369 £76,206 18,750 18,810 
ee aan 1,450,871 1,827,579 320,181 382,11 

Interest, taxes, rent, &c.. 420,000 599,000 200,847 207,50 
ives ctderrernons 1,030,871 1,228,579 119,339 174,615 


Richmond Terminal.—In Baltimore Judge Bond of the U, 
S. Circuit Court has made an order authorizing Walter G, 
Oakman, Receiver of the Richmond & West Point Terminal 
Company, to institute proceedings to secure the cancellation 
of acontract by which the Terminal Company purchased 
$12,000,000 of the capital stock and $3,553,000 of the collateral 
trust bonds of the Georgia Company. Mr. Oakman is also 
authorized to institute suits to recover money the Terminal 
Company is alleged to have lost in the transaction. The 
petition alleged that the Terminal Company paid over $7,000,- 
000 for the securities of the Georgia Company, but that at the 
time of the purchase they were worth only one-half that sum. 
It is also alleged that the purchase was made from a syndicate 
composed in large part of the directors and officers of the 
Terminal Company, some of its directors being interested in 
the syndicate. This syndicate, it is further alleged, had only 
ashort time previous purchased the securities at about half 
the price received from the Terminal Company, and in the 
transaction the Terminal Company was represented by direc- 
tors and officers who were themselves selling to the company 
as members of te syndicate. The petition declares that the 
sale is voidable, at the option of the Terminal Company, and 
that the directors in question may be called upon to account 
for their profits and make good the loss suffered by the com- 
pany. 

San Antonio & Aransas Pass.—The receivers of the San 
Antonio & Aransas Pass turned over the road to the company 
in June last, but the final accounting has only just been made 
and on the 19th inst. they were formally discharged. 

South Carolina Railroad.—An Associated Press dispatch 
from Charleston, S. C , Nov. 23, says that in the United States 
Circuit Court Judge Simonton filed a decree ordering the sale 
of the South Carolina Railway, and appointing ex-Gov. Daniel 
H. Chamberlain, now receiver of the road, special master to 
conduct the sale at Charleston on April 11 next. The decree 
is the outcome of a suit brought by Frederick W. Bound and 
other second mortgage bondholders and on behalf of the first 
mortgage bondholders leave was asked to appeal, which was 
granted, and the case will now go to the new Circuit Court of 

Appeals. The htigation which resulted in the decree to-day 
is complicated because of a number of mortgages on the prop- 

erty. In addition to the complaint there were five 
cross bills and two petitions before the court. The de- 
cree orders the sale of the property as a whole for not 
less than $1,000,000, unless within the usual thirty days 
the indebtedness, amounting t> $7,364,512, is paid. And 
creditors shall be paid in order of priority, except that the 
claims of the Lackawanna Coal & Iron Company for $33,960 
takes precedence of the second consolidated bonds. , 

The attorney for appellants said that they will speedily per- 
fect an appeal. If they do it will stay the sale, and the case 

it is said, cannot be reached in the higher court before next fall. 











and folly for the companies to agree to conditions not 


mur For other Investment Items see page 900. i 
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BALTIMORE & OHIO RAILROAD COMPANY. 


SIXTY-SIXTH ANNUAL REPORT—FOR THE NINE MONTHS ENDING JUNE 30, 1892. 


OFFICE OF THE BALTIMORE & OHIO RaILROAD Company, } 
BALTIMORE, November 9, 1892, f 


















To the Stockholders of the Baltimore & Ohio Railroad Company : 
The President and Directors submit the following statement of the affairs of the Company for the nine months endeg 


June 30, 1892. 
The General Balance Sheet, the tabular statements of the General Auditor and the report of the General Manazer are 


appended. 

Resolution of the Board of Directors, January 20, 1892, the fiscal year of the Company was made to terminate there. 
after on June 30 instead of September 30, chiefly in order that the Company’s fiscal year might correspond with that fixed 
by the Inter-State Commerce Commission. 

The date of the Annual Meeting, at which the Annual Report is submitted to the Stockholders, remains unchanged, viz, 
the third Monday in November of each year. 

The periods for the declaration and payment of dividends remain unchanged, viz., declaration of dividend in April and 
October, payment thereof in May and November. 

Owing to this change in the fiscal year, a quarterly dividend of one and one-quarter per cent upon the Common Stock for 
the three months ended December 31, 1891, was paid May 17, 1892, and a dividend of two and one-half per cent for the six 
months ended June 30, 1892, has been declared, payable in November. 

To enable Stockholders to compare this Report with previous Annual Reports, the following tables are given for the old 
fiscal year ended September 30, 1892, as well as those for the new fiscal year ended June 30, 1832, viz.: 

Operations for the nine months ended June 30, 1892. 

—_—- for the twelve months ended September 30, 1892, with comparison for the twelve months ended September 
30, 1891. 

Gross Earnings, Expenses and Net Earnings of each Division for the nine months ended June 3), 1892. 
Gross Earnings, Expenses and Net Earnings of each Division for the twelve months endei S2ptem»er 30, 1891 and 18932, 























OPERATIONS FOR THE NINE MONTHS ENDED JUNE 30, 18932. 







General Income Account. 
EARNINGS, 





Prom Preights...ccccccccesccccccccececccce wesenceceses Peceeedsoncescesssseedeccesencesecesces ocsansonenanscee ss -oncennsetin am 22 
















B.ccccccccccccccccccccese 
496,700 30 
a“ 620,718 75 


$18,927,574 36 





Total Earnings......... $006900400600050600 400000 005000600 00NS860s0RksENNENd58eesber Eb eUsbes KemehS CbnbKS 44EROS 








OPERATING EXPENSES. 








RE TRIG cose 0.006:000000:000008600000 000s eensnnnbeneese 460464 snbnbhbetsbsnabeceneedadesssesbsonansnessteneeonsnee $1,275,478 49 
Conducting Transportation .......0...ccceccccccscocsccces hhtntishbeddanesantiestasbatmrssentdenonneassmehetnes --. 7,593,994 09 
, SD, acuntnccccdceaseeRbCheeseseedebeeedes sandabressdseenuscensdesesscense constadebanenaeseonsnte 2,727,291 73 
ey ES ND, ccndenahanabendenesdedsesenbabniishinesninedténdicede dasennenesseakees cdeivdenceitioi -- 2,269,813 35 
Dated TANG. ccccccsctccseenssicscecesse Pek $enkne tdenehsbdetesedinehe: dodebbienes enna seeddneeaeneee 13,866,577 66 
TRA TRRIIEE cnticcsaccnenninadasscsxsnasiasrasnncscctnisedenscedioensennen evccee Retdsbibercteusmonnnnins eeeese $5,060,996 69 










1892, 





OPERATIONS FOR THE TWELVE MONTHS BNDED SEPTEMBER 30, 
WITH COMPARISON FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 1891. 







General Income Account. 

































EARNINGS. | Year ended | Year ended | Increase. Deereas® 

| Sept. 30,1891. | Sept. 30, 1892. 
8 | F | $ | 
OD, intdcien cntorisracscrtenndsasonden imuisidbaniidilinécnenbbeinnda | 16,813,01992) 17,422,583 42 609,563 50 
Ds 26c006scches dcbndondsccenebeincessesousetiiegasenséonmaeeesbectas 5,974,541 53) 6,612,434 89 637,893 36) 
ndndesstenssscchncosneehoseseeenenssan canacnsesteednederecuseqnannseenee 493,541 87) 524,433 44 30,891 57 
PI nnt1andicnndenendnaiiis qeemepel scdkesenmeebinentadaerasennabink<dien | 610,064 24) 644,245 27 34,181 03 
SOOO occ cn cececsscnses casene seceee csnseenséscenssaseuecsccesescese 639,227 35) 830,470 74: 191,243 39 
___ Total Earmings..................--ecccrceoee soccccccccesceccces jeeee--.| 24,530,394 91) 26,034,167 76) 1,503,772 85) 
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General Expenses................... shliaticannaaatadtintaiagisnnanianaidamdaanel | 1,608,88317) _ 1,730,439 55| 121,576 38 
eae O6eenenescesecesooacecs | 9,177,001 20) 10,104,017 91) 927,016 71 
I ELLE LLL LLL IIIT NS COLT 3,309,438 73) 3,559,908 56) 250,469 83 
Maintenance of Way and Structures...............2+2ccccecscccsccccescecescee: | 2,982,90976) 3,201,415 12) 218,505 36 
Se I ttn ccccdnscsccscnancicdtmnassssbntesaccasscasasabeekin 17,078,232 86 18,595,801 14 1,517,568 28) 
Net Earnings from the operations of the property................cess-s-seeees | 7,452,162 05| 7,438,366 62 13,795 43 
EE INE cic. stdetatnaiccsansdassaneenansaciantedenndéead 1,259,877 14; 1,866,000 06 606,122 92) 
Si itigacnbivendiiae SatbbinntdbsddinnediebabennesedsenedebnebnenKien 8,712,039 19 9,304,366 68) 592,327 49) 
Deduct Net Earnings from Washington Branch....... .......cececeeeaes penes 190,766 78, 205,425 34) 14,658 56) 
RE 8,521,272 41) 9,098,941 34 577,668 93) 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and 
ee EE TD FO iccdesnccdendddscncccacecsnadunsssensbectsnenbacnes 6,429,097 84) 6,639,222 17) 210,124 33) 
PD itcincectncdsnnncinementasdensniess dondbsinionaeeanénemain tidbit 2,092,174 57; 2,459,719 17) 367,544 ™ 
} 
PAYMENTS. | 
Dividend on Ist Preferred Stock, 6 per cent...........ceeeeeseeeee $180,000 00 | 
o on 2d - - we  @esteeetas cieeehen 120,000 00 } 
ee 300,000 00 
os Common Stock, 1% per COnt........ccccccccccccccces 312,428 75 } 612,428 75 312,428 75) 
PROGIIGIR. 0ccccccencndassndesadacccies sees anndnideesessisesetebbesnese | 1,792,174 57) 1,847,290 42 55,115 85) 









| 


From which payments have been made to retire Bonded Indebtedness, viz.— 




















| 
| 
I in. nite cacdenhdnnddieodasteiminahonaeanmien dati | 250,000 00] 250,000 00) | 
Equipment Trust Bonds, Series A......ccccs ceccccccccccecesccce | 100,000 00) 100,000 00) 
= ¢ « © —s«#B (1st Payment). ....0.-..0-0- 200,000 00) 200,000 00) 
Payment to City of Baltimore for the purchase of its Interest in the! | | 
Pitteburg & Connellsville Rallroed. .«......cccccsccccccccccncs cocccceses | 40,000 00, 40,000 00 
Cash Appropriations to Sinking Funds..............02. .ceeeeceeeeseoeseer> 58,057 81) 58,057 81! 
Somerset & Cambria Railroad Traffic Bonds........ elibdnvbn: sitnadabeon nes 23,500 00 26,000 ot 2,500 7 a 
471,557 81, 674,057 aa 202,500 oe ~ 
Leaving @ balance Of..........ccccsccccscccccce iene aeataiinni naa iment iad ! _ 1,320,616 76) 1,173,232 61) j 147.384 © 
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Gross Earnings, Expenses and Net Earnings of Each Division. 
The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and each 
Division of the System, for the nine months ended June 30, 1892 : 
Gross EARNINGS, EXPENSES AND NET EARNINGS OF EACH DIVISION FOR THE NINE MONTHS ENDED JUNE 30, 1892. 


























| ) r 
| Gross Earnings.| Expenses. | Net Earnings. 
} | 
F ' $ $ $ 
quin 8TEM DIVISION, including the Main 3tem and Branches, also the Winchester & Poto-| | 

mac, the Winchester & Strasburg Railroad, the Harrisonburg Branch, the South Branch H 

Railroad, the Fairmont Morgantown & Pittsburg Railroad, the Washington County, the | 

State Line and the Confluence & Oakland railroads. .........22---200 12 oeeseeeeeeeeeeeeeeees 9,034,046 64 6,011,608 48, 3,022,438 16 
PARKERSBURG BRANCH. ....---22--- 200-2220 eee eeccee ence nee c net eeee nee e ner eeeeeaeseneeceecnanes | 614,643 52) 532,149 30 82,499 22 
WASHINGTON BRANCH .......-.---- 0+ -- 2000-2222 e eee n ne nnn nent nae nee n en ree eens nee cee seeenes 519,661 60) 399,897 19 119,764 41 
PHILADELPHIA LINf, embracing the Baltimore & o—-— RR. & Philadelphia Branch.| 1,441,004 82 1,025,047 57 415,957 25 
PITTSBURG DIVISION, embracing the Pittsburg & Connellsville Road, the Hickman Run) 

Bravoh, the Somerset & Cambria Railroad, the Mount Pleasant & Broadford and Fayette, 

County Branches, the Berlin RR., and the Ohio & Baltimore Short Line, Eastern Division. | 2,263,066 94 1,580,836 26 682,230 68 
WHEELING PITTSBURG & BALTIMORE DIVISION .........-------20----eeee seen nee eee cee e een ceeeee | 481,058 05 436,539 84 44,518 21 
MIDLAUD DIVIBION...... 22000. -.cceccccsccccccscsccccccccccseccocacccesen secccssccecescseces cosees 246,310 24 228,281 13 18,029 11 
CENTRAL OHIO DIVISION........---200-2- ---e00---e0 PERE T ONTEY INR) Pere is MAREN 1,037,764 03 862,450 49 175,213 54 
LAKE ERIE DIVISION. ... 2.2000 .2ecee cone ceccce scenes ccncccneccce sees ceesmecccscnecccncsenesceesens | 748,698 29 625,812 82 122,885 47 
BIRAITSVILLE DIVISION.........c002ce-senccee senees cocnes cons ccccer cesses secon: cocccccscnccceccewes| 109,919 81 115,753 23) Def. 5,833 42 

picicanéecdas daaeeaeans 2,269,954 40) 1,863,867 33) 406,037 02 
161,441 01) 184,233 97| Def. 22,792 96 


CHICAGO DIVISION... 20202 ceccee cecccecccnerccecccccccccnnne conccecccccers 
AKRON DIVISION.........- cance diceadidinanaa dalespiaiai ainda aimtaammmaae cael ale iter 


| 18,927,574 35| 13,866,577 66 5,060,996 69 





MOIRIS. 2.006 cccccocccccscccccoscs ee er NE nee 


The following table shows the gross earnings, the expenses, and the net earnings of the Main Line and Branches, and 
each Division of the System, for the twelve months ended September 30, 1892 (the figures for September being partly 


estimated), with comparison for the twelve months ended September 30, 1891 : 
Gross EARNINGS, EXPENSES AND NET EARNINGS OF EACH DIVISION FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 1891 AND 1892. 









































| | 5 
Gross Earnings. | Expenses, Net Earnings. 
1 
| | } | 
1891. | 1892. | 1891. | 1892. } 1891. 1892. 
| . $ $ | > $ 
Main STEM DIVISION, including the Main Stem and) | H 
Brarches, also Winchester & Potomac, Winchester) | 
& Strasburg Railroad, Harrisonburg Branch, South) | | 
Branch Railroad, Fairmont Morgaz:town & Pitts-| 
burg Railroad, Washington County, State Line, | 
Confluence & Oakland Railroads...... ............. 12,031,581 94/| 12,342,990 24) 7,417,909 37| 8,024,046 91) 4,613,672 57 4,318,043 33 
SINUS TURATIIE, 6 soon icccccaces cnctcssccesescas 793,294 94 856,212 60 632,660 89} 27,730 07 160,634 05 128,482 53 
= eet 726,418 83| 768,489 04) 535,652 05 563,063 sa 190,766 78 205,425 34 
PHILADELPHIA LINE, embracing the Baltimore & } 
Philadelphia Railroad and Philadelphia Branch....| 1,899,63796| 2,056,41404)) 1,343,18067) 1,408,177 80) 556,457 29 648,236 24 
PiTTsBURG DivIsiON, embracing the Pittsburg & 
Connellsville Road, the Hickman Run Branch, the 
Somerset & Cambria Railroad, the Mount Pleasant 
.& Broadford and Fayette County Branohes, the 
Berlin Railroad, and the Ohio & Baltimore Short 
OS Oe SS OU aaa eee 2,880,391 05} 3,090,404 04|| 1,898,595 30) 2,114,882 69 981,795 75 975,521 35 
ap pinianene © Baitilouk Bevsion "| “Soegseae] Saveue ao) | Syeaee sa] Sucavyan| otun 72) Z2'rgg at 
ct _ EIS At , ’ , “s 
SY Dc cocntccddinedasccnuséescons 1,365,563 97; 1,419,931 08 1,178,021 64| 1,133,932 17 187,542 33 285,998 91 
deuunaripse Devinn ‘ieor938 99) “tisen as] Saacoos so), tenes a] 298 tie a7 pon tae $9 
| eT 1 of . ,605 . ef. 10, 
Ee  ntecakncetaadtiesanidtbabenssaninnss 2,556,814 61| 3,067,582 65|| 2,173,093 94) 2,443,437 25 383,720 67 624,1 
AKRON DIVISION from August 1, 1891................. 27,376 3& 233,055 62 30,691 20 264,798 06||Def. 3,314 82|Def. 31,742 44 
ae a ee een 24,530,394 91! 26,034,167 76!) 17,078,232 86! 18,595,801 14) 7,452,162 05! 7,438,366 62 








The revenues of the last six months of the fiscal year have 
been materially affected by the low freight rates prevailing 
during that period, notwithstanding the fact that each of the 
Trunk Lines was at the same time overburdened with traffic. 

The revenues of the Pittsburg & Connellsville and Pittsburg 
& Wheeling Divisions have been injuriously affected by the 
Homestead strike. 

A comparison of the twelve months ended September 30, 
1892 (September partly estimated), with the twelve months 
ended September 30, 1891, shows the following: 

Increase in gross earnings, $1,508,772 85, or 6°13 per cent. 

Increase in operating expenses, $1,517,568 23, or 8°89 per cent. 

Decrease in net earnings, $13,795 43, or 0°19 per cent. 

Increase in earnings from freight, $609,563 50, or 3°63 per cent. 

Increase in earnings from passengers, $637,893 36, or 10°68 
per cent. 

Increase in tons moved, $798,624, or 5°37 per cent. 

Increase in passengers carried, $906,857, or 9°07 per cent. 


Tonnage of the Year, with Comparison. 

The large increase in the tonnage moved on the entire 
system is shown by the following statement. The service per- 
formed in the twelve months ended September 30, 1892, has 
been the largest in the history of the Company: 


Tons 

arried in ounne in 

1686 Pesipoiiixucioacnnds 9,690,048 | 1800. .........cccesscsonces 13,988,176 
1896 denne cme enl beats Ef is iccsenecctcevancses 14,858,972 
Legg itt ceeeeeeeeeee 9,807,636 | 1892, 9 months.........11,621,410 
gag ttre 10,572,893 | 1892, 12 months (Sep- 

gag. ttre 11,195,940 tember estimated)....15,657,596 

nak nancaia pie wheoniin 12,161,380 


Construction and Betterments. 
The aggregate expenditures for Construction and Bet- 


verments for the nine months have been...........--.-. $1,257,618 55 
7 the twelve months ended September 30, 1892 (Sep- 
mber partly estimated) they have been............... $2,061,604 94 


For the fiscal year of 1891 they were......... 1,601,902 06 


An increase for the 12 months of 1892 of $459,702 89 


— Management has deemed it wise to include in Operating 
; penses in the past year, as in the three previous years, a 
ree expenditure made in betterments. 
davess Sum of $1,257,618 55 has been charged to the different 
stment accounts to which the expenditures appertained, 





| 
' the details of which will be found in the General Manager’s 
Report, Table B. It is distributed as follows : 






Lines East of Baltimore ........cocccccccsscoccesccose sseeee $135,493 98 
Main Stem and Branches. 649,081 99 
Pittsburg Division....... 173,414 44 

299,628 14 


Trans-Ohio Division... 


Equipment Trust for $2,000,000. 

Of the Equipment Trust Loan, Series B, of $2,000,090, made 
with the Finance Company of Pennsylvania, there haz bsen 
expended $1,692,830 97 for 42 locomotives, 10 passenger, 3 
combination, 4 baggage and 2,395 freight cars, leaving still 
unexpended on June 30, 1892, $307,169 03, to be expended for 
equipment to be constructed. 


Sinking Funds. 
The Company has maintained through the year its cash 
appropriations to the Sinking Funds of its Sterling Loan due 
in 1927 and the P. & C. C msolidated Mortgage Loan due in 

1926. These two Sinking Funds now amount to $1,292,724. 

The investments for the appropriations and increm:nts of 
the Main Line Sinking Funds, in pursuance of the agree- 
ment to that effect, have been mide in the Consolidated 
Mortgage five per cent one-hundred year Bonds of this Com- 
pany, and now amount to $4,274,000 in these Bonds, in 
addition to $5,172,272 of other tirst-class interest-bearing 
Bonds. 

Payment to the City of Baltimore on account of the 
purchase of its interest in the Pittsburg & 
Connellsville Railroad. 

The Company has made its sixteenth anaoual payment of 
$40,000 to the City of Baltimore, on account of the purchiss 
of the city’s interest in the Pittsburz & Connellsville Rail- 
road, leaving still due $360,000 of the original sum of 
$1,000,000. 

Payment of Equipment Trust Bonds. 

The Equipment Trust obligations of the Company have been 
issued as tojlows: 















| Car ZUMGs OL LSS .ccccd-ccc-canse.s0 ° $2,500,0)0 
| Equipment Trust, Series A, 1889. - 1,000,000 
| Equipment Trust, Series B, 1890.........200 ccceesceeee----- 2,000,000 
$5,500,000 
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10 per cent of the principal sum is payable annually, and 
there has been accordingly paid as follows: 


The Car Trust Loan of 1887 for $2,500,000, five annual pay- 

ments, aggre gating ° $1,250,000 
The Equipment Trust Loan of 1889, Series A, for $1,000,- 

400, three aunusl a, 1630, Series Bs; tor 84000 300,000 
The Equi ut Trust Loan o , Series B, for ° 

One ann : 200,000 

Total payments $1,750,000 


0v0, one annual payment 
leaving on June 30, 1892, $307,169 03 of Series B yet to be expended 
in equipment. 


Special Loans and Bills Payable. 


There is a decrease of $77,440 48 under this head, as com- 
pared with September 30, 1891, while ‘‘Advances for Con- 
struction and Permanent Improvement on Lines Leased and 
Operated,” and “Due from other Railroads in General Ac- 
count” (Table E) show an increase of $1,517,413 35, 


Relief Department. 


The Report of the Relief Department for the nine months 
ended June 30, 1892, will be printed for distribution amongst 
the members. The following shows the condition of that De- 
partment: : 

The active membership at the close of the fiscal year was 
22,930, being an increase of 617 as compared with the previous 
year. 

The receipts and income during the nine months 

ended June 30, 1892, have been $315,100 28 
And the disbursements have been 321,257 53 
From the commencement of the Relief Association to the 

close of the fiscal year the disbursements have been... 3,468,385 78 
The amount due depositors by the Savings Fea- 

ture was: 

At the close of the fiscal year of 1891............... ‘ 

At the close of the fiscal year of 1892............... 

The deposits during the fiscal year have been 

The withdrawals of the depositors during the fiscal year 
have been 

The amount due by borrowers under the provisions 
of the Savings Feature was: 

At the elcs: of the fiscal year 1891 $108,783 65 

At the cli se of the fiscal year 18y2 45,178 94 

An extra dividend at the rate of 1 per cent per annum was 
declared on all deposits drawing interest on June 30, thus 
making the inter st for twelve months equivalent to five per 
cent. 

The funds of the Savings Feature are loaned only to em- 
ployes of the Company, to enable them to purchase or im- 
prove homesteads, or to release liens thereon. 

At the close of the fiscal year there were 201 names on the 
Pension roli, the disbursements on this account for the year 
having been $22,381 11, and fur the whole period $169,129 8}, 


Philadelphia Division. 


The business on the Philadelphia Division continues to 
steadily improve. 
a following is the result for the nine months ended June 
1892: 
, 
Sn INIINNN, . coiimnastaniebanbeednscuneimennnimenanniinda $1,441,004 82 
EAI III EIT, 1,025,047 57 


Net earnings $415,957 25 
The following is the comparison for the twelve months 
ended Sept. 30, 1892 (Septemter partly estimated), with Sept. 


80, 1891: 

: 1891. 1892. Inerease of Percl. 
Gross earnings. ...$1,899.637 96 $2,056,414 04 $156,776 08 or 8:25 
Expenses.......... 1,343,15067 1,408,177 80 64,.99713 “* 4°34 


Net oarnines.... $556,45729  $648,23624 91,778 95 “ 16-49 


Staten Island Rapid Transit Railroad. 


_ The following shows the results of the operations of this 
line for the nine months ended June 30, 1892 : 


Gross earnings e $642,386 47 
Operating expenses .<......ceec-sse-eeee meenneneses intense 463,609 22 


Net earnings $178,777 25 
The following is the comparison for the twelve months 
ended Sept, 30, 1892, with Sept. 30, 1891 : 


$577,429 27 
692,547 05 
219,086 04 


103,968 26 





1891. 1892. Ine. or Dee, 
$1,025,597 69 $1,045,612 07 Inc. $20,014 38 
631,599 61 656,176 24 Ine. 24,576 63 


$389,435 83 Dec. $4,562 25 
347.352 60 Dee. 7,721 95 


$42,083 23 Inc. $3,159 70 


During the past year one of the largest steam coal mining 
companies in the country, heretofore shipping from Jersey 
City, has constructed a pier and built its terminals in the 
Vicinity of St George, Staten Island. 

Early in 1893 there will be completed at St. George a con- 
mdious passenger station and freight yard, and an extension 
of the line to the South Shore. 

These much needed improvements will add largely to the 
business of this company. 


Grafton & Belinyton Railroad. 


The Grafion & Greenbrier Railrcad Company has been re- 
organized wnder the above title. 

The change of the old Line from a narrow gauge to a 
standard g-uge, ref-rred to in the last Annual Report, was 
completed May 1 last. 

The Road thus improved has become an active feeder to the 


Gross earnings 
Operating expenses ... 


"$393,998 08 
355,074 55 


$38,923 53 


Net earnings 
Int., rentals and taxes. 





West Virginia & Pittsburg Railroad. i 


By 1st of December next the entire Line, with the exes 
tion of a short section from Camden-on-Gauley to Cherry 
River, will be completed and in operation. 

Even in its incomplete condition the Road has been doing g 
very active business in passenger and freight traffic, and 
to the termination of its fiscal year (June 30, 1892), has paj 
its working expenses and fixed charges. 

The development of the extensive and immensely valuable 
lumber district of West Virginia traversed by this Line hag 
even in the incomplete condition of the Road, exceeded the 
expectations of its promoters. 

The one thousand lumber cars constructed specially for thig 
service have proved insufficient for the demand. 


Baltimore Belt Railroad. 


The completion of this Line has be2n delayed by the 
thorough system of construction required by the Manage. 
ment and the more extended plans adopted for the Passenger 
Stations. 

It will probably not be in condition to operate until the early 
summer. 


The Pittsburg & Western Railway. 


The Company has acquired the controlling interest in this 
Line, upon the terms referred to in last Annual Report, 

The extended improvements needed upon the road-bed, ete,, 
are being vigorously pushed. 

When these are completed the Company will have another 
and a very superior through line to Chicago, under its owner- 
ship or direct control, via the Main Line to Cumberland, 
the Pittsburg & Connellsville System to Pittsburg, the Pitts- 
burg & Western Railway to Akron, the Akron & Chicago 
Junction Railroad to Chicago Junction, the Baltimore & Ohio 
and Chicago Division to Chicago. 


Lancaster & Cecil Railroad. 


By the close of the present calendar year the Company will 
have completed the construction of a line leaving the Phila- 
delphia Division at Childs’ Station and extending north towards 
Oxford, Pennsylvania, a distance of 4°54 miles;.reaching the 
extensive Providence paper mills, as well as the Marley paper 
mills, the Harlan paper mills, the Cecil paper mills, and the 
Walnut Valley flouring mills. 

It is expected the completion of this line will largely in- 
crease the traffic derived by the Company from these indas- 
tries. 


State Line Railroad. 


By June 1, 1893, it is expected the State Line Railroad will 
be completed from Redstone Juaction to the State Line, near 
Point Marion, Pennsylvania, and that the Fairmont Morgan- 
town & Pittsburz Railroad will be completed from Morgan- 
town to a connection with the State Line Railroad at the State 
Line, near Point Marion, a combined distance of 28°53 miles, 

This will connect the Company’s Fairmont Morgantown & 
Pittsburg Railroad with the Uniontown Branch of the Pitts- 
burg & Connellsvilie Division, thus giving the Company a 
direct line to Pittsburg and the West from those portions of 
West Virginia abounding in lumber, coal and other traffic 
commodities. 

Metropolitan Southern Railroad. 

This line has been constructed from the Metropolitan South- 
ern Junction, on the Metropolitan Branch, near Washington, 
to Chevy Chase, a distance of two miles. 

The line will develop some important suburban settlements 
in the vicinity of Washington, D. C, 


World’s Columbian Exposition. 


Under an arrangement with the Management of the World’s 
Columbian Exposition, this Company recently completed an 
extension of its line into the grounds of the Exposition, leaving 
= Main Line a short distance west of its South Chicago 
Station. 

It has been operated since April 28 last for the delivery of 
building materials, etc., for the Exposition. 

It is proposed to open this ‘‘ Exposition Line” to any of the 
railways entering Chicago which can connect therewith, upoo 
a wheelage charge, 

This Branch has proved useful to the Exposition, and when 
the latter is opened it is believed it will prove advantageous 
to the Company. 


Terminals. 


The completion of the negotiations for terminals at Chicago, 
referred to in last Annual Report, enabled the Company to 
occupy the Grand Central Passenger Station since December 
1, 1891, and separate freight station and yards adjoining the 
same. 

The Baltimore & Ohio Connection Railroad, connecting the 
Rock Island Line with the Chicago Central Railwa —with 
both of which roads the Baltimore & Ohio Company has per- 
manent leases—was completed and opened on the eighth of 
October. 

This will furnish the Company with a superior route from 
its Main Line, at South Chicago, into one of the largest and 
best-located passenger and freight stations in Chicago, whic 
cannot fail, in the immediate future, to materially increase 
the business of its system west of the’ river. F 
At Clarksburg and Fairmont large additions are being 





Main Line, 


made to the terminals to accommodate the rapidly-increasivg 
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pusiness from the West Virginia & Pittsburg and Mononga- 
hela River Railroad Systems. ’ 

For other new terminals, reference is made to the last 
Annual Report. ‘ 

The greater part of the work upon the “large extensions to 
sidings and the third tracks on the Puiladelpbia, Main Sem, 
Pittsburg and Trans-Ohio Divi-iors,” referred toin last Annual 
Report, will be completed within the present calendar year. 

The Managment has continued in the past fiscal year the 
jarge expenditures ne eded to improve the condition of the 
property in every departmert, with a view of attaining that 
higher standard of efficiency wh ch each year of rapid rail- 
road development demands. 

Accordingly, the following large expenditures, which are 
included in Operating Expenses, have been made during the 
nine months ended June 30: 

For Maintenance of Equipment............ ssdeslialsledniics deallontbiaeiil $2,727,291 73 
For Maintenance of Way and Structures.................. 2,269,813 35 
Stock Dividend, and Increase of Common Capital Stock. 


The following resolutions of the Boird of Directors, ad :pted 
Nov. 11, 91, will fully inform Stockholders upon these subjects: 

Whereas, For the fiscal years termiuating September 30, 
1889, 1890 and 1891, the Net Earnings and Income of the 
Company have amounted to the sum of $4.545,272 34—as 
shown by its reports—after the payment of Dividends on the 
First and Second Series of Preferred Stock to the amount of 
$900,000 09, the adjustment of Sinking Fund Accounts, and 
after charging to Operating Expenses during those years over 
$1,000,000 00 expended in betterments and improvements of 
the physical condition of the property and in bringing it up to 
ahigher working standard ; 

And wheres, after charging to ‘‘ Profit and Loss” of those 
years the sum of $1,617,051 09—a deduction which has been 
deemed proper to make by reason mainly of depreciation of 
the value of equipment which properly should have been 
made during the year 1888—there still remains of such net 
earnings and income the sum ofj$3,311,455 23, which sum, in 
addition to the am: un's derived trom other sources, has been 
used in reduction of the bonded and car trust indebtedness of 
the company to theamount of $1,325,102 64, and also for the 
permanent improvement of the railway, and for new con- 
struction, all of which constitute valuable additions to the 
property and to the capital of the company ; 

Therefore resolved, that a dividend of twenty (20) per cent 
be declared upon the con mon stock of this company for the 

riod ending Sept. 30, 1891, payable on and after the 3ist 
vo of December, 1891, in the com non stock of the comp2ny, 
at the office of the Treasurer, to the stockholders of record at 
8 P.M. on the 80th day of November. 1891, and for this pur- 
pose the transfer tooks of the company will remain open 
from 9 A. M. on the 17th day of November until 3 P. M. on the 
30th day of November, and will from that period remain 
closed until 10 a. M. on December 10, 189). 

Whereas, during the preceding thee years, the Company 
has deemed it wi-e to expend its entire Net Earnings and In- 
come in much-nee jed additional construction and betterments 
of its railroad system ; 

And whereas, these expenditures must continue in the fu- 
ture, in orjer to cstablish and maintain all the lines of the 
Company at the high standard of efficiency now necessary for 
remunerative results ; in addition to which large expenditures 
will be required for the improvements and extensions nezes- 
sary to avail of the large business, freight and passenger, that 
will undoubtedly grow out of the World’s Fair at Chicago; 

And whereas, it is not deemed desirable to continue longer 


——— 


ny to such expenditures, but to provide for the same 
out of sales of its Common Stock, in such amounts and at such 
periods as may be deemed expedient ; 

Therefore, be it resolved, that an issue of the Common Stock 
of the Company of the par value of $5,096,600 be and the 
same is hereby authorized, and the President and Finance 
Committee are hereby empowered to sell this issue, ia whole 
or in part, at such times as may be by them deemed expedient. 

The above resolutions were carried out by the issue of the 
Dividend Stock, and by the sale to a syndicate of the entire 
authorized issue of $5,096,600 Common Capital Stock. 

The roceeds of the latter are being, and will continue to 
be, applied to the extension of the Company’s lines, and in the 
improvement of its properties. 

ttention is called to the tables published in the pamaphlet 
Report, which give in detail information on theseveral subjects: 
A. Earn. and Expenses of all lines East and West of the Ohio. 
_B. Net Earnings and Income and Fixed Charges, &c., on all 
lines of the System, for the 9 months ended June 30, 1892. 
_ Bi, Net Earnings and Income and Fixed Charges, &c., onall 
lines of the system, fur the 12 months ended Sept. 30, 1892. 

C. Income from sources other than the Railroad System. 

D. Statement of Interest Charges, Taxes, Rents, &c. 

E. General Balance Sheet. 

Profit and Loss. 
G. Funded Debt of the Balt. & Ohio RR. Company’s System. 
H. Bonds for which the Company is Guarantor. 
Leases of the Company. 
+ Profit and Loss, Washington Branch. 


she President and Directors take great pleasure in again 
th nowledging the specially faithful and efficient services of 
€ officers and employees of the Company during the past 


BALTIMORE & OHIO SOUTHWESTERN 
RAILROAD CO. 
SECOND ANNUAL REPORI—FOR THE YEAR ENDING 
JUNE 20, 1892. 





OFFICE OF THE j 
BALTIMORE & OHIO SOUTHWESTERN RATLROAD Co, 
CINCINNATI, OHIO. "i 


To the Stockholders of the Baltimore & Ohio Southwestern 
Railroad Company: 

The Directors submit, for your information, theic report 
of te result of the operations of the Company for fiscal year 
ending the 30th of June, 1892. 

The following table shows such result as compared with 
the operations for the same period of 1891: 




















1892. 1891. ine. or Dee, 
Earnings — $ 8 
IR ores cc cknasipadeseed weeaae 1,776,468 1,447,052 Inc. 329,415 
CN I Nt rene 596,307 605,497 Dec. 9,190 
AE RRR ene eee ree mere 105,633 one” 6 *tsté‘COséC OS 
Ra Licaccnewnsessesesescssbest 54,000 OO  ——>—ee 
I go cancandcntsaatetondeed 9,172 8,253 Inc. 888 
Miscellameous........ccc ccccccccces 107,161 106,204 Ineo. 957 
Total Harnings....ccccscceses 2,648,742 2,326,670 Inc. 322,072 
Onerating Expenses.— 
General Expenses................ 260,822 241,223 Inc. 16,593 
Maintenance of Way & Structures 291,339 279,855 Ive. 11,483 
Maintenance of Equipment....... 188,125 185,053 Inc. 3,072 
Conducting Transportation....... 909,241 #07,723 Inc. 101,518 
Total Expenses............-. 1,649,528 1,516,561 Inc. 132,666 
Net Earnings from the Operations 

Of Che PeOROTEF.ccocess o »c0000 999,214 809,809 Ine. 189,405 
Div. Cen. Union Depot Stock..... 2,250 S50. © esate 
Interest Balance ..............20- 1,432 Dec. 694 

Dobek FOGG ncciccsccivcass 1,002,202 813,491 Ine. 183,710 
Deduct Interest on First Mort- 

NE Fe saan si sseceecvaseecs 503,325 Sas _ |. ssseee 
Interest on Car Trusts............ 412 1,275 Dec. 862 
Taxes and other charges.......... 60,666 55,983 Ine. 3,677 

Total Deductions............ 564,403 561,568 Inc. 2,814 
TGR TROON once ccc cnensas se 437,798 251,903 Inc. 185,895 


Comparisons of the foregoing and other tables show the 
following results: 





Amount, Per Cent, 
Increase in gross earnings...............-... $322.72 O2 13 84 
Inerease in operating ewpenses.............- $152,656 97 8°75 
Increuse in net eurnings..........cecccceoee- SISD.465 OF 23°39 
Increase in freight earnings.................%329,415 87 22°76 
Ivecrease in passenger earvings........-...- 9,190 14 1°52 
Increase in tons, local, moved...... ......... 162,425 12°20 
Increase in tons. through, moved...........-. 210,836 [52°81 
Decrease in passengers Carried..........22..13,303 “38 

The local business shows: 

Increase iu freight earnings.................. $117,301 77 12'86 
Decrease in passenger carnings...........++- $696 23 5 


The increase in the local business has justified the substan- 
tial expenditures that have been made for the purpose of fos- 
tering and increasing this class of traffic. 

The number of tons moved is the largest in the history of 
the road, and if the same tariff had been received for the 
same distance carried as the year previous, your net revenue 
would have been substantially increased. The average rev- 
enue received on freight was seventy-seven one-hundredths 
cents per mile, which is a decrease of eleven one-hundredths 
cents per mile from the previous year, and about the same as 
the Company received in the year 1889. 

The following comparisons of tonnage and passenger traffic 
since 1883 shows the continuous growth of your Company’s 
business, 








Tonnage. Passengers 
188B....cccoscccocccceccesces coces wocese eccveaseis 1,024,121 930,226 
1884 -1,028,728 1,076,935 
1885 -1,211,185 1,010,391 
1*86.. 324,394 1,015,824 
DONG vcncicnvcascaveeed consscbeccecssecnscesaionns 1,501,726 1,249,371 
DRO inns sinsssinedcosnacbagbarscesapebussscensncats 1,594,153 1,264,562 
DID cncesccnvsseccaseneccesedscteks aececescsinges 1.463.954 . 1,317,650 
DIE -ncecesccsnnapecenedsesteenbdes soncesesestbe 1,726,267 1,312,954 
BOGE cccrcccsedsecsesvese cscbscococcsoesscsesessss 1,730,357 1,568,609 
RT onc déncccnncccndasnssdssecds'esedeesctcenese 2,103,618 1,554,741 


The Company has been operating its Railroad and property 
two years and a-half. The comparison for that period with 
the operation of the two years and a-balf prior thercto is as 
follows: 

Gross Earnings from Jan. 1. 1890, to June 30, 1892.... $6,066,859 94 


Gross Earaings from June 30, 1887, to Dec. 31, 1889... 5,464,844 09 
602,015 85 


Increase in Gross Earnings..........---.-0--++-se--eeeee- ] 
Net Earnings from Jan. 1, 1890. to June 30, 1892 ...... 2,176,433 55 
Net Earnings from June 30, 1887, to Dec. 31, 188).-..... 1,638,136 94 


Increase in Net Earnings. ...........-cccceceee sense eeceeee 538,296 61 


This is largely due to the judicious expenditures of the 
moneys received from the reorganization. It will be interest- 
ing for you to know that the item of expenditure for car 
mileage, owing to the increased and improved equipment dur 
ing such period, has beea reduced $113,916 18, or equal to 
$45,556 47 per year. ? . 

From the fund realized through the reorganization applic- 
able to equipment, betterments, etc., the trustees have ex- 
pended, in addition to the $1,012,078°19 shown in report for 
the last fiscal year, the sum of $75,957°33 for the following 





fiscal year. By order of the Board, 
CHARLES F, MAYER, President. 
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Switches and connections to manufacturing and other 
$41,513 27 
New Iron Bridges 
Strengthening bridges 
Water Works at Musselmans 
Depot buildings at Hamden 


$75,957 30 
¢ There remains on hand, applicable to like purposes, about 
20,000. 

The car trust warrants outstanding at the close of last fiscal 
year, amounting to $12,260 20, all matured during the year, 
and were paid from assets of the company not arising from 
the operation of the road. 

The large increase in the business of the company for the 
year necessarily involved an increased expense in conducting 
transportation, but the percentage of such expense has been 
reduced. 

PHYSICAL CONDITION OF THE PROPERTY. 

During the year fifty-six miles of main track have been well 
ballasted with gravel, and nine and fifteen one-hundredths 
miles laid with new sixty-seven-pound steel rail, the old rail 
taken from the main track being placed in the branches, there- 
by improving the condition of both portions of the road. The 
main ins and branches are now in better condition than they 
have been for many years. Within the same period 117,679 
cross-ties were put in the main track and branches. The differ- 
ence between the amount received for the old rail and that ex- 
pended by the Company for new steel rail, amounting to the 
sum of $14,414 68, together with the other expenditures above 
referred to, are included in operating expenses. 

The sixty-pound rail remaining in the main track will be re- 
placed with a heavier rail, and the old rail will be used upon 
the branches, or sold, as the circumstances may require. 

The demands of the growing local business have required 
the construction ef seven and fifty-three hundredths miles of 
switches to local industries, and to satisfactorily move the 
increased traffic it became necessary to add additional sidings 
and to lengthen others. The total cost of such improvements 
has been $59,075°01. Of this amount $41,513°27 was paid from 
the Trust Fund before referred to, and the balance from net 
income. 

The shops of the company and the depots along the line have 
been improved, and new depots built at East Cumminsville 
and Westboro. Itis contemplated during the coming year 
to build several new stations at points where the increased 
business and condition of the old structures require it. 

One thousand and seven lineal feet of existing wooden 
trestles have been filled with earth during the year at an ex- 
pense of $4,074'97, which has been charged to the cost of 
operation, 

A new coaling station has been erected at Loveland, of the 
most modern type, with the necessary tracks for its econom- 
ical operation, at a cost of $6,617°30, which was paid out of 
assets of the company other than those derived from net 
revenue; and the coaling station at Pleasant Plain has been 
abandoned, thereby relieving the company of the expense of 
coaling its road engines at Cincinnati as heretofore, and pro- 
ducing a substantial saving in operation. 

RENEWALS OF PASSENGER AND FREIGHT CARS. 

One thousand and nineteen cars of all classes were repaired 
at the Company’s shops during the fiscal year at a cost of 
$81,647 52. 

The pugoenes condition of the freight equipment has 
enabled the Company to handle with satisfaction and profit 
the largely increased traffic. 

There will be added shortly to the equipment 17 passenger 
cars and 70 freight cars, which will be provided for through 
funds other than net revenue. These additions will fully 
equip your Company in this department. 

The development of local industries has continued; a num- 
ber of substantial enterprises have been established upon the 
line during the year, and in the Jackson coal region the Su- 
perior and Tom Corwin mines have been opened, which are 
now developed to a capacity which will yield about fifteen 
hundred tons per day. Other mines are being opened and 
other enterprises are being established which promise grati- 
fying increases in the future local business. Every effort has 
been made to furnish such improved facilities to all local in- 
dustries and coal properties as will place them in position to 
fairly compete with those in other parts of the State. This 
policy has been productive of substantially increasing the 
amount of capital that is being invested in industries located 
upon the line, and developing those already there established, 
anda ; or and valuable local business is being thus firmly 
created, 

The Terminal Company referred to in the last report has 
been organized, and is owned and controlled solely by this 
company, for the purpose of acquiring terminal and other 
facilities for it, and providing the new equipment hereinbefore 
referred to, and other improvements upon railroad and other 
property. 

The increasing business requires additional main track 
room in the City of Cincinnati, and it is proposed by the same 
means to acquire funds to lay two addtional tracks, making 
four main tracks leading from the City to Cumminsville, and 
also to improve and increase the terminals and terminal 
property contiguous thereto, which will lessen the cost of 
operation—and add to the net revenue of the Company. 

It is also expected that from similar means the Company’s 
shopr can be consolidated at Chillicothe and improved, so that 
the like results in this department may be realized. 





———— 

For the calendar year 1891 the income of this Company wag 
$938,469 81. After the payment therefrom of the fixed, 
charges, taxes and betterments, there remained a surplus of 
$345,251 52, applicable to the payment of interest on the 
First and Second Preferred Income Mortgage Bonds of the 
Company. 

In March, 1892, the Board of Directors, exercising the 
power provided for insuch mortgages, accordingly applied g 
portion of the net income to the payment of five per cent op 
the First Income Bonds, amounting to $275,000, and one 
per cent on the Second Income Mortgage Bonds, amounting 
to $64,000, which was paid March 15, 1892, by the Farmers’ 
Loan & Trust Company, the fiscal agents of the company in 
the City of New York, and by Brown, Shipley & Co, of 
London. 

It will be remembered that this company commenced the 
operation of the railroad on the first day of January, 1890, 
and that under the terms of the Income Mortgages there wag 
a period of thirty months which was to be divided by the 
Board of Directors into such portions as they determined in 
fixing the periods for the payment of the interest on the in. 
come Geode. The Board determined to divide this period of 
thirty months into two periods of twelve months each, endin 
with each calendar year, and a period of six months terminat- 
ing with the fiscal year just closed. The interest was de- 
clared for the two calendar years, leaving the interest for the 
remaining period of six months ending with the fiscal year 
to be determined in October of this year. Thereafter such 
interest will be determined for the period ending with each 
fiscal year. 

Heretore it has been the policy of the company to be its own 
insurer. The management, however, have determined this 


ear to insure generally the property of the company. This 
Ses been done and a very satisfactory arrangement has been 
made with some insurance companies by which the property 
that is liable to destruction or injury is insured for $1,023,- 
450 


The railroad property has been thoroughly well maintained 
during the year, and it is now in excellent condition. During 
the coming year several iron bridges will have to be built, and 
it is expected that the same will be constructed from other 
sources than net revenue. 

The operations of the road have been conducted with regu- 
larity and satisfaction to the Board of Directors and the 
operating officers. The Vice-President and other officers are 
to be commended for the faithful and efficient performance 
of their duties. ‘ 

Your attention is respectfully invited:to the reports of the 
Vice-President and Auditor submitted herewith: 

The report of the Vice-President sets forth in detail the ex- 
penditures hereinbefore referred to and others made during 
the fiscal year. 

By order of the Board of Directors, 
EDWARD R. BACON, 
President, 








Lake Street Elevated (Chicago).—The Chicago Evening 
Journal reports that the sale of the Lake Street ‘‘ L” has 
finally been accomplished, the buyers being a syndicate com- 
posed largely of Chicago capitalists, who have secured a con- 
trolling interest in the stock of the company at $26 50 a share. 
The Lake street ‘‘ L” has a capital stock of $5,000,000, recently 
increased to that figure from $3,000,000, and at the price paid 
Age syndicate the road will cost the purchasers about $700,- 

. There is also a bonded debt of $3,000,000 in 5 per cents, 
but it is understood that these have not been issued because of 
the inability of Messrs. McDonald and Alberger to find pur- 
chasers. The new owners will reorganize the company and 
push the work of construction immediately to Oak Park. The 
new company will have a capital of $10,000,000, andhas guar- 
anteed to float all the bonds needed to complete the road. 

There has been no further information as to this matter 
from other sources, and the above item rests upon the author- 
ity of the paper quoted. 


Rapid Transit in New York City.—Public notice is given 
that the Board of Rapid Transit Railroad Commissioners for 
the City of New York will offer for sale at public auction, by 
Eugene L. Bushe, one of said board, on ursday, the 29th 
day of December, 1892, in the rotunda of the City Hall, for 
the account and benefit of said city, the right, privilege and 
franchise to construct, maintain and operate for a term 0 
nine hundred and ninety-nine years, so much of the railway 
or railways under Broadway, and under and over other streets 
and lands in the City of New York, laid out and determined 
by said board in its report, transmitted to the Common 
Council of the City of New York, on October 20, 1891, described 
generally as follows: Commencing at a point under the west- 
erly side of Whitehall Street, 62:5 feet north from the north- 
erly line of South Street produced; thence under Whitehall 
Street, Battery Park, State Street, Broadway and the Boule- 
vard, and under and over other streets and private proper 
to the city limits. Also a branch diverging from the Broad- 
way line at or near Fourteenth Street; thence running under 
Union Square, Fourth Avenue, Park Avenue and private prop- 
erty to a point 4°4 feet north from the north line of — 
third Street, and 159°5 feet east from the centre line of Madt- 
son Avenue. Alsoa loop from Broadway under Mail Street, 
City Hall Park, Park Row and Chambers Street, and again con- 
necting with the Broadway line. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Frimpay NigHT, November 25, 1892. 


The intervention of a close holiday (Thanksgiving) has had 
its influence as a check upon business during the week. 
Otherwise general trade conditions are reported as satisfac_ 
tory. Speculation in cotton has been of very liberal charac- 
ter and has diverted a large investing demand from other 
staple articles. Foreign orders for grain have fallen off, but 
the export movement continues large in execution of previous 
contracts. The visible supply of wheat has increased and 
recent advices report a large reserve remaining in hands of 
farmers. There has been a fair export trade in cured meats. 
Heavy rains prevailing early in the week have been followed 
by a fall in the temperature, with snow and ice reported in 
the middle latitudes. 

Lard on the spot has continued dull and prices have de- 
clined a trifle, closing easy at 9°25@9-50c. for prime City, 10@ 
10°25c. for prime Western and 10°50c. for refined for the Con- 
tinent. The speculation in lard for future delivery has been 
quiet, but during the fore part of the week prices advanced on 
“bull” manipulation, but later the greater portion of the im- 
provement was lost under selling by ‘‘long>” to realize profits, 
stimulated by an increase in the movement of hogs, 


DAILY OLOSING PRIOBS OF LAED FUTURBS. 
Wed Thur. fri. 


November delivery ©. 10°20 10" 30 10°90 10:00 
me : , ; ; =. 10°20 
SSayadvar 2 8a ous es om me Sa 

Pork has been less active, but prices remain the same and 
steady at $13 25@$13 50 for old mess, $14 25@14 75 for new 
mess, $17@$19 for clear backs and $17@$17 50 for family, 
Cutmeats have sold slowly, but prices are without change and 
steady, closing at 834@9c. for pickled bellies, 8144@81éc. for 
pickled hams and 104%@l1lc. for pickled shoulders, Beef 
steady; extra mess $6 50@$7, packet $8@$9 and family $9@$11 
per bbl,; extra India mess $18@$17 per tierce, Beef hams 
firm at $14 per bbl. Stearine is dull and quoted nominally 
lic. in hhds and 11}4c. in tes. Oleomargarine is wholly 
nominal. Tallow has been moderately active and steady at 
5y%c. Butter is dull and unchanged at 20@29c. for 
creamery. Cheese is fairly active and firmer at 83{@1lIc, 
for State factory full cream, 

Coffee secured unusually liberal demand from jobbers and 
roasters at further advance in cost. Offerings of desirable 
grades are very small. Rio is quoted at 173{c. for No. 7, good 
Cucuta at 21%4c. and interior Padang at 9E@28iic. Con- 
tracts for future delivery were taken freely and at gradually 
increasing price, buyers being attracted by anticipated short 
yield in Brazil, To-day the feeling is still bullish, stimulated 
by strong advices from European markets, and the close was 
steady, with sellers as follows: 








Nov............17°000. | Feb 16°450. | Ma: 
2) ee 16°206. 
a OTS 1 6800. Pee 16°350. Bent _nebiandion ti 15850. 
nencosemaaine 16°60c. | April...........16°450. | Oct...... ......15°85¢. 


_ Raw sugar has attracted more demand and a small frac- 
tional gain was made in value. First hand supplies are small. 
Centrifugal is quoted at 33{c. for 96 deg. test and Muscovado 
at 215-16c. for 89-deg. test. Refined sugars secured about 
soonas trade demand at steady rates. Cut loaf quoted at 
oxic. bw — at 4%c. Molasses is a shade easier. Teas 

Ri - : 
for holiday ~My ce active. Preserved fruits selling freely 
entucky tobacco has been in fair demand, both from the 
home trade and for export, at full prices. ” Sales, 350 hhds. 
Seed leaf tobacco was quiet and unchanged. Sales for the 
ees were 1,000 cases, as follows: 200 cases 1891 crop, New 
Steve > Havana, 25@60c.; 150 cases 1891 crop, New York 
a avana, 121¢@23c.; 250 cases 1891 crop, Ohio, 814 @11c.; 
7 cases 1891 crop, Dutch, 12@134¢c.; 100 cases 1891 crop, 
—— ——- 104@11%e., and 150 cases sundries, 6@ 
3 als es 
mai, $2 6o@es 00. avana, 63c.@$1 15, and 350 bales Su- 
traits tin has been quiet and prices have further declined 
= 4 weak advices from abroad, closing easy at 20°15c. bid. 
ag Pee has been firm, but quiet, closing at 11-90c. bid 
> ong Fy ree = and prices are unchanged, 
A or igi i 
teady at $18 0815 oe. omestic. Pig iron has been quiet but 

Basen petroleum is quiet and easier at 5°60c. in bbls. 
B-10c. in bulk and 6-80c. in cases; crude in bbls. 5-35c. ; in bulk 
ae tle itha, 514gc. Crude certificates have been dull but 
trifle; ryry- at 523¢c. Spirits turpentine has advanced a 
— peeps e close was steady at 3114@313{c. Rosins have 
te we steady at $1 2714@$1 3214 for common to good 

rained, Ool is ops are dull and heavy. 


COTTON. 
Fripay, P. M., November 25, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our teiegrans 
from the South to-night, is given below. For the week endiag 
this evening the total receipts have reached 251,764 bales, 
against 262,766 bales last week and 255,619 bales the previous 
week, making the total receipts since the 1st of Sept,, 18%2, 
2,498,221 bales, against 3,472,686 bales for the same period of 
1491, showing a decrease since Sept, 1, 1892, of 979,465 bales, 




















Receipts ai— Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totai. 
Galveston...... 8,999| 15,152) 9,141] 7,278 8,164) 7,286| 56,020 
Hl Paso, &0...| 2.22.) ----e- ee Bere pier | 1,429 1,429 
Now Orleans...) 7,366] 10,831, 20,548) 11,746 12.531 10,149) 73,166 
i ceccncoce 923] 3,611, 1,275, 720 465 1,217) 8,211 
PRR ccescces] succes] stsces | cannon | epmbes gerrr | 330) 330 
Savannah...... 6,131} 5,834 8,532) 6,375 7,002, 3,726) 37,600 
Bransw’k, &0.| ....0.|  ..-+- pew pw pores 7,692, 7,692 
Oharleston ..... 4,829] 3,536 1,260 1,414 1,096 2,114) 14,249 
PortRoyal,&o| .----.| ...... pe | STN es Bee Geen 
Wilmington....| 1,850) 2,811| 1,372) 1,260. ...... 1,371, 8,664 
Wash’gton,do| .---2-| --nee| 20s | pip te pax 102) 102 
Morfolk......... 1,882| 3,460, 3,424 2,127 3,412) 3,047) 17,352 
West Point...| 867| 2,097| 4,385) 1,253) 2,707| 1,835) 18,144 
M’wp’t’s,&0.| .-----| -.---- | hides, mma: Bese 2,694! 2,694 
New York...... 856] 1,100, 1,092, 641, 400] 61) 4,150 
Boston......... 1,064] 1,016, 433 699 507) ...... 3,719 
RE cst snniadl, siddied Fl gee 838, 838 
Philadelph’a,éo| 154) 456) 1,107, 659. ...... 28] 2,404 
rotalethis week| 34,921| 49,904 52,564 34,172 36,284| 43,919 251,764 








The following shows the week’s total receipts, the total since: 
Sept. 1, 1892, and the stock to-night, compared with last year. 


Receipts to 1892. 1891. Stock. 


Nov. 25. This |Since Sep.| This |Since Sep.| 1899, 1891. 
Week. | 1,1892. | Week. | 1, 1891. 


Galveston...| 56,020] 601,721] 60,919) 650,472) 172.472) 161,157 




















ElPaso,&o.| 1,429) 23,293) 1,021) 14,485 571 connne 
New Orleans.| 73,166) 573,581/112,296/1,052,695| 203,043) 398,301 
Mobile. ....| 8,211) 86,312] 11,345] 147,263] 23,813) 38,062 
Mlorida...... 330} 11,239 563 7,148) — ---00e odente 


Savannah. ..| 37,600) 482,968) 44,403) 604,112 99,444) 129,696 
Bruns.,&0.| 7,692) 82,302) 9,426) 87,243 7,809, 12,094 
Charleston ..| 14,249} 198,422] 17,021; 298,570] 66,604) 94,309 


P.Royal,&c| ...... 222 155 170| — « «e000 énaden 
Wilmington.| 8,664} 104,358] 8,256) 100,973] 18,967) 18,239 
Wash’tn,&c 102 452 194 1,073) -«-nne cocuae 
Worfolk...... 17,352| 141,927] 22,539) 261,086] 57,053) 69,549 


WestPoint.| 13,144] 124,716] 13,645) 158,024) 28,041 9,085 
MwptN.,&0| 2,694 8,314) 1,329) 12,163 2,780 1,740 


Mew York. .| 4,150) 11,171) 1,205 7,831| 326,148) 253,469 
Boston......| 3,719] 22,156) 5,234) 36,992) 22,000 23,500 
Baltimore. .. 838} 10,539 129 7,733} 36,156) 20,241 





Phil’del’a,&o} 2,404 9,528} 3,540) 24,055 9,629} 11,613 
Totals. .. ..|951,764/2,493,221'313,225 3,472,686 1,076,580,1,241,955 


1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 


Receiptsai— | 1892. 1891. 1890. 1889. 1888. 1887. 


Galv’ston,d&sc| 57,449} 61,940) 34,057) 38,566) 21,530 33,993 
New Orleans] 73,166] 112,296] 84,699) 109,956) 97,014 84,556 
Mobile....... 8,211| 11,345} 12,463) 13,297] 10,909} 10,019 
Savannah...| 37,600) 44,403) 42,673) 42.906) 36.268 33,319 
Oharl’st’n,&c| 14,249) 17,176) 13,562) 19,206 19,548} 15,614 
Wilm’gt’n,&c 8,766 8,450 5,884 6,806 9,350 8,301 


























Norfolk...... 17,352) 22,539| 20,676) 18,938, 22,373) 23,345 
W'tPoint, &c| 15,838! 14,974) 17,603) 17,583 27,636} 28,105 
All others...| 19,133) 20,102) 21,474) 21,260) 19,433) 15,124 








fot.thisweek| 251,764) 313,225] 253,091) 288,518] 258,091) 252,406 
BinceSept. 1./2493.221/3472,686 3199,252/3096.824 2616,462'3130,946 


The exports for the week ending this evening reach 4 total 
of 209,095 bales, of which 132,295 were to Great Britain, 25,098 
to France and 51,707 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1892. 


Week Dating Nov. 25. From Sept. 1, 1892, to Nov. 25, 1803 
Baported to— Guportet to— 









































from— Great Oonts-| Total | Great Oonts- 
Brit’'n.|Franes| nent. | Week.| Britain.|4779"'| nent. | Tot» 
Jalveston..... 97,883| 7,140| 3,940] 33,922) 264,998] 62,102/ 39,265] 356,476 
Velasco, SO...) ..-ee] seeee 1,000] 1,000] 9,250] .. ...| 11,580] 20,770 
ew Orleans..| 19,170] 11,890] 15,304) 46,454] 175.518] 94,086] 89,157) 359,655 
Mobile & Pen.| 5,727] ...... 5,727| 20,592 i 20,508 


Savannah....| 6,837) ...... 19,415 26,252) 52,429) 12,845) 129,204) 194,368 
Brunswick ....| 8,360) -- | «+. 8,250} 40,889) 2,48) 6,921; 50,290 
Oharleston .... 5,400] 65,350] 10,750} 61,991) 7,90) 50,033) 119,924 


Wilmington...| A.921| .. ..-| 4,400) 13,421) 50,342) .. ... 20,550) 79,899 
Norfolk....... a, ee 7,353) 36,179) ...... 2,174; 38,353 
West Point...| 12,156) .. | «+--+. 12,156) 41,965) .. ..]  cccccee 41,266 
N’port Nws, &c BD Ais ead -aeananl 303 oo rer " 508 
New York..... 17,960 668} 1,473| 20,0943] 163,511) 3,511} 18,995) 186,017 
Boston......... 8,349 11) 8,360) 65,147) . 143! 55,205 
Baltimore.....| 8,433) ....-. 715) 9,148) 31,161) 2,045) 24,703) 57,909 

aia 1,000 1,608] ....20] socce oe 1,606 





Philadelp’a,&c} 3,000) .. . 
Total.........|132,295| 25,003) 51,707|209,095/ 1,014,360 175,7 392,780/ 1,584,980 


























Total. 1801....|150 608! 21.085) 84.740/250.24211,900 690'205,101) 546.494'2.044,312 
“¢ ea. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





On Shipboard, not cleared—/or 





Leaving 
Other | Ooast- Sioek, 
foreign| wise, 
22,806) None.| 74,626} 
16,531; 8,511; 90,146) 
4,000; 3,100) 13,600 
13,608 | 1,000} 24,000 | 
3,000 None.; None. | 3,000 | 
7,500 6,600 | 6,500 | 20,600 | 


Great 
Britain. 
New Orleans...| 19,201 
Galveston.....| 52,366 
Bavannah.....| 4,000 
Charleston... ..! 10,000 


| 
Nov, 25 at— | 
] 


| 
| France.| Total. | 
| | 


28 
£2 
#5 
42,60 
20.813 
36 453 
310.448 
66.953 


773,853 


927,901 
478,582 


417 

326 

344 

4 


10,400 | i | 6,950] None.| 17,700 
Other ports....| 32,000 | None. 21,000| 3,000} 59,000 

Total 1892...| 138,467 48,207 | 93.837 | 22,111 | 302,672 

Total 1891...| 176,433 32,602 | 83,617 | 21,402 | 314,054 

Total 1890...| 93,909 24,376 | 95,508 | 13,469 | 227,262 

Speculative dealings in cotton for future delivery were of an 
extensive character, with an excitable and feverish tone pre- 
vailing throughout the week. Gloomy crop reports were 
accepted as conclusive by a large number of operators, and 
notwithstanding free liquidation by old longs, at the advanced 
prices reached, new buyers promptly absorbed the offering. 
An interesting feature of the week was the reported transfer 
to Liverpool of a very large long interest, because of appre- 
hensions entertained that the so-called anti-option bill will be- 
come a law before the end of the calendar year and render all 
ccntracts for future delivery here unsafe. It was that which 
gave the foreign market a sharp rise on Saturday, reflected 
here by 44 points advance and a partial re-action during the 
two hours session. Monday found trading somewhat more 
cautious, but during the two following days business was very 
free again, with prices steadily advancing, and on Wednesday 
evening prices had attained the highest level of the season to 
that date. To-day there has been much excitement, business 
reaching for the day about 525,000 bales, and values under- 
going rapid fluctuations; March selling as high as 10°20c.—an 
advance of 95 points over last Friday and closing at nearly the 
highest figure of the day. Cotton on spot was not active, but 
has advanced 4c. per pound. Middling uplands, 10c. 

The total sales for forward delivery for the week are 1,906,400 
bales, For immediate delivery the total sales foot up this week 
1,585 bales, including —— for export, 1,565 for consumption: 

- for speculation and on contract. The following are 
the official quotatiors for each day of the past week— 
November 19 to November 25, 








| 
| 
| 
| 
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UPLANDS. | Sat. Mon|Tues Th. 








dinary eee coccee 
Strict Good Ordinary......... ee 
Low Middling 
Strict Low Middling 
Middl 


Strict Good Middling 
| = —te Giscasen 











Ordinary... ...... ....-...@ Ib.| 7 
Gtriot Ordinary................. 
Good Ordinary............ 

Strict Good Ordinary........ 

Low Middling..... eocne 


Good — yO : 10 tig 
Strict Good Middling -|101g |10% Big | 103g 
Middling Fair........ an 16/1L0% 
r.. 1107, 11lj¢g /i1ig 
| Sat. | Mon|Tues| Wed! Th, 
Bld.| 6% | 6% 61346! 
«| Glog) 61 16 748 7336 | Holi- 
Low Middling....... 71big Tlbi6 8'8 846 day. 
GEN .cccce cace coccece coecce! O 9 931g | 9% 
MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
@column which shows at a glance how the market closed on 
game days, 














s++0+- Holiday ...... | 99 |...... Holiday ...... 


STAINED, 


@ood Ordinary............ 
Strict Good Ordinary. 





| 

















SALES OF SPOT AND CONTRACT. 


Bx- | Oon- - 
port, sump. |ul’t'n 


Sales of 


| Total. Futures. 





SPOT MAREET 
OLOSED. | Con- 
tract, 


266) | 





263,700 
26,700 
384,900 
404,200 


Bat’day .|[rreg. at 3,4 adv. 
Monday Quiet ........... 
Tuesday Steady at 3,4 ad. 
Wed’day Steady at 114 ad.| 
TENE sutthccnngecnéadel oe 
Friday... Quiet at 5,4 adv 
DUNES .luccenscensessecoces 





1,996.400 











THE SALES AND PRICES OF FUTURES are shown by the 


f lowing comprehensive table: 





19 


#1) pred svadjag 


9 
Jd 


fweeser""18307 ‘sOleg 


lid 
“""" 1590} ‘soleg 
—PZ ‘AON ‘AUpsiIngg 


eee oe crore HuTHO 


(94ue1) pped 


180] 
1 


800[d 
HUISOTO 


3 
(oFutd) pred sedidg 


“18303 ‘Baleg 
‘AON ‘ABpsOn] 
18103 ‘8o[vg 


~1G ‘AON ‘ABpuop 
“"*"UISOTO 


BUC2) piSd woolg 
18303 ‘sefug 


~6[ ‘AON ‘Atpinges 


+ s99** STO 


‘SRIN4ALAA 
(£0 #32tT 
Puy ser0g ieysD Ry 


—GSG ‘AON ‘Auppga 
woe Aone “*""SUIsOIO 


(92uv1) pred seor 


(e230 
-&3 
(a 


“400M ‘oolIdosereay 
“490M 8[ 03 80[80/890) 





eee ee wemme ey 


L49-0Lase.6 |(@3uez) pred 





{ 
68 
"8o7DY 10}0L 


00F‘906'T 
“I9q3I 
"U9 
“IOUT 
CZ-0L 4 CZ 6 
00Z‘turv 
*1OMO'J 
*19ISV IT 
0Z-OL# [8.6 
006'Fxe 
Oli huis | 
*19MO'T 
10-0102 
*IOISUTT 
CO-0L« 0uU6 
PUD auLvy 
‘Vey a0 


OO8' FOS FL +36 ‘T'dog couse soley 
006'9\¢e 








256-6 
20vu-6 


IOAV/87.6 ** JOAW 
a 


** OAV 


“a 
oot 


*49qQuisa0N 


00¢'6.8 
003 
31-6 —O1-6 





St-6 —€tb6 
63-6 —23-6 
@ 








8.6 |F8.6 —€8-6 
10AV 


££.6 
00s’ lp 
Ps-6 @8¢.6 


OT|/16-6 —06-6 |c8.6 
‘6 —S1-6 |SL-6 —I11-6 


13-6 @Z1-6 
*49qQU6920q 


009'F06'T 


OoF‘Ol 
~“ dOAV 08-6 ““4OAVITT.6 “JOAVI00.6 “* IeAY 


| ‘Asvnugay | ‘Asonuve 


‘AZHOR HOVE 80d S8UONSA4 AO SHIVS ANV SHOIRd XTIVA 


003°3T 
00¢'F 
OOF'S 


WP-6 2°26 
000°6 





—82-6 |ST-6 —FL.6 
LE-6 @62-6 |22-6 @¢0.6 


000'0FL'S 
00S‘LZL 
OOL'ZST 
6 ~"deAy wee TOAV/S1.6 “" 1OAYV 
00128 


006‘1EL 
£8-6 ““4@AV/69.6 *° 


49-6 —96-6 |Ch-6 —bF-6 


49-6 @2LE-6 
£096 @£F-6 |LE-6 @LE-6 


6-6 @1L-6 
LE-6 @¢GZ-6 





FO 066 00) eee eee ee ee 1 
G-6 
‘6 ““1OAVISE.6 ““A@AVIEE.6 ~* IOAW|—--*- I@AY 


4OAVIPF.6 “ JOAVIES.6 °° 


8-6 


4OAV/LI-O1°* 404 V/80-01"* 4VAV 96.6 “ 40AV 


—9C-6 |FT-6 —€F-6 [63-6 —82.6 


— 89-6 


0us'06 
89-6 ©0006 

00902 

006‘E¢ 

— —€¥-6 |0€-6 —6Z2-6 |9T 
0v9‘ZF 

0u9‘6r 


OULEIL'L 
09-6 
00S°208 


~ 6Z-O1/81-O0T -LT-OT 60-01 - €0- 
69-6 @ 





‘6 (09-6 @68.6 
6 '€9-6 @LE.6 


¢ 
—vS-6 |I¥-6 —OF-6 


“Y240 


002'1S9'% 
rL-6 

002912 

006'60Z 

0090S 1 
“MOAVII8-6 ““4OAVITL.6 “4eAVILC.6 * 

008‘TS1 

006‘6IT 

0U0'F8 
* 404V 69.6 ~ JOAV/8C.6 ** 4OAV £F.6 





84-6 @69-6 





IOAVILG.6 *" LOAV|PF. 
69-6 @1¢ 


GO-UT/1Z-OL@¢66 |20.01es 
9-6 |€9-6 @T 


000'IL¢ 
8-6 
O0E'STT 
-OT@ 
OOL‘Os 
‘8S 
002'8Z 
*6 “"dOAV/98.6 “" 4@AV/PL.6 **JOAVITS 
000‘L1 
OuS‘8L 


00s 





‘6 |L9-6 —99.6 |1¢-6 —9¢9.6 
‘6 |8L:6 239-6 


OL ZE 
—¥F0-01/56-6 —£6-6 |€8-6 — 28-6 
$O-01@¢8-6 [16-6 @G1-6 |€8.6 @&T9-6 
~ dOAV'89.6 ~~" 


“6 —06-6 {18-6 —08-6 |0L-6 —69-6 |2¢.6 
—28-6 |$L-6 -FL-6 |$9-6 —F9.6 


‘6 @16-6 (68-6 @18-6 


OOTS1 


009 OLY 
$6.6 
00¢ E21 
006'8T 
** JOAV/L0-0L** J0AV|00-01°* JOA V|E6.6 
0U2'FT 
00L‘6L 
8-6 ** JOAV|82.6 


009‘8¢ 





8-6 |28-6 @£L-6 |FL-6 @F 


—OS-O1| TF-O1l—OF-O1/0€.01 


OT’ O€-01/EF-01@L1 
—S86 |L2-6 —-92L 


L‘9 


£0-0T 
** TOAV|£0-U1"* JOAV IGE 


000'8z 


49-01 -C9.01 09-01 -8¢-01/T¢-0T 
8-6 ~~“ dOAV/L1-6 


006% 
ous 

i) of 
oor'c 


00‘96 
466 @18-6 |18.6 @Z2 





“OT, 0S 
“6 06-6 GO 


-UT"* JOAVOF-UL"* 49AV/TE-OL™” 
6:6 


-OT—CO0-01/T0-01—- 00-01/16 


000°Es 
009 
002'Z 


Gos'L 
TL VI-OL@OL-O1/80-01 @0u-01/86: 





OLSL-OL@Z0-01/£0-01 696.6 


~9Z-01/ 32-01 - 0Z-0T/ST-OI—€T-01/S0.0T 
0-01/86-6 696-6 
voy 


VULerd 


8&-0T 
SZ 
OOor‘T 


002'S 
“* IOAV/6C-OL"* JOAVIES 
“ Oud 
** I@AV/10-01L°" JOAVIEG.6 °* JAA Wg 
OOL't 


o0E ‘Tt 


** JOAV/S1-UL"" JOAVIFL-OL 
10.01-00-6 |¥6-6 —£6-6 |98.6 
00¢ 


10-018 00.01 
00-01-96-6 |I66 —68.6 |€8.6 


L49-UL@ZP-OL Ov-UL@ SE 
PI-O[—Z1-01/L0 


0Z-0T Sy 1-0 
€0.0T@T 





“* 104-V €0-01"* 104 ¥/26-6 “* 10AW/C 


- @ 
eeccece 
—- 6 
eeccece 
-— = = 
-~e-— 
rrr 





~* Includes sales in Septemver, 1392, for September, 1,700; Septe m- 
ber-October, for October, 420.500, 

(@ We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is alse given at bottom of table. 

Uhe Collowiag vxcnanges Nave vesu wiade durtag tae weeks 
*47 pd. to exch. 509 Jan. for May. j ‘23 pi. to exch. 50) Den. for Fed. 
27 pd. to exch. 00 Jan. for Mon. | “13 ob to acca. 2,59 “ed, tor Moh. 
30 pd. to exch. 600 Dec. for apr. | Even 400 Nov. for Dee. 

‘78 pd. to exch. 6V0 Dec. for July. 

CHE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows. The Continental stocks, as well a8 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European tigures are brought down 
to Thursday evening. But to make the totals the —— 
figures for to-night ( Nov. 25), we add the item of exports from 
the United States, inviuding in it tne exports of Friday oaly. 
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of 1891, an increase of 975,560 


a3 compared with 1889, 


following statement. 


ared with the same date 
: ales as compared with the 
eorresponding date of 1880 and an increase of 1,186,977 baler, 


to-night of 117.389 bales as — 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 

















283,550 bales, 
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NovVEMBER 26, 1802.] THE CHRONICLE. $03 
by the 1892. 1891. 1890. 1889. | QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS. < 
— stock at Segne...-.tere. ae ee 888 aoe 8 on 8a 41000 | Below we give closing quotations of middling cotton at South - 
& ae rere eames : z ; ern and other principal cotton markets foreac’ jay o th weer, 
8 Total Great Britain stock. 1,176,000 1,006,090 785,000 666,000 
aye giock at Hamburg...........- . 1,80 2,400 2,690 1,900! weer endi ULUSING QUOTATIONS FU MIDDLING COTTON ON— 
Sis stock at Bromen......-........ 85,000 87,000 93,000 60,700 | Vk ending 
Rhy stock at Amsterdam... ..... - 17,000 17,000 10,000 3,000 * “9. | Satur, {| Mon. { Tues. | Wednes.| Thurs. | Fri. 
Sy stock st Rotterdam........... 200 400 300 300 
mo 3 Stock at Antwerp............ aa 3.0 5,00 3,000 5,000 | Galveston...| 9 9 9 94 : 933 
2s stock at Havro...... ......--. 317,000 2,000 159,000 127,000 | New Orleans} 9% 9516 91g 919 : 9116 
3 Stock at Marseilles...... ..... - 12,000 8,000 3,000 3,000 | “fobile......) 98 944 93g 933 : 955 
& Stock at Barcelona.......... -- 51,000 6,000 45,000 | Savannah.../ 9 9 98 918 : 953 
— Broek St G si Id..220 cee cence 6,000 5,000 4,000 7,000} Charleston..{ 9 9 914 9190%4 : 997% 
Es prock at Tcicste...... pecoadad - 17,000 24,000 4,000 7,000 ae 4 gi16 gue oie Rg sa 
£3 —_—-——- eteeee 16 a 
S35 Total Continental stocks..... 510.000 410,800 324,900 259,900 | Boston -.-... oat g3l8 gis 4 BS stoner 
my —_— —— ose = 
aa% Total European stooks.. .. 1,636,000 1,416,800 1,109,900 925,990| Philadelphia! 9% 934 78 10 i. 108 
33° Indiacotton atloatfor Europe. ' 35,000 (000 ° 14,000 29,000] Augusta....| 9 98 | 940%] 938 : 9% 210: 
al Awer.cott’nafloatforEurope. 677,000 758,000 648,000 701,000| Memphis....) 9% 933 938 99 : 954 
Ezypt,Brazil,&c.,afitforE’r’pe 71,000 42,00 45,000 % Bt. Louls....) 9 91g 9% 9% * 10 
. Btook in United States ports .. 1,076,530 1,253,941 705,884 739,550| Houston ----| 9 9 9 9'4 : 9516 
3 Stock in U. 8. interior towns.. 348,860 501,497 390,678 271,708 | Oincinnati..| 9% 9'9 9°8 9*8 : 9% 
: UnitedStates exports to-day. 18,847 37,379 24,215 26,102] Loutsville...| 9's 91s 9's 919 : 9% 
> . s ° Fj 
Total visible supply....... 3,913,237 4,030,617 2,937,677 2,726,230 | , Lhe closing quotations to-day (Friday) at other important 
Oftheabove, thetotaisof American and other descriptionsareas followe: | Southern markets were as follows: 
American— 
Liverpool stook......... bales. 1,016,000 803,000 476,000 467,000 y= mee ong = SS ove Newberry... iB 
Tepes nteastes Massgs... 677,000 733000 649000 701,008 Columbus,Miss 9g/Nashville....-. 9% |Selma......... 
Suited States stock ee sce 1,076,530 1,253,941 703,884 739'580 _ Natchez... ... - 946 nena eae 4 
United States interiorstocks.. 8.56 11,49 90.678 271.708 RECEIPTS FROM THE PLANTATIONS.—The following table 
United States exports to-day. 18,847 37,379 24,215 26,102 | indicates the actual movement each week from the plantations, 
Total Aw srican............ 3,521 237 3,641,817 2,464,777 2,375,360 | The figures do nut include overland receipts nor Southern. 
East Indian, Brasil consumption; they are simply a statement of the weekly 
iia stock... Wweeee tee —< 184,000 | movement from the plantations of that part of the crop which 
Continental stocks 126.090 122'300 104,900  9:909 | Gnally reaches the market through the outports. 
India aficat for Europe. 5,0 21,000 14.000 29,000 
Egypt, Brazil, &c.,afloat...... 71,000 42,000 45,000 33,000 Week | Recetpteatthe Ports. |St’kat Intertor Towns.| Ree’pts from Plant’ng,. 
Total East [ndia,&0....... 392.000 383,800 472,900 350,900} ""4*"*~ | isoo, | iso1. | 1892. | 1890. | 1891. | 1892. | isso, | 1802, | 1802, 
fotal Amerioan......-..0-- 8.521.287 8,641,817 2,464,777 2,375,360 | 5-57-1515 451 |s00.121'870,788|104,007|810,868'250,009|" 0 --n|i9%.807 (908 858 
Ot, Bhosecd $13, \ 70, ¥ 863, 259.9093 9 595 )452.857 
Total visible supply....... 3,913,237 4,030,617 2,937,677 2,726,260 | “ 28.....|843,188/350,489 290,470] 244,706 335,347 258,774 /302,' 27 374,973 310,854 
Price Mid. Upl., Liverpool... Arad. 4'sd. 0 534,.d. 5d. | Nov 4.....|900,966/ 344,697 293,552/281,451| 373,630 321,091|337,1 11,582,980 825,509 
Price Mid. Upl.,New York.... = 100. Stee. = 9714.0. 10MC,| “ 21.....|278.284 845,668 265,619 322,297 423,178 32 ',015)319,139 | 395,216 270,608 
ta The ou into Continental ports the past week have| “ 15..... 266,044 325,714 262,766 360,179 466,021 / 326,081 | 3U:s 9: | 369.457 262,838 
been 99,000 bales. “ 25,..../258,091 313,225 251,761 390,673 601 497/918,360 483 £90)447,601 274,543. 
The above figures indicate a decrease in the cotton in sight} The above statement shows: 1.—That the total receipts from 


the plantations since September 1, 1892, are 2,713,447 bales; in 
1891 were 3,918,254 bales; in 1890 were 3,575,330 bales, 
2,—That, although the receipts at the outports the past week 
were 251,764 bales, the actual movement from plantations wag 
274,543 bales, the balance going to increase the stocks at 
tae interior towns. Last year the receipts from the plantations 
for the week were 317,3)1 bales and for 1890 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
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PLZZOMOSOCOMAQRVOM> pe SOdeMyzewe sop ‘ 
Ba PESZOSFSSLPS ETM ES SCESSE Ee eeo s RESP for the week and since September 1. As the returns reach ua 
9 SSBS SSS sleet OMe ees Perea SZEREGER Ba ase oe ions ; 

3 ESSSS220 Rene TO SB LE BIB ase SES - by telegraph late Friday night it is impossible to enter so 
* PRESS SE RESP AS ES OPS eres 8° EE S-os S largely into detail as in our regular monthly report, but all 
2 On sb Fas? 2h EL P oD, ena goers $25 | the principal matters of interest are given. This weekl 
SPSS ERIS: MPOP OSs: Pl pe RELSe so: GOP m publication is of course supplementary to the more extende 
SP ae. MMP ODO aii: see hr BB: os BP: monthly statements. The results for the week ending Nov. 25 
Pi PB: Swath msi bbb Bare. Bat Pie r r 
Pe: ED EH og FERS AERC E TREES BAYS ER. and since Sept, 1 in the last two years are as follows: 
Bl ywmmissiom oe oH ga mere mrcen Senseo Sa) |e 1892. | 1891. 
OC] SOBRE EROSGK MOWER OS OHDOOCRS DID UOwW > November 25 ; ; 
eic a aw ) . ~ . 
P<) Sr HS DaSwe OSE naweSoar SSRz2S2S2 re i Week. | Pg Week. Sept’. 
os 
SI Q = ~ ns RS '3|3 | shippea— | 
Op ete pp ir palet  P ype SA2e Ike) | S/S“) Via St. Louis...... .. icmioueiioed 17,071} 121,290) 35,330] 230,490 
@| SuonutcL —eouewy woso-uwhonbiuroee os PRD SE canes oxacseneen padeding 7,326, 53,613) 19,657| 120,481 
Dl ROSH AIC AHEE NSC HCA-UHHOWD=ANROKO!| OS om We Sn cas consccoes sncees 9,167 71,700} 7,241 75,760 
No] woe a ¢ So Oo J r 
WAIN OWNEONG WHO DITTADONWNHWASG NS g bi —— at . to an’nes cot ret 
= er 18: 3 +78 74, 
S| ore claro 08.05, seers Sreven| gue lt] Vissbatellsa ga Aris) BES Ss) 2883 
| DRometotor te on tn en ae PEO NG I EK Ok BK > @ other routes, &C...... ...... ‘ 3 
e| Suaesbusvers®ceueseacoperrgene  REy [8 || . 
5 NE SSCOKSKROIUNDSS NWROOAO € |8 Deon qooenoverians.... —? 51,246} 376,045) 90,327) 632,909 
a Deduct shi s— 
fe oe = < 
Z| Savvesnw,; » SF oappebrewePokwSS! FR lal Boeweeninverioriowne .-.-.| 937} e409] 2.734] 28,261 
$| RESShSSES:! SSRSSSSeeSe So eewESace! 8 || miand,&e.,from South ........| 3,463] 22,204] 2:068| 41,912 
NGQESCHOPHRO: CH ICOOCUACORPENAIIGHEN OW a F . ; 
v8 Total to be deducted.......... 15,511 82,007} 14,910) 146,784 
= ry -~ oo 
S| rte rose to ee ON AUKHPOhMOHMeEanua] Sy Leaving total net overland*..| 35,735) 294,038| 75,417) 486,125 
el @xeamee ing ° << eeseunre ose es > & -- ’ © ’ ’ ’ 
% OST eSSERSSSSeSesueee ansooorrcs &z 3| “Including movement by rail to Canada. 
< — couuccanientaneaeeaatdaaseeeate y 3 | _, The foregoing shows that the week's net overland movement 
RN e on eo »~ wile |$/$| this year has been 35,735 bales, against 75,417 bales for the same 
S} SSISSBSS, See SSuSRSwn Ppt t4+4 RB /S|= | week in 1891, and that for the season to date the aggregate net 
© SO IIe Sos tric Dio ZO wee IRR OwW INO OS aD <8 © | overland exhibits a desrease from a year ago of 192,037 bales. 
=| SeselS esse Seek SSasEseeaerensss| S| |F 
“4 za ee ee 3 1892. 1891. 
x » In Sight and Spinners’ - 
" Btw wih aS pom eemmoetapnws| Bye 3 Takings. week. | Si | weer. | Sized 
t &| GASSBSe Seer eerie Senn ewwKownoreD zs $ eck. | Sept. 1. * | Sept. 1. 
Py ®| DIBIS SENSES STS RSS HSS aE VSG RSRLES > je 
el = “| Receipts at ports to Noy. 25......'251,764/2,493,221 313,225 3.472,686 
o| m m = | Net overland to Noy. 25.......... | 35,735) 294,038) 75,417, 436,125 
= Creessow : ho: BS Seoopen motets $2 2 Southern consumption to Noy. 25) 18,000) 153,000) 17,000) 172,000 
S] wa Ti r ow as oe ote Sm co to em ad ale | 
S| eacrascss: & Scaneomna SBSssar| ve |> Total marketed ..... ......--.- '305,499| 2,970,259 405,642 4,130,811 
POP OR OO > nN - | 
Ge Ns SGOVSAIGH NOUGAT : Interior stocks in excess..... .-.. | 22,779| 220,226) 34,576| 445,568 
* Louisville figures “net” in both 
years. 3a Ot 
| Tus years iguresentimate. : Total in eIgMe NOV. Bons ered|) steeee 8,180,485) e-nne 4,578,379 
- »ve totals show that the interior stocks have increased | 
| during the week 22,779 bales, and aire to-night 152,637 bales | Zorth’n spinners tak’gatoNov.25|_-..--. 570,918 _----ce | 879,282 


Same time in 189 





“ taan at the same period last year, The rec ipts at all the 
. wns have been 23,402 bales less than the same week last 
year, and since ao a they are 727,429 bales Jas than for the 





It will be seen by the above that there has come into sight 
during the week 328,278 bales, agains. 440,218 bales for the 
game week of 1891, and that the uecreaséf’n amount in sight 
to-night as compared with last year is 1,385,894 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph from the South to-night denote that the weather has 
n general been favorable, but little rain having fallen. Asa 
result the gathering and marketing of the crop has progressed 
rapidly. Picking is nearly finished in some localities. 

Galveston, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 60, the highest b2ing 70 and 


the lowest 45. 

Palestine, Texas.—No rain has fallen the past week. The 
thermometer has averaged 52, ranging from 34 to 76. 

Huntsville, Texas.—It has been showery on one day of the 
week, the rainfall reaching twenty-five hundredths of an 
nch, The thermometer has ranged from 384 to 78, aver- 
aging 56. 

Dallas, Texas.—There has been no rain 4uring the weo2k. 
Average thermometer 53, highest 74 and lowest 32. 

San Antonio, Texas.—The weather has been dry all the 
week. The thermometer has averaged 55, highest 78, lowest 


Luling, Texas.—There has been one light drizzle the past 
week, The thermometer has averaged 53, ranging from 28 to 
78. 

Columbia, Texas.—No rain has fallen during the week. The 
thermometer has ranged from 30 to 76, averaging 53. 

Cuero, Texwas.—We have had dry weather all the past week. 
Average thermometer 55, highest 78, lowest 32. 

Brenham, Texas.—We have had light showers on two days 
of the week, to the extent of fifty-nine hundredths of an inch. 
The thermometer has averaged 55, the highest being 76 and 
the lowest 34. 

Belton, Texas.—It has rained lightly on one day of the 
week, the rainfall being five iniealiie of an inch, The ther- 
mometer has averaged 47, ranging from 24 to 70. 

Fort Worth, Texas.—Dry weather has prevailed all the 
week, The thermometer has ranged from 29 to 75, averag- 
ing 52. 

Weatherford, Texas.—No rain has fallen the past week. 
Average thermometer 51, highest 76 and lowest 26. 

New Orleans, Louisiana.—There has been no rain the past 
week, The thermometer has averaged 59. 

Shreveport, Louisiana.—Cotton picking is nearly finished. 
What remains in the fields is mostly in bottom lands. There 
has been rain during the week to the extent of one hundredth 
of aninch on oneday. The thermometer has averaged 53, 
ranging from 36 to 73. 

Columbus, Mississippi.—Picking is practically over. It has 
rained on one day of the week, the rainfall reaching twelve 
hundredths of aninch. The thermometer has ranged from 
28 to 67, averaging 47. 

Leland, Mississippi.—There has b-en rain during the week, 
the precipitation reaching thirty-six hundredths, Average 
thermometer 52°6, highest 80 and lowest 33. 

Little Rock, Arkansas.—The output of the crop in this State 
will fall far below expectations of a month ago, and continued 
wet weather makes the gathering of what is matured very 
uncertain. There has been light rain on one day of the week, 
the rainfall reaching eight hundredths of an inch, and it is 
now raining. The thermometer has averaged 46:4, ranging 
from 31 to 70. 

Relena, Arkansas.—Rain has fallen lightly on one day of 
the week, to the extent of thirty hundredths of aninch. As 
picking progresses the crop is found to be even shorter than 
previously estimated. The thermometer has ranged from 28 
to 70, averaging 47. 

Memphis, Tennessee.—Crop accounts do not improve. There 
has been rain on one day during the week, the precipitation 
reaching five hundredths of an inch, and the weather is now 
Seas. Average thermometer 45°3, highest 70°1, low- 
est 25°1. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the precipitation being two hundredths of an inch 
The thermometer has averaged 48, the highest being 62 and 
the lowest 20. 

Mobile, Alabama.—Dry weather has; prevailed all the week. 
The thermometer has averaged 55, ranging from 380 to 72. 

Montgomery, Alabama.—The weather has been dry and 
cold the past week, with frost on Thursday in this vicinity. 
The thermometer here has ranged from 38 to 62, averaging 50. 

Selma, Alabama.—Dry weather has prevailed all the week. 
Average thermometer 53, highest 74, lowest 32. 

Auburn, Alabama.—We have had rain during the week, to 
the extent of eighty-seven hundredths of aninch. The ther- 
mometer has averaged 51°4, the highest being 70 and the 
lowest 35:5. 

Madison, Florida.—The weather has been clear all the week. 
The thermometer has averaged 61, ranging from 31 to 77. 

Columbus, Georgia.—Dry weather has prevailed all the 
_—. The thermometer has ranged from 32 to 61, averag- 
ing 48. 

Savannah, Georgia.—We | ave had norain during the week. 
Average thermometer 5', highe-t 72 and lowest 32. 

Augusta, Georgia,—The weather has been pleasant during 
the week, with light rain on one day, the rainfall reaching 
forty hundredths of an inch. The thermometer has averaged 
47, the highest being 70 and the lowest 29. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 50, ranging from 30 to 68. 





Stateburg, South Carolina,—Telegram not received. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
enowing the height of the rivers at the points named at 3 
yclock November 24, 1892, and November 26, 1891. 





Nov, 24 '92.{Nov. 26 '91, 





Feet. Fee 
New Orleans......... Above low-water mark. 33 30 
Ee Above low-water mark. 3°7 3°7 
Nashville ..........-- Above low-water mark. 3°3 6°2 
Shreveport........... Above low-water mark. 125 *2°3 
Vicks »urg...... nasil Above low-water mark. 14 0-9 





* Below low-water mark. 
inpDiA COTTON MOVEMENT FROM ALL PoRTS,—The receip $s 
and - pee of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 24, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Oonti- This Bince 

Brit’n.| nent. | T0t@l.| Britain| nent. | Total. | Week.| Sept. 1. 
1892) ...... 6,000] 6,000! 3,000 57,000) 60,000/14,000 57,005 
DE cancel saameat seein: ,000| 39,000) 42,000) 4,000 83,005 
1890| 1,000] 1,000] 2,000) 5,000} 25,000} 30,000/18,000 005 
1889} 3,000) 1.000) 4,000| 16,000 38,000,  54,000'33,000 135,000 














According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
10,000 bales and an increase in shipments of 6,000 bales, and 
the shipments since Sept. 1 show an increase of 18,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 





























Shipments for the week, Shipments since Sept, 1 
Great ; Oonti- Great ; 
Britain.| nent. | Total. | Britain, |\Oontinent.| Totat, 
Caleutta— | 
Be Bcccecs] coseee | seccce | cece 2,000 3,000 5,000 
BP Rccccce] <cccee | eecece | sneeee 2,000 2,000 4,000 
as— 
1892......|  ccccee 1,000; 1,000 11,000 5,000 16,000 
Diasanen| <sccoss | <comse | <edene 11,000 6,000 17,000 
All others— 
892...... 1,000; 2,000; 3,000 13,000 17,000 30,000 
Seinccses 1,000| 1, 2,000; 16,000} 12,000) 28,000 
fotal all— 
1892...... 1,000; 3,000; 4,000 26,000 25,000 51,000 
1891...... 1,000} 1,000; 2,000 29,000 20,000 49,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales m>re than the same 
eeuk lest year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1892. 1891. 1890. 
Bhi t 
toall Hurope| This | Since This Since This | Since 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 6,000} 60,000) ...... 42,000} 2,000) 30,000 
Allotherports.| 4,000} 51,000} 2,000) 49,000} 3,000) 58,000 
a 10,000} 111,000] 2,000| 91,000) 5,000) 88,000 











ALEXANDRIA RECEIPTS AND Sages — Some arrange- 
nents we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 




















dieendr ia, Baw, | 1892. | 1891. | 1890 
Receipts (cantars*).... 
’ This week.... 320,000 | 250,000 | 160,000 
Since Sept. 1. 2,556,000 2,089,000 1,837.00% 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 





E cporta (bales)— 
To Liverpeel ..<<<ceo! mn Seay 21,000) 129,000 |11,000/112,000 
To Continent........ '15,000, 65,000|| 4,000] 39;000 | 5,000] 47,000 


Total taseee......[0aeeelien 400! 25,000) 163,000) |16,000 159,000 

* a cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Nov. 23 were 320,000 cantars and the shipments to all Europe 
24,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings. The demand for both India and 
China is poor. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 


















































1892. 1891. 

%, Oott'n 

32s Oop.| 3% tos. |[il"! sos cop. | 8% tos. | Mid. 
Twist. Shirtings. Uplds Twist. Shirtings. | Upid 

steel bee asia ———— 
a4. died a4] aia a id ia aj 4 
00.211653 @753 |5 1 @6 8 | 476/733 @7% |5 9 @7 1's 4% 
*'23'6% @7'9 5 1106 9 | 4%5 (733 @7% |5 9 @7 lie 4% 
46% @7%3 5 2 @6 9 | 449 (738 /@7% 5 8 @7 O's 4°16 
“ 11/6% @7% 5 3 @610 | 41467  @753 5 79@7 O | 4his 
“18734 @844 15 6 @7 O | 415,417 @7%3 (5 7407 O | 4716 

“257% @819'5 7907 215% '7i¢ @7% |5 7@7 0 | 4 
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Jute Butts, Baaaine, &c.—The demand for jute bagging 
has been light during the week under review, but quotations 
are unchanged at 5}4c. for 134 lbs., 534c. for 2 Ibs, and 644c. 
for standard grades. Jute butts continue quiet at 1!4c. for 
paper grades and 2c. for bagging quality on the spot. 


guppiInc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
960,185 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
? Total bales 

New YorK—To Liverpool, per steamers Belgravia, 3,946.... 
Bovie, 6,117.... Nevada, 1,470....-Telomon, 1,2744..... ... 12,777 

To Hull, per steamers Francisco, 2,786....Galileo, 1,588... 4 pa. 


To London, per steamer Canada, 809.......2.--2+---+-e0+--00 

To Havre, per steamer La Bourgogne, 663....... peseneeccees 663 
To Bremen, per steamer Elbe, 673....-.... Aaneenebendaweted 673 
To Hamburg, per steamer Markomannia, 700 ....... pan aaee 700 


To Antwerp, per steamer Belgenland, 100. ........-..--..--- 100 
Sew ORLEANS—To Liverpool, per steamers Alava, 4,000..... 

Crown of England, 5,438 ...Darien, 6,712....Hugo, 4.702 

....Palentino, 5,000.... Queensland, 5,100.... Vesta, 5,750 


coe. WakeMeld, 4,200 ..cco-ccessce coco @ccecccecscees onassenee 40,902 
To Havre, per steamers Arroyo, 8,900....Dora, 4,900.... 
Dunkeld, 6,900....Endeavour, 6,117 ..... iaicie cin caialaghhs biagi 26,817 


GALVESTON—To Liverpool, per steamers Avona, 7 5595 .-..Bendi, 
9,723... Dewslands, 5,034..... Endeavor, 7,045 .... Moor- 
gate, 5,850....Norna, 5,345....Parkfield, 6,484....Twick- 


enham, 6,102....Wm. ©. Mitchell. 4,620. .... .....ce.--se00- 57,728 

To Havre, per steamer Weybridge, 6,444 .......... entdinnnees 444 

To Bremen, per steamer Vala, 4,585..... sin simlincideiasmciiincil - 4,885 

MoBILE—To Liverpool, per steamer Hellopes, 7,255.....-... -.. 7,255 

PENSACOLA—To Liverpool, per steamer Thordisa, 7,610 ........ 7,610 
BavVANNAH—To Liverpool, per steamer Norfolk, 4,990 upland 

SE BG GE BN. on sntccananas sodgvecesee icnueasedcasig Swe 

To Bremen, per steamer Malabar, 4,344............ soncee econ 84,344 

To Amsterdam, per steamer Edinburgh, 1,900............. -- 1,900 

To Lisbon, per steamer Crown Prince, 1,500........ wembachiidit 1,500 

To Oporto, per steamer Crown Prince, 1,5(0......2.-.2.----- 1,500 

To Pasages, per steamer Crown Prince, 1,400. ....00.-..--+.- 1,400 

To Barcelona, per steamer Tudor Prince, 3,575............. e 3,575 

To Salerno, per bark Themis, 1,700 -.......-..-ces--e-ee00 - 1,700 

BrunswicK—To Dunkirk, ~ steamer Coventry, 2,480......... 2,480 
CHARLESTON—To Liverpool per steamers Northumbria, 5,040 

...- Vectis, 5,694 upland and 162 Sea Island.......... esas. 10,896 

To Bremen, ver steamer Falshaw, 5,800............--- ececeee . 5.800 


To Barcelona, per steamers Frutera, 2,428...Narapja, 2,48 4,908 
WILMINGTON—To Liverpool, per steamers Headlands, 9,710.... 


ONS, TOD. occ. cncnsnscccssaascen O50 -enecces-cocce nanan 18,890 
To Bremen, per steamer Calliope, 9,000........-..... cocccsee § 9,000 
NorFOLK—To Bremen, per steamer Restormel, 1,874....... e--. 1,874 
NewPort NEws—To Liverpool, per steamer FPocasset, 205..... 205 
Boston—To Liverpool, per steamers Cephalonia, °1,072..... 
Georgian. 4,066 ...Roman, 1,292.............-...- eoccsseee 6,430 
To Yarmouth, per steamer Bo-ton, 135......... --.-. we -cosce 35 
BALTIMORE—To Liverpool, per steamer Ba'timore, 3,531....... 3,531 
To London, per steamer British Queen, 1,000....-....... .. - 1,000 
To Havre, per steam r Govino, 745.......-.--. seenecee ocescne 745 
To Hamburg, per steamer Stubbenhuk, 1,050........... ---- 1,050 
To Rotterdam, per steamer Patap3co, 341................--- ° 341 
ee ee ee TT See wc cceccences 260,185 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bre- Am’d’m, Spain, 


Hull Havre mend Rotte- Porlu- 
Liver- @ Lon-& vun- Ham- dam dé gald Yar- 





l, don. kik. burg.Antw'p. Italy.mouw'h. Total. 

New York. 12,777 5,183 663 1,373 1060 —— oamet - 20,096 
MOMS, GE OOR cnccce DOBET cccace cccone cccces ccces - 67,719 
Galveston. 57,798 100. 6,444 4,885 ..ccce cceeee coceee 69,127 
Mobile... 7,255 tscce sooce e sccece cesses ceccee vecccs 7,355 
emeacola. 7,610 .....0 cooce . ance peer a aan eocoss . Te 
Savannah. 5,174 .ccece ----0- 4,344 1,900 9,675 ...... 21,093 
AEEBSWICK cscce ccccce 2480 cece coccce ence e <cccos SNe 
Oharlest’n . BEE ccscen secsss LD enccce, SDE ccave - 21,604 
N. ee BED <casans sccose GD saccaw «accu. socase. SHED 
folk... ...... ataten steesn BATE caheue congin sccong. TE 
Wp’t News ‘ ae a: “See :: neseee aeane” “ekade - aeophp : 
Boston .... ° os o cbse .semee ooane 2 eecce ° 135 «66,565 
Baltimore. 3,531 1,000 ~ 745 1,050 341 ..ccce -eenee 6,667 


Total....171,468 6,183 37,149 28,326 2,341 14,583 135 260,185 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALvestoN—To Livernool—Nov. 17—Steamer Paulina, 4,252....Nov. 
18-Steamer Cyril. 5,313 ...Nov. 19 -Steamer Calvin, 6.659 .. 
7. 21—Steamer Avalon, 5,729....Nov. 22 -Steamer Birchfield, 


ze Havre—Nov, 19 - Steamer Langham, 7,140. 
‘0 Bremen —Nov. 16 -Steamer Phyllis, 2,297. 
o Hamburg —Nov. 16—Steamer Phyllis, 1,652. 


Boston—To Liverpool—Nov. 14—Steamer Ottoman, 949....Nov. 15— 
Steamer Columbian, 3,671L....Nov. 18 -Steamer Virginian, 3,729. 
To Yarmouth - Nov. 22—Steamer Boston, 11. 
BALTIMORE—To Liverpool—Nov. 16—Steamer Barrowmore, 3,981.... 
Nov. 18 -Steamer Queensmore, 4,452. 
To Rotterdam —Nov. 14-—Steamer Delano, 715. 
PHILADELPHIA—To Liverpool—Nov. 19—Steamer Lord Clive, 1,000. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


Rosa L&E, steamboat, was burned to the water’s edge at her wharf at 
Memphis, 6 A. M. Noy. 20. She was owned by the Lee Line and 
ran as a tri-weekly packet between Memphis and Ashport, Tenn. 
She was four years old, valued at $70,000, and insuced fer $30,000 
in the Louisville Underwriters. Her cargo consisted of 397 bales 
of cotton and 1,900 sacks of cotton secd. Tne cotton was consigned 
to Memphis factors and insured in local companies. About 100 
bales which were on the forward deck of the steamer were saved 
Me . damaged condition. Some of the passengers are supposed to 
be lost, 

St. PAvcaas, steamer (Br.), from New York for Liverpool, which put 
in at St. Johns, N. F., Nov. 9, with cargo on fire, sailed Nov. 20, 
for destination. 

THOMAS AND®RSON, steamer (Br.), Shaw, from New Orleans for Bremen, 
went ashore near Nieuwe Diep, but was assisted off and proceeded. 

ZANZIBAR, steamer (Br), from Galveston for Liverpool, with 7,750 

bales of cotton, was passed by steamer Empire, from Brunswick 

for Bremen, on Noy. 18. The Zanzibar was being towed by a 

National Line steamer. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam.d lg 1g 1g lg $ 7e4@ 
ae | -camaied Gi sane ovee cece coos : cone 
Havre, steam...d.| 31g 316 316 316 : 316 
Do eee asee cone cone cece H eoee 
Bremen, steam..d.' 34g 316 316 81g $ 316 
eee ae ‘a ae ame : cane 
Hamburg, steamd.| 539 Bao 539 539 b 539 
he sncattd * io ms pre pot 3 poet 
Ams’dam, steam.c.! 35* 35* 35* 35* a 35* 
Reval, steam ---d. 739% | T99@ 14 Tg9@ 4 TQ OY a 733% 
DO. cssksecs § some = cose cone ‘ cose 
B’lona,via M’sI’sd.' 4 my | My % ; 4 
Genoa, steam. --d./816015¢4 316 2 13g4 314@13; 4 31g M13 gq i 516@ 1394 
Trieste,v.Lond’nd.! 739 T39 739 139 139 
Antwerp, steam.d, Je 1g 1g lg : 1g 
aes er sete ad ase : pom 





* Cents per 100 lbs. 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 

































































Nov. 4. | Nov. 11. | Nov. 18. | Nov. 25. 

Sales of the week........ bales.| 40,000) 70,000} 91,000) 77,000 

Of which exporters took.... 1,400 2,600 5,000) 8,000 

Of which speculators took.. 1,000 5,300} 23,000) 17,000 
Sales American 32,000; 55,000} 58, 56, 
Actual export... 8, 8,000 6,000} 13,000 
Forwarded...... ooo 57,000 61,000 71,000 69, 
Total stock—Estimated......./1,075,000)1,117,000/1,163,000) 1,170,000 

Of which American—Estim’d| 917,000) 965,000 1,906, 1,016,000 
Total import of the week....../ 134,000) 111,000/ 123, 89, 

Of which American..........| 116,000) 100, 100,¢ 72,000 
amount afloat -| 285,000) 248,000) 306, 386, 

Of which American..........| 275,000) 240,000) 300, 380, 























The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 25, and the daily closing prices 
of spot cotton, have been as follows: 





Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 











Spot. Saturday 





genet, {| voders{| Harden's.) etrong. |!™,burer'| strong. | ggutina, 
Wid.Upl’ds.| 5 5 51g 51g 5316 5% 


Sales.......| 8,000 | 11,000 | 13,000 | 12,000 | 12,000 | 12,000 
Spec. &exp.| 1,000 1,000 3,000 2,000 3,000 2,000 











Futures. 
Market, Steady at/ Irreg.at | Firmat | Excited, | Irreg. at 
245 Unsettled| 4-64 ad- |1-04@2-4 1-64ada- 6-64@8-04 pas y 
(:45 P. M. vance. | advance.| vance. | advance. | 1-64 adv. 




















Market, . {rregular! Barely Barely Irregular 
and Steady. Strong. and 
4 P.M. {/unsettlea. Steady: steady. nS: unsettled 


The opening, highest, lowest and viosing prices of futureS 





at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


NEW ORLEANS—[o Liverpool—Nov. 18—Steamers Cuban, 9,650; En. | stated: 


rique, 3,650...Nov. 21—Steamer Serra, ?,000...Nov. 22 - Steamer 


ane prices are given in pence and 64th. Thus: 463 means 


Counsellor, 2.850. 432-64d., and 5 01 means 5 1-64d. 


avre—Nov. 18-Steamer Bentala, 7,090 ...Nov. 19—Steamer 
Frederico, 4,717. 
To Hambarg~Nov. 19 Steamer Inchdune, 2,207..... Nov 22— 
Steamer Hungarian, 1,200. 
‘ Lay geal 19-Steamers Conde Wilfredo, 2,300; Gran 
To Genoa—Noy. 19. Steamer Conde Wilfredo, 1,550....Nov. 23— 
for: teamer Trinacria, 4,300. 
} ILE—To Liverpovl—Nov. 19—Steamer Scawfell. 5,727. 
ANNAH—To Liverpool—Nov. 22 steamer Nedjed, 6,337. 











| Tues., Nov. 22. 


Sat., Nov. 19. Mon., Nov. 21. 





Open! High Low.| Olos.|| Open High | Low. Cros. Open High|Low. Clos, 











da, a, | 4. a. a. | 4. a. | 4. d. d. a. 4. 
November..| 459 | 459/459 | 459 || 461 | 461 | 460 | 460 || 503/ 504/503) 504 
Nov.-Dec...| 459 | 459 | 459 | 4.59 || 461 | 461 | 460/460 /|503|504/503/ 504 


© Bremen—Nov. 18—S:eamer Ariel, &,293....Nov. 19 -Steamer } Dec.-Jan....| 459 | 460/459 460 || 461 | 462 460 / 46) || 503) 508 503 | 504 


Brower ridge, 6,821. 
ONSWICK—To Liverpool—Nov. 24—Steamer Alderley, 2,250. 
TeetON— Lo Havre —Nov. 22—St:a ver Dunedin, 5,400. 
wue Bremen —Nov. 21-Steamer Enterp ise, 5,350. 
INGTON—T. L-verpool—Nov. 23 - Steamer Cape Colonna, 8,921. 
Ro © Hango —Nov. 21 - Steamer Dean, 4.400. 


Jan.-Feb ...| 461 | 462/461 | 462 || 463 | 500 | 462 | 462 || 505 5 08 | 5 05 5 06 


Feb.-Mch...| 4 63 | 5 00 | 463 | 500 |/ 501 | 502) 500/501 508|509|508| 509 
Mch.-April.| 5 02 | 5 02 | 502 | 502 || 504 | 604 | 503 | 503 |) 510 5611|510; 511 
April-May..| 6 04/ 504/604 / 504 || 506 | 507| 505/505 /||5 14/513) 513) 518 
May-June..| 506 | 507 | 506/507 || 509 | 509/507) 608 //515| 515/515) 515 


aa— to Liverpool Nov 18—Steamer Restituion, 3 874....Nov. | June-July..| 509 | 509 | 509/509 || 511/611/510/510 |517/518|517| 518 
~ Steamer Bretwalda. 2,282....Nov. 24—Steamer Queen Anne, | July-Aug...| 0... | ..0- | cece | sees || one | coos | coee | coee || tpn f vere | coer | coee 


» 1,200, 


Por eee ST PEC, Re NN Py rey Perey ee reer yy eee Pee Bee 


yLOmT—To Live: 1-Nov. 19—Steamer Coomassie, 7,956.... 
K cv. 21- Steamer Bretwalda, 4,200. 

















ET News—To Liverpool—Nov. 24—Steamer Bretwalda, 303. 












































— 


See 









| 
| 
| 
| 








THE CHRONICLE. 





[Von LY, 



































——_—— 
Wed., Nov. 23. || Thurs., Nov. 24.|| Fri., Nov. 25. 
Open| High| Low.| Ce Open| High Low.| Clos.|| Open| High| Low.| Clo: 
—_——— > (iS TD i | — — — ——————E——— EV 
zlalelalelalelal« a. | a4} 4 
November... 5 02 | 5 02 | 5 00 | 500 || 510/ 518| 810/513) 517/ 517/512) 513 
Nov.-Dec...| 502) 502} 500/500 | 509 518 509/513 || 517/517 512) 513 
Dec.-Jan....| 502 502/500) 500 (509 513/509) 513) 518/518 512) 513 
Jan.-Feb ...| 504) 504,502 502/509 516 509) 516) 520 521 515) 516 
Feb.-Mch.. | 5.06 607/504/505/' 511! 518/511) 518 || 523/523 520) 521 
Mch.-April.| 509 | 509/607/507'|/513/521 518/521 | 525/526 520| 521 
April-May..|511 | 511 509/510 | 516 523/516 523 528/528 523) 523 
May-June..| 513) 514/512 512 518 526 518) 526| 530 531|525| 526 
June-July... 516) 516/514 515) 624/528 524 528 '533 533/528) 528 
Tuly-Aug...| .... |... SP eS ee PO Be ee eee 
Aug.-Sept..| .... | Saas 


j 


BREADSTUFFS. 
Fripay, November 25, 1892. 

In the market for flour the changes have been few. The 
demand has been slow, and prices, sympathizing with an 
easier market for wheat, have been weak, and cccasionally 
slight reductions have been made. Corn meal bas been quiet, 
but prices remain the same and steady. To-day the market 
for flour was firm but quiet. Corn meal was quiet and un- 
changed. 

The speculation in wheat has been dull, and prices have 
declined. The crop movement has continued free, although 
receipts do not show quite as large a total as a year ago; 
foreign advices have been dull; the visible supply continues to 
increase, and advices from the Northwest stated that grain 
men had increased their estimate of the crop in the Dakotas 
and Nebraska 30 per cent. In the spot market the demand 
has been quiet, and prices have weakened a trifle. Wednes- 
day the sales included No. 2 hard winter at 3gc. under Decem- 
ber delivered. To-day the market was moderately active and 
higher on buying by shorts to cover contracts, stimulated by 
liberal clearances from the Atlantic Coast ard steadier foreign 
advices. The spot market was firm but quiet. Sales included 
No, 2 hard winter at December price delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


| | 











Sat. Mon. Tues. Wed. Thurs. 
November delivery..... c. 77 764 %76% 75% a 6 
December delivery...... ec. 7743 77 767% 76% | 7 
January delivery J 785 7833 777. a 7853 
March delivery... 815g 81% 80% ° 815, 
delivery............6. 844 83% 834 © 837% 


Indian corn futures have been quiet and values have weak- 
ened to a moderate extent under continued selling by the 
West and —— of an early movement of the new crop, in 
consequence of the recently favorable weather for placing it 
ina marketable condition. The spot market has been fairly 
active as shippers continue to buy moderately, and on Wednes- 
day the sales:included No. 2 mixed at 5014@503¢c. in elvator 
and 501gc and 50%{c. delivered; also yellow at 5ic. in 
elevator. To-day the market was stronger, prices scoring a 
moderate advance, owing to small receipts and firm foreign 
advices. The spot market was firm and the sales included 
No. 2 mixed at 5034c. in elevator and 5114c. delivered; also 
yellow at 525¢c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Bat. Mon. . Wed. Thure. rP. 
November delivery..... ©. 50% 50% 508 49% < 50% 
December delivery.....c. 51 50% 501g 50% et 507% 
January delivery.......c. 514 51% 51% £51, = 51% 
May delivery......... ot oe 53 527% 52% 53g 


Oats have not attracted much attention and the market has 
declined slightly, mainly in sympathy with the weakness in 
wheat and corn. To-day the market was higher on moderate 
buying by shorts to cover contracts. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri 
November delivery...... © 354 35% 3553 35lg Bb 35% 
December delivery......c. 3618 3618 36 35% = 36 
January delivery....... ©. 3733 3733 37% 37 = 37 
May delivery...:......-. ©. 40% 407% 40% 40% = 41 


Rye has continued dull and prices have declined a trifle. 
Barley has been moderately active at full prices, 
The following are closing quotations : 
FLOUR. 








Fine ....... 00 | Patent, winter....... $3 85@84 25 
Bupe: ‘0 15 | City mills extras..... 4102 420 
Extra, No. 2. 195@ 2 25/ Rye flour,superfine.. 315@ 340 
Extra, No.1 ......... 225@ 300 MO. ccc-cecce eocece coce® cco 
i cdéninsaecgas 285@ 335) Corn meal— 
Straights 340@ 420| Western, &........ 280229 
Patent, spring....... 420@ 4155 Brandywine........ 3 00 
{Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
6. 6. Corn, per bush.— 
Spring. verbush... 70 @ 85 West'n mixed..... 47 @ 53 
winter No 2.. 76%@ 73 Steamer No. 2...... ....8 .... 
Red winter........ 67 @ 81 | Western yellow... 48 @ 54 
Mia ctugnecengnce 70 @ 80 ; Western white..... 48 @ 53 
Oate—Mixed..@ bu. 354@ 37%] Rye— 
i beteantencne 8 @ 46 estern,per bush. 54 @ 58 
No. 2 mixed....... 35%@ 36% | Stateand Jersey... 54 @ 58 
No. 2 white........ 41 @ 42 Barley—No.2West’n. 78 @ 80 





&@” For other tables usually given here see pages SS3 & 18% 4. 


THE DRY GOODS TRADE. 


New York, Friday, P. M., November 25, 1892. 





prices. Large and small buyers have operated with much 
freedom, and many orders have been placed without definite 
stipulations as to date of delivery, buyers preferring to take 
goods whenever agents are ready to deliver them, even if that 
be several months off, rather than remain uncovered. Bo‘h 
Northern and Southern manufacturers are working to the 
full extent of production, and yet in the aggregate have their 
looms still more heavily engaged ahead than a week ago, 
Many of the leading mills are fully covered for from four to 
six months tocome. In a recent report it was stated that 
there was a spirit of speculation at the back of much of the 
buying going on. At that time neither agents nor buyers 
themselves would admit it; but now there is no attempt to 
conceal the fact that the future is being heavily dis. 
counted by. the current demand, and that speculative purchases 
are a prominent feature in the market. Itis so long since 
this could be written of any branch of cotton manufacturing 
that there is some excuse for the slowness of the trade to 
recognize it. The market has moved so rapidly that it hag 
left the majority of exporters quite behind, and shipments to 
foreign ports for the rest of the year are likely to be of an un- 
important character. Outside of cotton goods the market 
continues without new feature. Business in woolen and 
worsted fabrics is quiet in dress goods and dull in men’s-wear 
woolens. Silk fabrics are in fair request, with the advance 
previously reported well sustained in all staple lines. There 
has been rather more trade passing in jobbing circles, for 
which cotton goods have been mainly responsible, although 
the holiday yesterday exercised a restrictive influence. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending November 22 were 2,473 
packages, valued at $157,922, their destination being to the 
points specified in the table below: 
































1892. 1891. 
NEw YORK TO Noy, 22. 
Week, | Sinee Jan. 1.|| Week. Since Jan. 1, 

Great Britain. ............... 152 5,432 203 4,280 
Other European............. 1 1,607 14 1,459 
na 60 70,032 4,023 112,227 
5,880 49 »131 
Spee 6 csctme 12,388 

,07. 16 74 
15,893 288 12,778 

49 3,12 167 3,63 
° 77 5,771 42 7,908 
South America......... eesde 838 43,814 1,070 32,891 
Other countries...... euscsese 78 2,643 101 2,509 
SE, nsciasisounsiunacnn «| 2,473| 175,024 6,414} 203,945 
China, via Vancouver.....| abet 18,120 onus 23,301 
TONE, cocrencccuscceessine 2,473! 193,144 6,414 227,246 





* From New England mill points direct. 

The value of the New York exports since January 1 have 
teen $9,036,154 in 1892 against $10,677,629 in 1891. 

In staple cottons all makes and varieties have been in active 
request. For brown sheetings the demand has ranged from 
the heaviest to lightest styles, buyers showing a catholicity of 
choice not seen for a very long time past. Bleached shirtings 
were practically sold just as agents choose with regard to 
time of delivery, and cambric muslins and wide sheetings 
were in similar condition. Kid-finished cambrics, silesias and 
dyed cottons were in free —_ and all colored cottons, such 
as denims, ticks, cheviots, plaids, etc., were still further heav- 
ily put under order. The demand has come from all branches 
of the home trade—converters, cutters and other manufac- 
turers and jobbers actively competing with each other. The 
advances reported during the week mark a still higher level 
touched by certain lines of brown, bleached and colored cot- 
tons, with others following. Printed fabrics are quiet yet 
pending the spring opening, but the talk of a higher range of 
prices is more general, and even ginghams and woven styles 
show a tendency to respond to the strength of their surrounds 
ings. Print cloths advanced to 3%c. for 64 squares early in the 
week, but with no sellers thereat buyers have had to go still 
higher, business at the close of the week being done at 4c. per 
yard with further bids reported thereat. 

Domestic WooLENS.—There has been little visible sign of 
business in this department beyond forwardings on account of 
back orders as far as woolen and worsted trouserings and suit- 
ings are concerned. Some of the more distant buyers attracted to 
the market by the situation of cotton goods have been favored 
with a view of advance samples for the rapidly approaching 
heavy-weight season, but it has not transpired that any busl- 
ness of importance has resulted. The duplicating demand on 
spring weights is slow throughout. In rough-faced overcoat- 
ings there has been a moderate business doing, but many buy- 
ers are awaiting the opening of the finest lines within the 
next week or two before committing themselves. Cloaking$ 
are in fair request. Low-grade goods, such as satinets aD 
doeskin jeans, remain featureless. Blankets and flannels were 
in average seasonable demand. The demand for dress goods 
is quiet throughout. 

ForEIGN Dry Goops.—There has been a good business 
passing in specialties suitable for holiday trade, but buyers 
have not taken much interest in other seasonable lines. 
Prices are steady for staples, but strictly seasonable goods are 
irregular, with frequent liberal cuts in price. Imports 
for spring trade are arriving rather freely, and forwardings 
of these against previous orders have kept importers we 





The market for all lines of staple cottons has been active 
during the past week, with a very strong tone and advancing 


employed. 
t&@” For table usually given here see page SS3. 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 














The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of infcrmation respecting Municipal Debts, 








VIRGINIA STATE DEBT. 

Holders of the old obligations of the State of Virginia 
have shown some impatience at the seeming delay in 
apportioning and issuing the new securities. 

We are advised that the Central Trust Company of 
New York on behalf of the Bondholders’ Committee has 
surrended to the State all the old securities and has re- 
ceived the manuscript bond (2 per cent for 10 years, 3 
percent for 90 years) as provided in the act of Febru- 
ary 20 1892. 

The certificates outstanding of the several depositaries 


are as follows: 
First Class. 


Principal (July 1890 and subsequent coupons)...-.... $664,997 92 

DP iiwbbiohes<tiecaesshbnesdchceacbiaks <tkéunaewecs 622,537 60 
Second Class, 

eit 8 ina os oe nee acnaeamaeineia sabia 12,006,960 36 
ty a. July 1890 

neipal (Ju RE ene Ty eee 5,196,400 00 

Fourth Class. J “ 

bea as erecedsncective dick dd baennaamnininmeadhet enue 4,175,157 77 


22,666,053 65 


24,109,267 36 
The new bond has been issued for the sum of............ 16,359,860 00 


One of the principal causes of the delay in consum- 
mating the transaction was the suit of Mr. W. L. 
Royall against the Corporation of the Council of 
Foreign Bondholders of London, England. 

Mr. Royall was the Counsel of the “Corporation” in 
Virginia, and commenced suit to recover a claim for 
services rendered, and attached an alleged interest of 
the ‘‘Corporation”’ in the securities which were about to 
be surrendered to the State through the Planters’ 
National Bank of Richmond. 

The Bondholders’ Committee has provided indemnity 
for the Planters’ Bank, and the Central Trust Com- 
pany has been enabled to make the exchange of the 
old bonds for the new bond, but it will probably hold 
this bond or the engraved bonds to be substituted there- 
for until the determination of the suit. This will not 
prevent the Commission of Distribution from appor- 
tioning the new bonds among the several classes of 
securities deposited. 

The Plan and Proposition of November 28 1890, 
clause third, provides as follows, viz.: 


. ‘The distribution of the new securities among the deposit- 
ing creditors shall be gt | a Commission to consist of 
Mr. 8. N. Braithewaite, appointed by the Virginia Committee 





in London; Mr. John Henry Daniell, appointed by the 
Advisers in London, and Mr. Edward J. Phelps, appointed by 
the Bondholders’ Committee. Any vacancy in said Commis- 
sion shall be filled by the party appointing respectively.” 


We find upon referring tothe CHRONICLE of Novem- 
ber 28 1891 that for the purpose of presenting to the 
security holders the basis of settlement as clearly as 
possible, an illustration was given of what might be 
considered a fair distribution to the several classes, 
based upon the average price of the defaulted securi- 
ties for a series of years. 

In our issue of November 28 1891 the distribution 
was estimated as follows, viz.: 1st class, 70 per cent of 
new bonds; 2d class, 80 per cent; 3d class, 75 per 
cent ; 4th class, 45 per cent. With the actual figures 
of the exchange before us the result would be as fol- 











lows, viz. 
Certificates of Deposit. New Bonds+ 
Wet Cie, Bere Oe OE PO i ndcescncccicccdctssnsecas $901,274,86 
Second ‘“ BB,O0G, O50 14 BE GG... ccccsccdeccsscsccccces: 9,607,151 32 
ye, 5,196,400 00 at 75,............- oeeneescases 3,897,300 00 
Fourth “ 4, 27S, 37S DOB OB. . cccccccncccsaccocscescass 1,877,930 55 
Total...... $22,666,053 65 $16,283,656 73 


Leaving an amount for further distribution, which 
might be added to the Fourth Class.........--.....-20 76,203 27 


III 0 siniccnencntiandtluichdainibed deuediinintial $16,359,360 00 

The above figures prove that the proportion as esti- 
mated in our issue of November 28 1891 would more 
than hold out, and as against the 34 per cent payable 
by depositors on the delivery of the new securities 
there would on January 1 1892 be 3 per cent accrued 
on the new bonds, which bear interest from July 11891 
at 2 per cent per annum. 

It is probable that the new engraved bonds may not be 
ready for delivery much before the middle of January. 
We understand that they are being engraved to comply 
with the requirements of the New York Stock Exchange 
as rapidly as possible, but they have to be signed by two 
officers of the State. In the meantime the matter of the 
Royall attachment and the alleged interest of the Cor- 
poration of Council of Foreign Bondholders in the secu- 
rities attached may be determined. The principal mat- 
ter is the apportionment of the new securities which 
will give the proper value to the certificates of the de- 
positaries, and the latter should then become as market- 
able as the new bond. 


a 








SOUTH CAROLINA FINANCES—FROM GOVERNOR 
TILLMAN’S MESSAGE. 

Governor Tillman of South Carolina sent his annual message 
to the General Assembly of that State on November 22, and 
we give below such portions of the message as refer directly 
to the State’s finances. 

THE TREASURY. 

Notwithstanding the reduction in the tax levy by the preced- 
ing Legislature and a further falling off in the phosphate roy- 
a’ty, all claims against the State of every character have been 
promptly met, and there isa small cash balance to the credit of 
the generalfund. The following tables from the report of the 
State Treasurer will indicate clearly the condition of our 


finances: 
[Abstract. ] 


CASH LIABILITIES OCTOBER 31 1892. 


Interest due and not called for...ee.---------- pccciiemmiiae $177,880 73 
Interest from January 1 1880 to July 1 1892 on 
$268,288 15; Brown consols liable to be issued for valid 
rincipal of and interest on old bonds not yet consoli- 
Fated ; Balance of appropriation prey $88,572 78; 


not specitically appropriated, $112,643 3 201,216 11 








Sinking fund CommMiSSiON. ..........cceseeeee scence ener scenes 36,861 34 
ee tS a ea ---- 60,623 70 
Morrill fund...... seb evindn sds pabishineinerteseenasscas dened 6,000 00 
Balances appropriations unpaid, say.........-.. -.-.---- .-. 70,000 00 
Unpaid accounts. ........cccccceccoccccccccssccscsccocccoccoes 8,808 03 
Total cash liabilities October 31, 1892....... .........$621,389 91 
CASH ASSETS OCTOBER 31 1892. 
General account............ sinndassstpinieaeawecsaoessasukhe $29,455 83 
Sinking funk commission.............-..------+-- ade! sadaw dew 36,861 34 
Privilege tax on fertilizers 320 00 
pogernes SSTICUIUTS. 2... cc cccseccccsecscccssevecsonsoscssse 1,114 52 
Redemption deficiencies. .........2....0-sseee-eeeeee i ee 998 97 
Escheated estates (cash)... 2,729 73 
Downer fund..............- 8649 
Direct tax fund.......... 60,623 70 
IE BIN 5.006 6dicndes-cocsoceccenccodocsisedvebessisesesecnce 66,000 00 
Clemson bequest cash account 2,779 86 
Total cash assets October 31 1892................----- $201,748 90 
Net cash liability November 1 1892........-.....+0---++++- $419,641 OL 
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TOTAL LIABILITIES NOVEMBER 1, 1892. 


Cash Mabilitios......cccceccos coccccccccccccccescccce esesees $621,389 91 
Brow CONGO. ...ccccccccccccccccecsccncecceccsccccscceccce 5,403,662 21 
Green consols, face Valuc..........00--0+-eencerceeee eccses ° 528.6 527 00 
Blue 41g per CONtS........ 2. cceerseneens ceceearcescececs .--- 400,000 00 
Brown 4 per Cents. ....... 2. ccecccccccccdscccccccsscccscccce 33,726 57 
Agricultural College scrip..........---+0+---+++ eeeeeeesee 1 00 


Deficiency stock outstanding .........++----+0+-e0s00--++-+ 72 
Bonds and stock (principal Sith interest to lst January 

1880), $552,584 45, fundable at 50 per cent in brown 

consols bearing interest from lst January, 1850, less 





estimated invalidity, etc. ............cccccoccccccccccccsce 268,288 15 
Less invalidity in the green Consols ...........--eseeeeseeee 420,215 65 
Total Habilitios. .......-.ccccccccccccccccccccccccccccccce $7,027,995 91 
Cash assets November 1 1892 ........scescncncsensecenccee “201,74 48 90 90 
Net liabilities November 1 1892.... veusececseececeeee$6,826,247 O1 ol 


‘4 bet act. za 





86 40 





Phosphate roy alty. ,amahesnes 












Contingent funds, stationery and stamps, executive 





SNEnth00d+sacscinetnggecnescuscancson $6,671 23 
ll nitiieninatniniianiaaeiondaded 149,767 12 
Om OCREF ROCOURES. 2cc.cccccccccccce cccccocce 44,920 0% 

hciedeaed nai edhasiniiinim inane .. $1,125, 038 56 ge 
Balance cash October 31 1892............ - 201, 
I cstitniccccctimincastuntinesaininnenimeenimmcnaminiin’ $1,826, 787 46 46 


There is a large increase in the aggregate receipts for the 
fiscal year ending Oct. 31, by reason of the money paid into 
the treasury by the United States Government on behalf of 
the direct tax claimants and the Morrill fund. This fund, 
coming from the same source, ——— to our two agricultural 
colleges at Orangeburg and Fort Hil , and the two constitute 
the bulk of the cash balance on hand. I would direct your 
attention also to the item of $177,880 for past-due interest, 
which may be called for at any moment. It is altogether 
probable, and in fact almost certain, that this interest will 
nave to be met during the coming year by reason of the re- 
I call your attention to the matter 











Privilege tax on fertilizers. 36.108 98 | funding of the State debt. 
Sinking fund commissioners . 6,500 00 | because it will be necessary to make some provision therefor, 
Railroad assessment for railroad commi “ 7,837 86 | We have been running the Government for the last few years 
Fees of office of Secretary of State.............----eeseceee 1,406 34 di 1 t f. fet d 
Insurance license fee8........2+----cecccccccccecceccesccece 5,650 00 | On an exceedingly narrow margin—too narrow for safety, an 
Bpec ial funds. sacananen Sa anna aene : on at? = it will be risking a great deal to continue in that line. — 
rect tax fund received from United StatesGovernment = 22 ~© | gard to the refunding of the debt, which falls due next July 
r; 2 > Al , 
—————— | sping ben hate See woes the ponies oa, Sana eee 
oe oO 
Total.....-...... parecmarunsuarcoseeresaovenseanineseees $l, eit be cent interest. Negotiations are now pendiog looking to an 
Balance cash October 31 189 —2* , adjustment of the « debt, and I hope to be able to present dur- 
EE 1a enecnancccesneninnemenenanatamninmnee $1,326,787 46 | ing the next week a scheme which will meet your approval, 
EXPENDITURES FOR YEAR ENDING OCTOBER 31 1892. THE STATE RAILROAD BOARD OF EQUALIZATION 
L Legislative OEPERNES ....2..000000008 asipnic. eascaandaelaiacliadetet 940.508 3s last year increased the assessments of the railroads from $17,- 
WEED WUIOEID, cccccccnccesceccecescecessnsccocscececencene 31,53 5 D) ; ie 
——— charitable, penal and sanitary institutions aii - ali, wal iaceaie pein Peg dy ree —— 
ANG CXPCDSBES . 2200. cee ee nnn ww ewer eew emcee se renneesesees ° oO 2 
Clemson Agricultural College............. semienia sepa 45,351 74 | to enforce the collection of this increase of taxes The cases 
ny SEE tn ~~ gaggngneengnneebanee 0840 00 | Wil be heard in January, and if, as we confijently expect, 
Interest on public debt and expenses...................... 357,039 37 | the justice of the State’s action shall be sustained, there will 
a a nh aden ahanusleaednns 8,388 61 | beasum amounting to about $35,000 going to in:rease the 
Maintaining militia 1890-91 and 1891-92............-.-..- 20,000 00 money in the Treasury. 
Redemption Brown consols OXPCDSES. .... cece cccccccccce *e 818 05 THE REPORT OF THE COMPTROLLER-GENERAL 
Direct tax claims, Act 1884..........cccccccscccccccscccccce 5,680 59 h h al val f th f th te to b 
Direct tax fund, including a warrant refunded........... 162,230 99 | Shows the total valuation of the property of the State to be 
Department of agriculture.............ccccecccesccscceccee 12 28 | $168,871,227, a very slight increase over last year; and con- 
— — 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$500,000 


CITY OF 
MILWAUKEE 
5s. 


INTEREST PAYABLE JANUARY AND JULY. 


FOR 


DATED JULY 1, 1892. 
DUE IN SERIES. 
Average Time Ten Years. 


We have just purchased this issue and offer any 
part subject to prior sale. 


Price and full particulars on application. 


We have also a large line of other choice Bonds 
netting from 4 per cent to 544 per cent. 


SEND FOR BOND LIST. 


INVESTMENT BONDS 


LISTS ON APPLICATION 


Members of the New York and Boston Stock 





DEALERS IN 


COMMERCIAL PAPER, 


Blake Brothers & Co., CLEVELAND. 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


$350,000 
First Mortgage Cold 5s 


NEW HAVEN, CONN, 
ELECTRIC STREET RY., 


DUE 1912. 


SALE. 


FOR PARTICULARS ADDRESS, 


Lamprecht Bros. & Co., 


11 WALL ST., NEW YORK. 


BOSTON, 





BONDS. 








N. W. Harris & Co., 
BANKERS, 
15 WALL STREET, NEW YORK, 


CHICAGO. BOSTON. 





$30,000 
NEW BRIGHTON, PENN., 


56 PER CENT SCHOOL BONDS. 
Dated May a 883. Dee. different dates 
m 1893 to 1912. 


Real etiitien: "#2, 500,000 Total debt........ $52. 500 
Ass’d valuation. 2, 712. 411 | Population.......... 
Laws of Pennsylvania limit debt to2 per can of 


CHICAGO, 





NEW LOAN. 


$75, 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT 5s. 


Price and Particulars on application. 


FARSON, LEACH &CO., 





115 Dearborn Street. 


ty of Cleveland, Ohio 

ty of Sprine field, Ohio, Schvol.. 

ty ot Superior, Wisconsin......... 
y of Indianapolis, ingane.. eqasesesocenneeal s 

ty of Fort Wayne, Indiana.... 

ty of Galion, Uhioe...... 

ty of Newars, Ohio 

ty ot Urichevilje, Ohio 

of Wellston, Ob 









000 


SLCC Te2ESS 


‘ity ere eliax. Washington. Goitd 
ty of LaGrande, Orezon, Gold.. 
‘ity of Sevraska, Nebraska...... od 
ty of Weatherford, aaa eae eccessssagneed 
oux City, "outh Dakota...... od 
ty of Au “able, Michigan ‘ 
Tremont, I'linois. Scnool. 
Gann, Ohio, Schoo 
Cuty of Hartford > epee 
Lucas County. 


Socsee 


oes 





NEW YORK, 
2 Wall Street. 





assessed valuation. 
Price to net 45-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION. 


C. H. WHITE & Co., 


72 and 74 Broadway, New Yerk. 





Send for ful! list of Investment Bonds. vestmen: 
143 Sapexjer Seno 
TRE WALL STREET JOURNAL. |, exchanse Poe” 
AS) “pinaPs Sannsta dally | B52 rear. Saraple copy pat 





W. J] Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street A need Bonds and other high grade in- 


Milwaukee Cc cunty, ewouste hihi dealin ‘ s 
‘tarshall County. Indi n a 
Meagher County, y RF Gold . 
New Haven, Conn., Street Railway,Gold. 
Ottumwa, lowa, =treet Kailway, fold....68 


PRICES AND PARTICULARS ON APPLICATION,» 


Lamprecht Bros. & Co., 








10 WALL STREET, 
NEW YORK. 11 WALL ST., NEW YORK. 
‘S BNNETH.” CLEVELAND. BOSTON. 
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sidering the depressed condition of our agricultural interests, 
and te low price of our staple crop, this is a satisfactory 
showing. ‘The efforts of the Comptroller to have property in 
the State listed and assessed in accordance with the laws have 
peen largely frustrated by the action of our courts, and I will 


call attention to this matter in another place. Some amend- | 


ments to the statutes in regard to the assessments and levying of 
taxes are needed, and some declaratory statutes are suggested 
py the Attorney-General which I hope your honorable bodies 
will consider favorably. . 

The following table shows the assessment for taxation dur- 


ing the last sixteen years since the white people have been in | 





control : 
TOTAL TAXABLE PROPERTY OF SOUTH CAROLINA. 

ee $135,856,009 | 1884-1885............ $149,727,609 
10701878 ay eae 135,284,046 | 1885-1886............ 144,501,184 
Te Saas 129,314,737 | 1886-1887... ee. 141,070,341 
1879-1880............ 123,019,000 | 1887-1838... weee 141,986,154 
CS eae 129,519,825 | 1838-1889... --+- 145,420,016 
418691-1663..........+- 136,487,362 | 1889-1890............ 150,602,451 
SE BEE co cnncccsses 145,442,292 | 1890-1891............ 168,262,669 
1883-1884............ 150,609,304 | 1891-1892............ 168,871,227 


It is not a good showing, and indicates that we are a very 
improvident and non-progressive peeple, or else that there is 
a large amount of property which escapes taxation or is un- 
dervalued for taxation. Our sister State of Georgia, during 
the same period, with a like climate and like soil, and no 
greater natural advantages, shows an increase of assessed 
values of $228,000,000. It was $235,000,000 in 1877 and is now 
$463,000,000. No sane man will claim that the average South 
Carolina county is not as prosperous as the average Georgia 
county, and that there has not been a like increase of wealth 
on this side of the Savannah River. The explanation is not 
far to seek. We have a Constitutional tax of two mills for 
school purposes, and, while our free schools are not supported 
as liberally as they should be, the disinclination of the people 
to increase the free school fund, under present conditions, has 
kept property;at a valuation of about one-half its selling price, 
The property of the State, if assessed pooeeeg law, would 
approximate $300,000,000. This would double the school fund 
while it would reduce the tax levy for the State from about 5 
mills to 244 mills. 


Bond Proposals and Negotiations.—We have re- 
| ceived through the week the following notices of bondg 
recently negotiated and bonds offered and to be offered for 
sale. 

Alexandria, Va.—(STATE AND CITY SUPPLEMENT, page 147, 
and CHRONICLE vol. 55, page 153.)—It has been reported that 
Alexandria street and sewer bonds to the amount of $100,000 
would soon be issued, but City Auditor E. F, Prics now writes 
us that probably nothing definite will be done in the matter 
during the next twelve months, 

Cambridge, Mass.—(STATE AND CITY SUPPLEMENT, page 
22.)—On November 22 nine bids were received for $115,000 of 
Cambridge city bonds, described as follows : 

LOANS— —-- Interest-- 


Name. ate, Rate. Payable. 
Water loans....Nov.1,1892 4 M&N 


Principal———\ 
When Due. Amount, 





Nov. 1,1912 y 
Paving loan....Nov. 1, 1892 4 M&N Noy. 1, 1902 50,000 
School loan....Nov. 1, 1892 4 M&N_  Novy.1,1902 20,000 


The bonds were awarded to Brewster, Cobb & Estabrook of 
Boston at 103°15 and accrued interest. 

Last May Cambridge marketed a percent 20-year water 
loan at 10609, while 4 per cent 10-year street and building 
bonds sold at the same time brought 103°26. 

Coatesville, Pa.—(STATE AND CITY SUPPLEMENT, page 66.)— 
Mr. J. R. Van Ormer, City Treasurer, writes the CHRONICLE 
that although investigations for a new water supply are being 
made there has as yet been no proposition to issue bonds for 
the purpose. 

Dummer Township, Ford County, I1l.—Bonds of Dummer 
Township to the amount of $68,000 have recently been issued. 
They bear 5 per cent interest and replace an equal amount of 
old 6 per cent securities. This township Poet the town of 
Gibson City, and its population in 1890 was 2,997, 

Dabuque, lowa.—(STATE AND CITY SUPPLEMENT, page 107.) 
—City Treasurer Lawrence Gonner writes us that the proposi- 
tion of Messrs. C. H. White & Co., of New York, to refund 
the bonded indebtedness of Dubuque to the amount of about 








t&& For continuation of proposals see next page, 














MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
CITY BONDS ‘ — W. H. Howcott, 
aun Lewis Investment Co., INVESTMENT BANKER. 


OTHER APPROVED SECURITIES 
FOR INVESTORS 
=FOR SALE BY 


FISHER & SHAW, 


INVESTMENT BANKERS, 


CAPITAL PAID UP, 


SIX PER GEN 
SIX PER CEN 


DES MOINES, IOWA. 


Choice Investments in the most Conserva- 
tive Field in the West. 


n Iowa and Eastern Nebraska. Safe and Desirable. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values.. 


NO. 192 COMMON STREET, 
NEW ORLEANS, LA, 


- $150,000. 


Guaranteed First Mort- 
gages on improved lands 





Debenture Bonds, secur- 
ed by deposit of First 


4 South Calvert Street, 
BALTIMORE, MARYLAND. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
‘ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable in- 
ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 


Boston, Mass., 53 State Street. 
New York, 11 Wall Street. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND 
Dealt in by} 


Jas. Carothers, 











VICINITY 


: 


90 FOURTH AVE., PITTSBURG, PA. . 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 


W. A. HOTCHKISS, 
Act’g Secretary. 


6% INVESTMENTS 6% 
FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES, 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 
G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investme ‘ f ecurities, 
668 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
Mortgage Loans 


TEXAS. ; 


NO COMMISSIONS charged borrower or lender un 
F loans have proven good. 


FRANCIS SMITH & CO., 


GEO. H. LEWIS, 
President. 














Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interest 
always on hand. No charge to the investor for col- 
ecting interest or looking after taxes and fire insur- 
nee’ Absolute security. 





W.T. IRWIN. FRANK ELLIS. ¥F. H. BALLMANN 


Irwin, Ellis & Ballmann, 


Stock, Bond and Note Brokers, 
NO. 51 WEST THIRD STREET, 
CINCINNATI, OHIO. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 
ESTABLISHED, 1860. 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 

road Investment Securities. 


New York Reference—CHAS. M. FRY, Esq., Presi- 
dent Bank of New York, N. B. A. 








ESTABLISHED 1865, 


‘ 
Kugene R. Cole, 
STATIONER AND PRINTER, 

Supplies Banks, Bankers, Stock Brokers and Cor. 
porations with complete outfits of Account Books 
and Stationary. 

t@” New concerns gugentsing will have their 
orders promptly executed. 


No, 1 WILLIAM STREET. 
TMANOVER SQUARE.) 
WALSH & FLOYD, 
No. 26 Broad Street, 
STOCK BROKERS, 








SAN ANTONIO, TEXAS, 


AND DEALERS IN INVESTMENT SECURITIES 
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$750,000 has not yet been accepted by the Common Council 
of that city. 


Dyersville, lowa.—Mayor D. A. Gehrig of Dyersville will 
receive bids until December 10th for $9,000 of 6 per cent 
bonds dated November 1 1892 and maturing November 1 
1902, subject to call after November 1 1895. Bonds are issued 
by a unanimous vote of the Town Council of Dyersville, pur- 
suant to an ordinance passed October 3 1892, for the purpose 
of raising the money to build an engine house. 


Frostburg, Md.—(STATE AND CITY SUPPLEMENT, page 74.) 
Frostburg will soon issue water bonds to the amount of $8,000. 
Works were built by this town two years ago and bonds to 
the amount of $47,000, constituting the entire debt of the 
place, have already been issued and sold. 


Georgia.—(STATE AND CITY SUPPLEMENT, page 160.)—A 
bill has been introduced in the Georgia Legislature author- 
izing the issuance of State funding bonds to the amount of 
$368,000 

Hanover, Pa.—On November 8 the citizens of Hanover 
voted (443 to 360) in favor of issuing the $100,000 of 334 per 
cent twenty-year water-works bonds, The bonds will be in 
denominations of $100 each, dated January 1 1893, and will 
be exempt from taxation. As noted in the CHRONICLE of 
October 8 $60,000 of this loan will be applied to the purchase 
of the plant, pipes, material and franchises of the Hanover 
Water Company, and the remaining $40,000, or so much 
thereof as may be necessary, to the repair, enlargement and 
extension of the plant and pipes, and the securing of a better 
supply of water for public and private use. 


Hagerstown, Md,—(STATE AND CITY SUPPLEMENT, page 74.) 
—City Treasurer John H. Middlekan ff writes the CHRONICLE 
that plans for a sewerage system have been approved by the 
Mayor and Council and that a proposition with reference to 
the same will be submitted to a vote of the people. It is prob- 
able, however, that no permanent debt will be incurred for the 
improvements. 


Jacisonville, Fla.—(STATE AND CITY SUPPLEMENT, page 
163.)—It is proposed to build a main sewer in Bay Street, 





estimated to cost $40,000, for the construction of which bonds 
will probably be issued. The Jacksonville Board of Trade has 
adopted resolutions recommending the issuance of city bonds 
tothe amount of $750,000 for refunding the present debt and 
making improvements in the sewerage system and water 
works. 

Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 60.) 
—City Clerk W. G. German writes us that a resolution to re- 
fund $200,000 of Jersey City’s 6 per cent water bonds which 
fall due January 1 1893 has been passed by the Finance Com- 
mittee and was approvel by the Mayor on November 23d 
1892, The new bonds will be registered or coupon, bear in- 
terest at the rate of 5 per cent and run for 30 years. Pro- 
posals will be advertised for in the immediate future. 


Long Island City, N. Y.—(STATE AND City SUPPLEMENT, 
page 49).—City Treasurer F. W. Bleckwenn notifies the 
CHRONICLE that bids will be received until November 28 for 
$20,000 of Long Island City 414 per cent revenue bonds, dated 
July 1 1892 and maturing July 1 1902. The securities will be 
in pieces of $500 each, and the outstanding taxe3 and water 
rents of the year 1890 are pledged as an additional security 
for the payment of the principal and interest. 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 
139).—City Treasurer Freeman G, Teed writes us that the 
$526,000 of water bonds which were authorized by popular 
vote on November 8 will be offered for sale in the immediate 
future. They will be issued as 5 per cent serial bonds, matur- 
ing at the rate of one-twentieth each year. 

The Los Angeles City Water Company has offered to sell its 
pr to the city for $2,591,000 and to takein payment therefor 

onds of the City of Los Angeles, If the proposition is enter- 
tained the details will be fixed hereafter. 

Lynn, Mass.—(STATE AND CITY SUPPLEMENT, page 26,)— 
City Treasurer H. 8. French writes us that Lynn has recently 
sold $20,000 of 4 per cent sewer bonds maturiag July 1 1912. 

Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
Mr. John Larrabee, Town Clerk of Melrose, writes the 
CHRONICLE that the local Board of Water Commissioners has 
been authorized to expend $1,000 in making iavestigations 





CHICAGO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 

187-189 DEARBORN STREET, 
Chicago, Ills, 
Private Wire to 
i. & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- | doing business. 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 
Breese & Cummings, 


BANKERS AND BR@KERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


@arried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
W. C. Goudy, 
111-113 LA SALLE STREET, A. W. Green, 


Gryen Garnett, 
W. D. Kerfoot, 
George C. Walker, 


John G. Shortal 
John DeKoven, 





Capital, paid-up........ 
Undivided earnings, including 


Deposited with State Auditor. . 





GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
Protection afforded by no other system of 


Trust moneys and trust securities kept separate | D, B.. Shipman, 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
Securities listed in New York, Boston or Chicago | ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 


Samuel B. Chase, 
COUNSEL: 


Title Guarantee & Trust|[llinois Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 
einesaseeneed $1,600,000 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,:250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
2:20,000 | DEPOSITORY for Court Moneys, and is authorized 
b to act as TRUSTEE, EXECUT RECHIVER and 
200,000 | ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 


FFIC 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


Is authorized by lawto act as Registrar of Stocks | sohn McCaffery, ees - B. Drake* 
and Bonds, Executor, Receiver and Trustee for 4 et Wm. U- Beta. 
Estates, Syndicates, Individuals and Corporations. | W™- H. Mitchell, eo 


J. Ogden Armour* 
Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 








CAPITAL, PAID UP, - - = $500,000 
Sonne Wilson, 
Edson Keith, SURPLUS, «-*-+s e+ $50,000 
. M. Bogue, 
‘A. H. Sellers. 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 


John P. Wilson, 
A. M. Pence, 





CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN ST., CHICAGO, 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, | 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


‘ dividends. Authorized by law to receive and execute 
Herman Schaffn er & Co. trusts of every character from courts, corporations 


and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 

which may be made at any time and withdrawn afte 

five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 





Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 





principal net to lender. Send for pamphlet, 
Fred. G. Frank & Bro.|""c?t'swortH o JONES, 
521 Chamber of Commerce Bldg., Chicago. 
First Nat’l Bank Bldg., [owa Falls, Ia. 
Established 1871. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 





IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 


re kept separate and apart from the assets of the 
Company. 





without the loss of a dollar. Interest and J. RB. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON, Oash'@ 
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i ard to an additional water supply. The board will 
> ip te on December 6th and fe is probable that an 
issue of bonds will be recommended. 


New York City.—(STaTe AND City SUPPLEMENT, page 50.)— 
Comptroller Myers writes the CHRONICLE that the $250,000 of 
additional Croton water stock and the $200,000 of assessment 
ponds recently authorized will all be taken by the Commis- 
sioners of the Sinking Fund. The securities will bear interest | 
at the rate of 3 per cent per annum. 

Niagara Falls, N. Y.—The proposition to issue securities for | 
$35,000, the proceeds of which should be used for laying new | 
water-mains was votel down by the tax-payers of Niagara 
Falls at an election held on November 15. 

Oakland, Oregon.—The City Treasurer of Oakland writes 
us that the city has appropriated $250 for the purpose of mak- 
ing investigations in regard to the establishment of water- 
works. The matter has not yet, however, assumed any | 
definite shape, and no decision has been made as to the amount 
that will be expended or how the money will be raised to meet | 
the expense. 

San Louis Obispo, California.—City Clerk S. A. Pollard 
writes us that the City Board of Trustees has passed a pre- 
jiminary ordinance declaring the necessity of establishing | 
water works and authorizing the issuance of municipal bonds | 
to the amount of $120,000 for that purpose. An election will 
probably be called at an early date to vote passage of this 
measure. This city is situated in San Louis Obispo County, 
and its present debt, valuation, etc., are reported as follows 
by the City Clerk : 





LOANS— When Due. | Floating debt............ $16,000 
SEWERAGE AND IMPROVE’S— ‘otal debt 1892.......... 61,000 
6s, Apr. $45,000. ...... April, 2011 | Tax valuation 1892...... 1,600,000 


Assessment about J, actual value. 
Total tax (per $1,000) ...... $80-00 
Population in 1890 was...... 2,995 


Interest paid in San Francisco. 
The bonds are 
taxation. 
Bended debt 1892......... $45,000 
Spokane, Wash.—(STATE AND CITY SUPPLEMENT, page 
144),—On December 138 the citizens of Spokane will vote on a 
proposition to authorize the creation of indebtedness for new 


exempt from 








water works. The ordinance embodying the proposition 
stipulates that such indebtedness, together with the water 
bonds at present outstanding, shall not exceed 214 per cent of 
the city’s assessed valuation. 

The estimated cost of the new works and improvements is 
$691,101 25, and this amount, according to the detailed state- 
ment contained in the ordinance, includes $80,000 for site, 
power and riparian rights; $38,816 for main and wing dams; 
$67,000 for power house, flumes and head-zates; $146,288 for 
reservoir, pumps and mains; $312,888 25 for a distributing 
system, and various smaller amounts for water chambers, 
turbine wheels, stand-pipes, &c. To defray these expenses the 
ordinance authorizes the issuance of warrants upon the fund, 
to which the proceeds of the water-works bonds already have 
been appropriated. When the present fund is exhausted a 
new one is to be established by the appropriation of $2,500 
monthly from the earnings of the water-works system. The 
warrants issued upon this new ‘‘water-works sinking fund” 
are to bear interest at the rate of 6 per cent per annum, pay- 
able semi-annually, and the warrants will be subject to call in 
numerical order whenever the balance to the credit of the 
fund shall exceed the amount of $1,000. 


Texarkana, Ark.—Mayor Arnold of Texarkana writes us 
that the plan of issuing municipal bonds for a sewerage sys- 
tem has been abandoned, for this year at least. 


Wallingford, Conn.—(STATE AND CiTy SUPPLEMENT, page 
39.)—Tne people of this town have voted in favor of issuing 
bonds to the amount of $8,000 for water works purposes. 


West Knoxyille, Tenn.—W. W. Morrison, Treasurer of 
West Knoxville writes us that $75,000 of 5 per cent bridge and 
sewer bonds, maturing June 1 1922 will soon be offered for 
sale. Interest on the loan will be payable in New York or 
Knoxville as the purchaser may elect. This town is situated 
in Knox County and is co-extensive with the civil district 
No. 24. In the following financial statement the total bonded 
debt includes the amount of the new issue : 

LOANS— When Due. | Total debt Jan. 1,1893. $150,000 

BRIDGES AND SEWER— Tax valuation 1892.... 1,599,238 
64, CED, FTBO00. ..cc0.cccccce 1919 | Assessment about 2g actual value. 
5s, J&D, 75,000....... June, 1922 | Total tax (per $1,000) ...... 23°00 

Interest is payable in New York. | Population in 1890 was...... 2,11 
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CHICAGO. 


ST. LOUIS. 


PACIFIC COAST. 








Union National Bank, 


SAM’L A. GAYLORD, 


CHICAGO. 
Paid-up Capital. - $2,000,000 
Surplus, - - 7 700,000 


A Banking Business Transacted. Accounts 
of and Bankers, Mercantile and Manufact: 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


JNO. H,. BLESSING, a 
Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY. 


Angus Mackintosh, Pres. | Abram Barker, Vice-Pres 
Wm. T. Wickware, Cashier. 


Capital, $200,000 | Surplus, etc., $40,00C€ 
Interest-bearing Certificates of Deposit. 





uring 
Firms or porporations, received on favorable terms, 
Foi Exe e Bought and Sold. Commercial 
and velers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with all 
pal Euro and Domestic Points. U: 
and other first-class Investment Bonds dealt 


CORRESPONDENCE SOLICITED. 


SDWARDS WHITAKER. 


Whitaker & 





TO INVESTORS. 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Superior Collection a. 


CHARLES HODGMA¥ rrespondence Solicited 


Hodgman, 





Merchants Nat’l Bank, 


PURTLAND, OREGON. 


Paid Capital. ..........0..0.ee-seeee0- $1,000,006 
J. LOEWENBERG, Pres. JAS. STEEL, Vice-Pres, 


5 er. 
SELLS SIGHT EXCHANGE AND TELE 





Chicago Co-operative 


Construction Co., 
(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRST 


Bunieipal Bon 
$1,000,000 icomatien 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 
We buy and sell oo all Western 
ds and Stock Ww 


cks. 
furnish full and reliable 
formation concerning 
curity without charge. 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO, 


GRAPHIC TRANS! ERS, and ISSUES LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGH on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-theée 
Main, and all the principal cities of Europe; also om 

"COLL act 

~e co. IONS MADB 5dn all accessible points, 
any Western se- 
onthly quo- 





Commercial Bank, 
TACOMA, WASHINGTON, 








MORTGAGES. 


PAID-UP CAPITAL $200,000. 








LIM Six Per Cent Coupon Certificate of Deposit, ru 
t 4 ITED NUMBER of shares are now offered M l N N EA PO Li S. One or Two years, Interest and Princi val payable | 
or sale at the offices of the Company, - gay Ay py ~ Nat. wd a+ § City 
M 8 cate has a coupon ai , Which can 
616, 617 and 618 Bialto Building, inneapolis I rust Co. 9 | be cut off when due, and presented to Ct Rank for 
payment, the same asa New York Draft. A most 


CHICAGO. 


FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE S8T., CHICAGO 








Real Estate Loans. 


MINNEAPOLIS, MINNESOTA, 


CAPITAL, $500,000, 
Safety Deposit Vault , 
Acts as Execator, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address *‘ Trust’? Minneapolis. 





convenient mode of investing your surplus money, 
Write for a copy of the Certificate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Preaj 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 
CIID, 5 ncoseschisctnnunsceoninsasaerssase $250,00C 


4 General Banking Business Transacted DIRECTORS. 
SIRST MORTG “ ; cree | Samuel Hill, President; Wm. H. Dunwoody, First | 5¥rplus and Undivided Profits..... $100,006 
AGE LOANS ON IMPROVED CITY | Vice-President; H. F. Brown, Second Vice-Presi- Cerrespondence solicited. Collections a specialty.’ , 


REAL ESTATE FOR SALE, 


dent; Daniel ee. Third 
Members of the Chicago Stock Exchange, + 


Lindley, re 
H 








Vice-President; Clarkson 
Treasurer; 
. W. Cannon, C. G. Goodrich, Jas. J. Hill, A. F. 
Kelley, R. B. Langdon, A. H. Linton, W.G. Northup, 
Chas. A. Pillsbury and P. B. W 





Isaac Atwater, 


SAN FRANCISCO. 
inston. 





Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


motte Mortgages for sale in large and small amounts, 


vestors 5, and 6 secur 
tmproved and inoome Pasting Gnicago | chy srenert . 


Principal and Interest payable in Gold. 
CORWESPONDENCE SOLICITED, \ 


INVESTMENT 








S. H. Wood & Co., 


Guarantee Loan Bullding, 


MINNEAPOLIS, MINN., 
1m Bank Stocks, Mortgage aud Bonds es eeu 
CORRESPONDENCE SOLICITED. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


BANKERS, UNITED STATES DEPOSITARY. 
CAPITAL, +5 $1,500,000 
SURPLUS, . . “we 1. $750,000 


3.G@. MURPHY, President. H. D. MORGAN, Cashier 

‘amus Morrirt, V.-Pres. G. W. KLINE, Asst. Oask 

GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 








THE CHRONICLE. 


[Vou, Ly, 





Cotton. 





Financial, 








WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE 8TOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New York. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 
Manchester, and at prin- 
cipal Cotton Centres 
on the Continent. 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL, 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
axND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reem 5:3, Cotton Exchange Building, 
NEW YORE 


STRAUSS & CO., 
wannah and 
lew Orleans. 





Lucius Hopkins Smith, 


hit vus C. Hopkins, 
‘os D. Miller. Samuel Hopkins, 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co.,, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINGE, &e., 
“AWNING” STRIPES, 
AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK, 
General Commission Merchants. 


Members New York Stock Exchange, New York 
Cotton Exchange. New York Produce Exch 
York Coffee Exchange, Chi 





Orders executed on any of the above Exc 
also for purc and ie of cotton for future de- 
livery in New Orleans and Liverpool. Liberal ad- 
vances made on cotton cons ents. 
PRICE, REI ‘& co., 
Norfolk, Va. 


PRICE, BRD & ADAMS, Limited. 
r] 

Special a given to orders for cotton for 

foreign or domestic shipment. 


J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 
W. D. ROUNTREE. ALBERT L. ROUNTREE. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H. McFadden& Bro. 


COTTON MEROHANBNTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & CO. 














—= 





Walter T, Hatch, 
Henry Prescott Hatch, Arthur Melvin Hate, 
Members of N. Y. Stock and Produce Hxchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry. 
change forthe purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a 
sight. 
























F. H. Prince & Co, 
BANKERS AND BROKERS 
BOSTON, MASS. 








HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanzes 














Howard Lapsley & Co., 


BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD S8T., N, Y. 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 



























INVESTMENT SECURITIES, 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 


Transact a general banking business, includiz 
the purchase and sale on commission of securiti¢ 
dealt in at the New York Stock Exchange. 















Bliss, Fabyan & Co., 


WAYLAND TRASE, THEODORE BALDW.E 
ALFRED N. RANKIN. 








NEW YORK, BOSTON, PHILADELPHIA 
BELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery, 
Drills, Sheetings, éc., for Export Trade. 


American Exchange Bank 


Capital, - rr og dn = $315,000 
PETER NICHOLAOs,, Fresten 






ST. LOUIS, MO. 







ident 
MANSUR, Vice-President, 
M 
We send DIRECT to every banking point in Mo. 

















Geo. Copeland & Co., 


COTTON BROKEKS, 

129 PEARL STREET, NEW YORK 
Cotton landed at Mills from Southern Markets 

specialty 





managed hotel in the city, with the most 
and delightful location. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most li 






HITCHCOCK, DARLING & OO 








Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


Government and Investment Bonds. 


THE BEST-APPO OR WAN IN W 





Massasoit House, 
SPRINGFIELD, MASS. 













No, 109 Duane Street, 


Stocks apd Bonds Bought and Bold on Commission. 


Conv. 
Union 


EN . 
t for the tourist or business man. New 
4 W. H. CHAPIN. 





UMI 

















